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Thie ingtrument was prapsred by ‘
{Nemea) ILRRSGL FEDENAL o i :

(Addraas) P, A 1= A 12 18 2y 'y
112 CAMITIE CIRCLE [ -
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ;
350 CHILITON QOUNTY |
102 5TH STREET NORTH PO BOX 2188 ‘
CONSTRUCTION CLANTON , AL 35045-0
MORTAQAQOR MORTGAGEE
"I" includes sach mortgagor above. "You™ means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value reveived, |, VAUGHN & DEVAUGHN CONSTRUCTION, INC.,
. mortgage, grant, bargain, sell and convey to you, with powar of sale,
to sacure the payment of the secursd debt deacribed below, on _ JANURARY 23, 1995 _the tes! estate described balow and all
rights, sasemants, appurtsnances, rents, leases and existing and future improverments and fixtures (all called the "proparty”).
PROPERTY ADDRESS: 105 , AT ABASTER , Alabama ___ 35007
reat T (Gl — (DipCodal

LEGAL DESCRIPTION: LOT 40, ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY SECTCR 12, AS
RECORDED IN MAP BOOK 18, PAGE 128, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 199%-01873

95—ﬁ1375
CERTIFIED
JURRE OF PROBATE
194 00

a1/83/19
03147 PN
gHELBY COUNTY
poe WD
located In_SHELBY County, Alabama.
TITLE: | covenant and warrant title te the property, sxcapt for

[

SECURED DEBT: This mortgage secursg repayment of the seoursd debt and tha performance of the covenants and agreernants contained In
this mortgage and In any other dooumaent incorporated herein. Secured debt, as used In this mortgege, includea any amounts | owe you

under this mortgage or under any instrument ascured by thle mortgage and &l modifications, extenslons and renewals theraof,
Ths seoured dabt is svidenced by {List all instrumants and agreements gecured by this mortgage and the dates theraof.):

R PROMISSORY NOTE EXECUTED SIMULTANEOUSLY.

YT -

- et Sl

ﬂ Futurs Advances: All amounts owed under the above agreement are secured even though not all emounts may yet be
advanced. Futurs advancss under the agreemant are contemplated and will be sacured and will have priarity to the same
extant ae if made on the date this mortgage is executed,

Revolving cradit loan agreement dated . All amounts owed under this agreemeant
are sscursd even though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be

sacured and wili have priority to the same extant as if meds on the dates thie mortgage ie axequted,
|

The above obligation is dus and payable on ¥ 23, 1995 if not paid earliar. .
The total unpald balance seoured by this mortgage at any one time shall not axceed a maximum principal amount of; ONE_HUNDRED '

THENTY THOUSAND AND NO/100% * % % * % % % * % * pojiers ¢ 120,000,00 ] B

plus Interest, plus any disbursements made for the payment of taxes, epacial asseaements, or insurance on thea property, with intersst on
such disbursementa. .

Varishle Rate: The Interest rats on the uhlluaﬂnrﬁ seoured by this mortgage may very acoording to the tarms of that obligation.

A copy of the loan agresment containing tﬂm tarrns under which the interest rats may vary is attachad to this morigage and
made a part hereot.

RIDERS: Commarcial

SIGNATURES: By signing below, | agres to the terma and covenants contained in this mortgage {including those on page 2 which are heteby
incorporated onto page 1 of this mortgage forml and in eny riders describad above and eigned by me.

VAUGHN & DEVAUGH CONSTRUCTION,
INC, {Seal) 3Y 3 77 7o VY. (Seal)
)

#* > . lnja
U EETW f"-ﬂ"ﬁW :m‘:.u 3y "
(Seal) Y\ J (% ;J..t//: AL (Seal)
Y Iy'll'f!"l' ¥
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WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _CHILTON , County ss:
I . a Notary Public in and for eaid county and in said state, hereby certify tiat

TONEY W. VAUGHN AND TERRY DEVAUGHN

whoss namae{a) signed to the foregoing conveyance, and who known to me, acknowledged befare
Individual me oh this day that, being informed of the contents of the conveyance, axecuted the same voluntarsily on tlha

day the same haars date,

whose namele) as PRESIDENT AND VICE PRESIDENG the VAUGHN & DEVAUGHN QCNSTRLICTION I,

s corporation, ARE  signed to the foregoing conveyance and who ARE known to me, acknowledgsd before the
Corporats on this day thet, being informed of the cantents of the gonveyance, T heX , @8 such officer and with

full authority, sxscuted the same voluntariiy for and as the aot of eaid gorporation. .
Given under my hand this the &é&p day of Qﬂ“ﬂ&%; 1“9 '*?5 i
My commigsion expires: 3 -1 -9¢ ! ] l | I

. . - L INotary Pubhc)

C . % ALABAMk

€ 1986 BANKERS SYSTEMS, INC., 8T, CLOUD, MN §8301 (1.800-387-234 1] FORM OCP-MTQ-AL 7/22/81 {paga § of iz,:




APPLICABLE LAW: The law of the state of Alabama will govern this note.
Any term of thia note which is ocontrary 1o applicabla law will not be
affaotive, uniess the law permits you arvd me to agres 10 such & variation,
It any provision of this agreement cannot be anforced eccording to its
terms, this fact will not affect the enforcesbility of the remainder of thia
agresment. No modification of this nots or any agreement saclring this
nots is sffective unless the modification ia In writing and signed by you
and ma. Tima is of the assence in thia agresment,

PAYMENTS: Each paymant | make on this note will first reduce the
amount | ows you for charges which ate neither interest nor principal.
Tha remainder of each payment will then raduce acorusd unpaid intareat,
and than unpaid principel. if you and | agree to a diffsrent application of
payments, we will describe our agreement an thiz nots. | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note. Any partial prapayment will not
axcuss of reducs any later scheduled paymeant until this note ia paid in full
{unless, when | make the prepayment, you and | agree in writing to the
gcontrary).

INTEREST: If | receive ths ptincipal in more than ons advance, each
advance will start to sarn interast only when | receive the advance. The
intarsst rate in effect on this note at any given time will apply ta the
antire principal advenced et that time. You and | may provide in thig
agreament far accrued interest not paid when dus to ba added to
principal. Notwithstanding anything to the contrary, | do not agree 10 pay
and you do not intend to charge any rate of intarest that is higher than
the maximum rata of interest you could charge under applicable law for
the extension of credit that ie agreed to here {either befars or aftar
maturity). If any notice of interest accrual is sent and ig in error, wa
mutuslly agres 1o cofrect it, and if you actually collact more interest then
allowad by law and this agresment, you agrea to rafund it to me.

INDEX RATE: The index will serve only as a device for setting the rate on
this note. You do not guarantee by selecting this index, or the margin,
that the rate on this nots will be the same rate you charge on any ather
1oans or class of loans to me or other borrowaers.

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated uaing the interast rate and asccrual mathod atated on
page 1 of this note, For the purpose of intsrest calculation, the accrual
mathod will detarmina the number of days in a "year.” If no accrual
method ia stated, then you may use any reasonable accrual method for
calculsting interest,

POST MATURITY RATE: For purposes of daciding when the "Post
Maturity Rate" {shown on page 1} applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this nota or
tha date you accalerate paymant on the note, whichever is aatliar.
SINGLE ADVANCE LOANS: If this is & single advance loan, you and |
axpect that you will make only one advance of principal. However, you
may add other emounts to the principal if you maks any payments
dascribed in the "PAYMENTS BY LENDER”™ paragraph below, or if we wa
hslvu uglrud that accrued intsrest not paid when due may be added to
principal.

MULTIPLE ADVANCE LOANS: If this is 8 multiple advance loan, you and |
axpect that you will make more than one advancé of principal. If this is
clossd end oredit, repaying a part of the principel will not antitls me to
additional credit.

PAYMENTS BY LENDER: If you are authorized to pay, on my behalf,
oharges | am obligated to pey (such as property insurance premiums),
then you may treat thoss payments made by you es advances and add
them to the unpaid principal under this note, or you may demand
immedinte payment of ths charges.

BET-OFF: | agree that vou may set off any amount due and payable undar
thie note against any right | have to receive money from you.

"Right to recelve money from you™ means:

(1)any daposit scoount balence | have with you;

{2)any monay owed to mea on an item presantad to you or in your

possssslon for collaction or axchange; and

(3)any repurchase agrasmsmt or other nondeposit obligation,

"Any amount due and paysble under this nots” means the total
amount of which you are sntitied to demand payment under the tarms of
thiz note at ths tims you set off. This total includes any balanca the dus
date for which you proparly acoslerate under this nots.

If my right to receive monsy from you |8 alss owned by someons who
has not agraed to pay this note, your right of gat-off will spply to my
intarest in the obligation and to any other amounta | could withdraw on
my sole request or endorgsment. Your right of sst-off does not apply to
an account or other obligation whers my righte are only as a
raprasentative, It also does not apply to any Individual Retiramesnt
Aocount of othar tax-defarred retirement account,

You will not be liable for tha dizshonor of any check when the dishonor

occure becauas you uet off this debt against any of my accounts. | agrea
to hold you harmless from any such claims arising ags a rasult of your
axercisa of your right of set-off.
REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by raal
sstate or o tesidence that is personal property, the exigtence of a default
and your remedies for such a defsult will be detarmined by applicable
law, by the terms of any separats instrument creating the security
intarast and, to ths extsnt not prohibited by law and not contrary to the
tsrma of the separate security instrument, by the "Dafault” and
"Asmadiss” paragraphe hersin.

DEFAULT: | will be in default if any one or mors of the following ocour:
{13 | fail to make a paymaent on time or in ths amount dus; (2) ! fail to0
keap the property Insured, if required; {3} | fail to pay, or keep any
promiss, on any debt or agresment | have with you; (4) eny other creditor
of mine attempts to colisct any debt | awe him through court pro-
cesdings; (8) | die, am declared incompotent, make an asgighmaent for the
bensfit of oreditors, or bacome insolvent (either because my liabilities ax-
cesd my assate or | sm unable to pay my dobts as they become due);,(6)
| make any written statemsant or provide any financial information that is
untrus or inaccurate at the time it was provided; (7) | do or fail totdo
gsomething which causes you to believae that you will have difficulty
collecting tha amount | ows you; {8) any collateral securing this noté i8
uaed in @8 manner or for a purposa which threatens confiscation by a fegal
authority; {9} | change my name or assume an additional nams without
first notifying you before making such a change; (10) 1 fail to plant, culti-
vate and harvest crops in due geason; {11] any lean proceads are used
for 8 purpose that will contribute to axcessive srosion of highly erodible
sand or to the conversion of wetlands to produce an agriculturat commod-
ity as further sxplained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.
REMEDIES: If | am in default on thia note you have, but are not limited to,
tha following remedies:

(1} You wmay demand immediate payment of all | owe you under this
note {principal, accrued unpaid interest and other aocrued charges),

(2) You may set off this debt against any right 1 have 10 the payment
of money from you, subject to the terms of the "Set-off” paragraph
harain.

{3} You mey demand security, additional security, or acdditional parties
to ba obligated to pay this nots as a condition for not using any
othar remedy.

(4] ¥You may refuse to make advances 1o me of allow purchazes on
cradit by me.

(5) You may uee any remedy you have under state or federal law.

By selecting any one or more of thesa ramadios you do not give up your
right to later use any other remedy. By waiving your right to daclare an
avent to be a default, you do not waive your right to later considar the
avent ag a default if it continuas or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default.
In addition, if you hire an attorney to collect this note, | also agree to pay
any fae you incur with such attornay plus court costs [(except whare
prohibited by law). To the axtent permittad by the United States
Bankruptey Coda, | also agree to pay the reasonable attorney’'s fees and
costs you incur to collect this debt as awarded by any court exercising
jurisdiction under the Bankruptoy Code.

WAIVER: | give up my rights to require you to do certain things. | will not
raquira you to;

{1) demand payment of amounts due (presantment);

{2} obtain official cartification of nonpaymant (protestl; or

(3) give notica thet amounts due have not besn paid (notice of
dishonor).

To the extent permittad by law, | also waive all psrsonel propanty
sxemptions in tha property securing thia loan.

OBLIGATIONS INDEPENDENT: | understand that | must pay this note
aven if someons olse has also agresed to pay it {by, for sxamples, signing
this form or a separats gusrantea or endorssmant). You may sue me
alone, or anyone else who ie obligated on this note, or any mumber of us
together, to collect this note. You may do 8o without any notice that it
has not been paid (notice of dishoner). You may without notice release
any party to this agreament withaut raleasing any othar party, If you give
up any of your rights, with or without notice, it will not affect my duty to
pay this note. Any extension of new credit to any of us, or renswal of
this note by alt or tess than all of us will not release me from my duty to
pay it. {Of courss, you are entitied to only one payment in full) | agres
that you may at your option extend thie note or the debt represantsd by
thiz note, or any portion of the note or debt, from tims to time without
limit or notice and for any term without affecting my hability for payment
of the nots. } will not assipn my obligation under this agresment without
your prior written approval,

CREDIT INFORMATION: | agrae and authorize you to obtain credit
information about me from time to time {(for example, by raquesting a
cradit report) and to report to othera your credit axperience with mes {such
as a credit reporting sgency). | agree to provide you, upon request, any
financial statement or information you may deem nacassary. | warrant
that the financial statements and information | provide to you are of will
ba accurate, correct and complete,

NOTICE: Unless otherwise required by jaw, any notice to me ghall be
given by delivering it or by mailing it by first class mail addrassed to me
at my last known address. My current address is on page 1. | agrea to
inform you in writing of any change in my address, | will give any notice
to you by mailing it first clase to your address atated on page 1 of this
agresmant, or to any other address that you have designatad.

i

DATE OF PRINCIPAL BORROWER'S PRIMCIFAL PRINCIPAL INTEREST INTEREST INTEREST
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