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Loan No. 99605623 MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on JANUARY 9 1995

The grantor is JAMES HE. MARTIN, III, HUSBAND OF, AND; NATALIE LYNN MARTIN

("Borrower").
This Security Instrument is given to HOME AMERICA MORTGAGE COMPANY
which is organized and existing under the laws of LOUISIANA , and whose
address is 7414 Perkins Road, #$120, .
Baton Rouge, LA 70808 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND TWO HUNDRED AND 00/100

Dollars

(U.S. § 109,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2025 " " This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property

located in
SHELBY County, Alabama:

LOT 7 IVY BROOK, Phase One, as recorded in Map Book 18, Page 21, in the Probate
Office of Shelby County, Alabama.

The proceeds of this lcan have been applied on the purchase price of the property
described herein, conveyed to mortgagors gimultaneously herewith. |

which has the address of 112 MEADOW VIEW CIRCLE PELHAM
[Street) [City]
Alabama 35124 ("Property Address”);
(Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appuri€nances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbranees of record.
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THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limite'd variations

| by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”, Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits L.ender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender 1n
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time 1§
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien: or {(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice. |

5., Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stan
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompt

dard_mortgage clause. Lender shall
givesto Lender all receipts of paid
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the’
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiaily
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing. |

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wising, the sums secured by this

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Rev. 8/90
Page 3 0of 6 Initials.: /;2’ LIFT Ver. 7/92




~Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property |
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award’
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is’
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants ;
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secure eby shall remain fully effective
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as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)

may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan

Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice

of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The notice will also contain any other information required by

applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is 1n
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower 1o acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons

legally entitled to it. - _
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the,
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]
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‘ [ Graduated Payment Rider [: Planned Unit Development Rider Biweekly Payment Rider j‘

I: Balicon Rider I: Rate Improvement Rider Second Home Rider

[X ] Other(s) [specify] ADJUSTABLE RATE RIDER NO. 2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

. (Seal)
H. I‘(ART ) I II -Borrower

o

I P 2 (Seal)
NATALIE-ATYNN MARTIN M&( . -Borrower

(Seal)

~Borrower

(Seal)l

-Borrower

[Space Below This Line For Acknowledgment} — o —

STATE OF ALABAMA, Jefferson County ss:

On this 9TH day of JANUARY - , 19 95 |1, the undersigned
| , & Notary Public in and for said county and in said state,/hereby certify
that JAMES E. MARTIN, III, HUSBAND OF, AND; NATALIE LYNN MARTIN

whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged
before me that, being informed of the contents of the conveyance, THEY | executed the same
voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this the Oth day of January , 19495

My Commission expires: ‘_Qé_sj ’lé\___,

poos pombr meRIe CURID TR LU TATER D, 6T _
Notary Public

This instrument was prepared by ~Lamar Ham -
3512 01d Montgomery Highway

B 1 I'al 1 m@%hw&hs Lir% 5{%@%{1 For Lender and Recorder] v s —
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Treswury lodex-—Rate Capa—Fixed Ratc Convarsica Opdon)

JHs FINED/ADIUSTABLE RATE RIDER is made this ... Oth ... dayof ..J3nuany ... ,
1995 und 1t (noorporated intm and shall be Jeettuetd 10 weid i supplement the Mortgags, Doed of Trust or Scvurity
Deed (the "Stzeurity lastrument”) af the same date glven by the andersigoed (the “Bormower”) 10 securs Borrower's
Fired/Adjustabie Rato Note (the “Note™) 12 O Home. Alerica. Monhgage. LOIRANNco o vernemensrioniarni

(the “Lender™) of the same date ad ;m'edng‘&' propecty described i the Security lastrument and located at:

112 Meadow View Circle, Pelham, Alabama 30128 oo

yupil il ERRApEERE

[Property Addrrss)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTRREST BATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMTS THE AMOUNT THE BOR-
ROWEFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFTION TO CONVERT THE ADJUSTABLE INTEREST RATETO A NEW PIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanty and agreements made in the Security Instrurnent, Bommower and
Lender furthesr covenant xnd sgrec as follows:

The Note provides for an initial fixed interest eate of ?‘5 @ Tha Note also provides for a change in the inlrial fixad
rele 1u dn adjustable interest pate. as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dntas
o intercst rate ] will pay will change 10 an adjustable interest rata on the flrst aay of .LERTUETY e
2000, undt ihe wjustuble intoreat rate T will pay gy change o0 that day every 12th month thereafier, The detc on which my
:mitial fixcd Intarest rate changes to an sdjustable interedt rat2, and ench dats on which my adjuziable interest rate could
change, is called a “Change Daxe.”

{B} The Ddex

Beginning with the firat Change Date, my adjustable interest rate will be bascd on an Index. The “Index™ i the wievkly
sverage yicld on United States Treasury securitizs adjusizd to 4 Constant maturity of 1 year, a8 made availsble by the Federal
Kescrve Buard. 'The most recent Index figure availeble mz of (he date 45 days before each Change Dare 1s csllad the “Curment
Index.”

If the [ndex 1§ o longer available, te Nois Holder will choose a sew index thet i¢ bared upon comporable information.
The Note Holder will give me notice of this cholce,

(C) Calculation of Changrs 2.75

Before ench C.}é Date, the Nole Holder will calculaia my new inlerest Maw mﬁding
percentage polots (Si.lR. %) ta the Current Index. The Note Holder will then cound the result of this addition to the

one-clghth of onc percentage polat (0.125%). Subject to the limite siatad In Section 4(D) below, this raunded amolin will be
my new inlerest rate until the next Change Date,

The Note Holder will then determine the amennt of the monthly payment thar would be sufficizot 1o repay the unpaid
principal that I am expecied to owe o the Chanpe Date in fufl on the Marueity Date a1 my oew interest rate In substentially
cqual pryments. The result of this calevlation wil] be the new amoont of my manthly payment.

(D) 1imies on Interest Rute Changes

The interest rate I am required Lo pay at the first Change Dato will not be greater than 2% or less than
5.5 % Thereafter. my adjustable interest rate will never bt increased or decreased on any nngle Change Date by mere
than 1w PRICERtAge points {2.0%] feom the rate of interest 1 have been paying for the preceding 12 months, My internsi rate
will never be groater than ..13.:.2..%, which is celied the “Maximum Roe."

() Effectiva Date of Chungex

My new interest rate will become effective on each Chauge Date. [ will pay e amount of my new monthly payment
begianing on the fist monthly payment date afer the Change Date undl the amount of my monthly peyment changes sgain.

MULTISTATE FXED/ADJUSTASLE RAYS RIDER—1 YEAR TREASURY IROEX CONYERTIBLE— Fanm 2183
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(F) Notice ofCh-nfu

The Note Holder will deliver wr muil 0 e & notics of the change In my initie] fined intorest rwto to an adjustable interen
rte and of any changes In o1y adjustable jnterest rale befors the effective dute of 2ty changs. ‘The notiee will in¢lude the
ameunt of my monthly payment, any information ired by law 1o be given me and also the telepbona number of a petson
wliep will nusvwer any question I may have regarding noticc.

R. FIXED INTEREST RATE OPTION

The Note providas for i Borrower's aption Lo convert from an adjusable interest rate with incezest rois limits 1o » new
fixed interant rate, as follown:

5. FIYED INTEREST RATE CONVERSION OPTION

(A) Option to Cunvert 10 Fixed Rate

t have a Conversion Option that ] can exercine patens I am in default or this Saction S(A) Will not permit o 16 do %0
The “Conversion Option™ it my option to convert the ihletest e 1 amn required to pay by this Note from an adjustable
rute with interest mate Hmits to the fixed rate calculated under Section 3(B) bekaw.

The convorsion con only tike place on the Lirs, second or third Date. Each Chunge Date on which my intetest
(ate can convert from an adjustable rate (o a fixed raie also is culled the ~Convercion Dats.” T can convert my intered rute
only on ane of these three Conversion Dates.

I T want to exercise Lhe Conversion Option, [ raust first sneet certaln conditions. Thosa eonditions are that: (3) I must
give the Note Holder notice that T want to do so: (i) on the Converdlan Datz. I must pot be in defaull undes the Noix of
the 5@‘[}“% Ins ¢ (1) by m daze specified by the Note Holdar, 1 must pay the Note Holder a conversion fee of LS.
§ LAY N e and (iv) 1 must sigh and give the Note Holder any docurnents the Nowe Holder requires 1o effcct the
CONVErsion.

(B) Calcnlstion of Fixed Hate

My new._ flxed intcest rale will be ual to the Feders) National Mortguge Assneiatinn's required nar yladd as af 5 dale
and time of day specified by the Note Holdsr for (1) if the ariginal term of this Note is grealet than 15 years, 30-year fiscd
rate first mortgages covered by epplicable 60-day mandatory delivery commitments. plus five-gighths of one percentage point
(0.625%5). rounded 10 the nexsest one-eighth of one pwrcentage point (0.125%), or (k) if the oaiginal term of this Note l¢
IS years or less, 13-year fixed rate first mongages coveied by applicable 60-dny mandatory delivery comminnents, plus
five-eighths of one percentage point (0.625%). rounded to the nearst one-cighth of one percentage puint (0.125%), If tus
required nel yicld connot be dotonednod bocapse tho wpplicable cornmitments are ot available, the Note Holder will deter
mine my lnterest rase by using comparoble information. My hew tate caloulsted undes this Soction 5(B) wlll not be grealcr
than the Maximum Rate stawnd 3n Ssetion 4(D) above.

(T} New Payment Amount snd Effective Date

If | choose to axercise the Convession Option, the Note Holder will determing the amount of the monthly payment that
would be sufficient 1o repny the vnpald principal [ am sxpected o vwe on the Conversion Date in full on the Mawrity Date
w my new (Txed imerest e in subguantially equal puymeaty. The resull of iz celvulaiion will Le the new amount uf my
monthly payment. Beginning with ihy Airst monthly payment aftar the Conversion Date, 1 will pay the new RImouDt 35 my
monthly payment uptil the Macurity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERES I
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPYTION UNDER THE CONUITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunster of the Property or s Benefloisl Taterest In Borrower, If all or any post of the Property oz eny
interest in it is sold or transferred (o if u beneficial interest in Borrower is sold or lransferred and Borrowes i%
uul i nuturs! persun) witwos Lender™y privr wriliou cotpssat, Letwder tay. pt ity opatum, requils innvediete puy-
meént ln full of al) sums secured by thus Sacurity Insuument. However, this option shall not be exercised by
Lender if exercise is prohitired by federul law as of the date of this Secnrity Instryment

Jr Lender exerclses thig uplion, Leader shall give Pomrower motce of wcecleration. The nocice shall pro-
vide a petlod of not luss than 30 duys from fhe date the notlos is deliversd or mailed within which Barrower
must pay all sums sccured by this Security Instrusnent. 1f Borrower fails to pay these sums prior to the expire-
ton of this pericd, Lender may invoke any remedies parmitted by this Secunty Instrument without twarther
notice ar demand on Borrowe,

Farm 3109 5L
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WHEN *§ INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERESY
‘.Itﬁ'!’:i'; UNBEEB%%%; STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OPFTION UNDER THE. CONDITIONS STATED IN SRCTION B ABOVE, UNIFORM EDVWENI}
\7 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO B

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SRCURITY INGTRUMENT SHALL

intarest in It 1a sold or transfeered (or if & baneficis] [nterest in Borower is sold or remsfernred and wer Iy
A0l 8 natury) person) without Lendee®s prior weitten consent, Lendet may, at its option, require immediate pay;
ment in full of all sums secured by this Security Instrument. However, this eption shall not be axercised bry
Lender If exerciss J prohibited by federal Inwudﬂwmﬂfthuswurhyh_wummtm&ﬂmmum
exerchse thix option Lf; (a) Borrawer Culsed 1o be submitted to Lender information required by Lender 1o evalu-
oo tha intended traneforee s3 17 A naw loan wane being mads to the iransferca; and (b) Lender reasonsbly
Jetermines that Landot’s securily will X be impeired by the loan assumption and et e sisk of a broach of
B1Yy COVENSRT of agreement in this Security Inerument is accoptable o Lender. 3 ]
To tha axtont parmited by spplisahle I;w,unﬂcrmrchﬂunmu!nhlttouulmdmanwm s

wecelerntiva. The nodce shall provide a posiod of nst fass than 30 days from the duce the notica is delivered or
mallad within which Borrowar must pay all sarmd secured by this Secynty Instrutnent. 1f Borrower fails to pay

trese sums pelor to the explration of this period, Lander mey invoke any remedies permitted by this Security
Insuument without further potice or demaind onl Borrower,

By SIGNING BELOW, Bomrower accepts ahd agrecs to the lerms

Fenants conwined in this Fixed/Adjustable Rata
Rider. '

Martin —Borrower
|
‘ o T VI
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FIXIL/ADIUSTABLE RATE RIDER NO. 2
{Fixed Rate Conversion Oplion)

TIIS PISED/ADIUSTABLE RATB WIDBR NO. 2 i3 made this _9th  day of

January , 1295 |, and Is Incorporated into snd shall be deced to amend and
supplement the Mortgage, 1eed of Trust or Security Deed (the *Seourity Instrunient) and the
Fixed/ Adjustabla Rate Ridor atfnchied thereto (the * Adjustable Rate Rider™) both of the pame dute
glven by the underdipned (e *Borrower”) to tecure Borrower's Fixed/Ad]ustable Rate Nota (the
"Nole™) to ome A_mﬂ:_r'ica Mortgage Company | o

e ' . (e "Lendec”) of the same dalo and covering the
property described in the Security Instrument and located ot

112 Meadow View Circle, Pelham, Alabama 3513&_

[Froperiy Address)

iRl

inst ¥ 1995-01864

ADDITIONAL. COVERANTIS, In addition lo the covenanty amd aprecments made in the
Security Instrument, Bunower nnd Lender further covenant and agree a3 follows:

FIXED INTEREST RATE OFT1I0N

The Mote has beew modliled by means of on Addendum o Fixcd/Adjustable Rate Note
o provide as followas:

FIXGED INTRRUST RATE OPTION

A In addition to the conditiony set forlh in Scetion 5(A) of the Note, T also must first
meet the following cunditons If I want to excrcise the conversion oplion: (3} 1 must not have
been more than 30 dnys Jats in making any monthly payment due during the 12 month period
immediately preceding the date I give notice to the Note Holder that T wish to excrcise the
Conyeesion Qption (the "dMotice™); (i) my nbility to pay the principal or any monthly payment
st not have changed adversely aince the dalo of the Note, bnsod upon the Note Holder's
underwriting sisndards at tho time § pive the Noiice; {1il) the apprdsed walue oI (he properxty
deseribed in the Securily Tnstrument (the "Property ™) must not, at the time I pive the Nuolice, be
fess than the appraised value of the Property as of the date of the Note; (iv) the stalus of litle
to the I'roperty and of the polioy of title Insurance covering the Secyrity Ingtruiment at the ime
1 give the Notice must not have been adversely affected since the date of the Note; (v) both the
Property and I must meet the Noto Holder's underwriting and eligibility requirements in effect
at the time 1 give the Notice; and (vl) by 8 date specified by Note Holder, I nust pay the Note

Holdet for Uie cost of any credlt report of appreisal of the Property, in addition to the
conversion fee required under (he Nolo.

B.  In the event tie loan evidenced by the Nota and Securily Ingtrument is sold to the
Federal Nalional Mortgape Associalion or the Pederal Home Loan Mortpage Corporation pior
lo my exercising the Convernion Option the lerms sud provisions of this Addendum to
Pixed/ Adjustable Rate Nots shall bo vold,

BY SIGNING BILOW, Borrower accepts and agrees to the termis and covennnts contained

in this Fiacl/Adjustable Rate Riter No, 2, /
L e ‘/é_gz;ﬂ(sm)

e’ H. Martin, 1I1

e o

la b e (Scnl)
Natalie Lynn Marti

-Bormower
U —— e (Seal).
inst ¥ 1995”013 ~Horrower
.. 01864 [Sign Original Only} »
4995 | '
0L o3 CERTIFIED ‘
OHEL 94 .80
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