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This instrument was prepared by

BARL T. WALLER (Namej FIRST FEDERAL SAVINGE BANK '
(Address) 1630 4th Ave E.: E‘lﬂm:l al 35Q2ﬁ'
SHIRLEY P WALLER - - T R
FIRST FEDERAL SAVINGS BANK
5187 CALDWELL MILL RD. 1630 NORTH 4TH AVENUE, P.O. BOX 340

BESSEMER, ALABAMA 35020
BIRMINGHAM, AL 35244

MORTGAGOR MORTGAGEE .
"' includes each moartgagor above. “You" means the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For vaiue received, |, EARL T. WALLER & SHIRLEY P. WALLER, his wife

. martgage, grant, bargain, sell and convay to you, with power of sale,

to secure the payment of the secured debl described below, on January 11, 1995 _the real estate described below and all rights,
easemants. appurtenances, rents, leasas and existing and future improvements and fixtures (ali calied the "property”),

PROPERTY ADDRESS: 5187 Caldwell Mill Rd., B,trmingham, : Alatama 35244
{Sirgal) {Crty} {21 Coda}

LEGAL DESCRIPTION.

Lot 30, according +to the Survey of Linwood Estates, as recardad in Map Book
11, Page 45 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

This is a second mortgage junior and subservient to that cgrtféggwﬂdﬁw dated
1-4-93 being recorded in Instrument $1993-2000 in dmsfrobate Office of
Shelby County, Alabama. '

~-0i 760
_ 74995~01
locatad in SHELBY County, Alabami’g:igaﬁﬁ CER*I-F IEB
TITLE: | covenant and warrant title to the property, except for N/A ' N YRE % PRAMATE

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mongage and in any other gocument incor rated herein. Secured debt, as used in this mortgage, inciudes any amounts | owe you under this
morgage or under any instrumant sacurad by this morigage and all modifications, extensions and ranawals thereof,

The securad debt is evidenced by (List all instruments and agreemenis-secured by this morgage and the datas theraof.):

% Home Equitv Line of Credit #016215020509

| Fulure Advances: All amounts owad under the above agreement are secured even though not all amounts may yet be advanced.
" Future advances under the agreament are contempiated and will be secured and will have priarity to the same extent as f madg on

the data this mongage is executed.

[ XRevolving credit loan agreement dated Janupary 11, 1995 _ All amounts owed under this agreement are secured sven
though net all amounts may yet be advanced. Future advances under the agreement are contemplated and wi be secured and wi'l have

priority 10 the same extent as if made on the date this mortgage is exacuted.
i

The above obligation is due and payable on January 11, 2005 il not paid earlier,

The tolal unpaid balance secured by this morigage at any one time shall not exceed a maximum pringipal amount of: Twenty-four

Thoueand and no/100--———- mmmm—mme———mm === Ogllars ($__24.,000,00 ).
plus intérast, plus any disbursements made for the paymant of taxes, special assessments, Of INSUrance on the property. with inlerest on such
disbursements.

[ X¥arlable Rate: The interest rale on tha obligation secured Dy this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the 16rms under which the interest rate may vary is attached to this mongage and made a part
heraaof.

RIDERS: Commercial D

SIGNATURES: By algning below, | agree to the terms and covenants contained in this morigage (including those on page 2 which are hereby

incorporated opto page 1 of this mortgage form) and In any riders described above ang signe by me, LJ;@/‘
- ' A
~ - —  (Seal) : Q‘-” (Seal)

Earl T. Waller Shirlpy P Waller S
[Seal) {Seal)

WITNESSES:

‘BCKNQWLEDGMENT: STATE OF ALABAMA, Jefferson . County s§:
L j'.iﬁ. g l, the unﬂErEigned . a Notary Public in and for said county and in said state, hareby cerify trilat
:;,‘.' - " Earl T. Waller & SHirley P. Waller, h is wife -
; : : whose name(s) __8re _signed to the loregoing conveyance, and wha are known 1o me, acknowledged belore me an
F!ﬂd[fﬂua{ﬂ" this day that, being informad of the contents of the conveyance, _____they executed the same voluntarily on the day the same
- - bears daile,

oo L whose namais) as ot tha .
'.":'- A a corporation, signed to the foregoing conveyance and wha known to mea, acknowledged befare me bn
.fﬁﬂﬂmrﬂrﬁ this day that, being informed of the contents of the conveygnce. he . as such officer and with tull autharity.
oo If exacuted the same voluntarily for and as the act of said corparation.

llth

Given under my hand this the . day of _my January -
My COMIMIsSian expires: ;__3 -‘?&9 5; ‘):I (ﬂ( ¥ g; :W ‘,r

tary Pubhic)

< 1985 BMNKERS SYSTEMS. INC . ST CLOUD. MN 56301 [1-B00:367-2341; FORM OCP-MTG-AL 7.22:91 o ipage 1 T 2}
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COVENANTS

1. Pnlymuntn. | agree to make all payments on the secured debl when due. Unless we agree otherwise, any payments you receive from me or for mr
benefrt will be applied first 1o any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal. ¥
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims agalnst THle. | will pay all taxes, assessments, liens and encumbrances on the propery when due and wilt detend titte to the property against
any claims which would impair the lien of this manga%e. You may raquire me 1o assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you al my expense and for your benefit. All insurance polcies shall include a
standard mortgage clause in lavor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be apFliE{i. within your discretion, to sither the restoration or repair of the damaged property or 1o the secured debi. If you require mortgage
insurance, | agree 1o maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary,

5. Expenses. | agree fo pay all your expenses, including reasonable attorneys’ tees if | break any covenants in this mortgage or in_any obhgaton
secured by this morgage. Atlorneys' tees include those awarded by an appellate court. | will pay these amounts 1o you as provided in Covenant 10 of

this mongage.

6. Default and Acceleration. If | fail to make any paymen when due or break any covenants under this mortgage, any pricr mortgage or any obligation
sacured by this mortgage, you may accelerate the maturity of the secured dagt and demand immediate payment and exercise any cther remed

available 1o ‘:uu. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in the previous santence. ﬁ
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspaper published in the
county in which the property ar any porticn of it is located. This notice will give the time, place and terms of the sale. and a description of the property.
After this notice is given, the property will be sold to the highest bidder at public auction at the tront door of he County Courthouse of the county in which

the nglice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in wnting, | may coilect
and retain the renis as long as | am not in default. If | default. you. your agent. or a court appointed receiver may take possession and manage the
property and collect the rents. Any rants you collect shall be applied first to the cosis of managing the property, including court costs and attorneys’ fees.
commissions to rental agents. ang any other necessary related expenses. The remaining amcunt of rents will then apply to payments on the secured

dabt as provided in Covenant 1.
B. Walver of Homestead. | heraby waive all nght of homestead exemplion in the propetrty.

8. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mart%age 15 on a leasehoid. If
this mortgage is ¢n a unit in a condominium ¢r a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of

the condormnium or planned unit development,

10. Authority of Mortgagee to Perform for Morigagor. It | fail to perform any of my duties under this morigage, you may perferm the duties or cause
them to be performed. You may sign my name or pay any amcunt if necessary for performance. If any construction on the property is discontinued or
nol carned on in a reéasonable manner, you may do whatever is nacessary to protect your securify interest in the property. This may include completing

the construction. :
Your failure to perform will not preclude you from exercising any of your other nghts under the law or this mortgage.

Any amounts paid by you o protect your security interest will be secured by this mortgage. Such amounts will be due an demand and will bear interest
trom the date of the payment unti paid in full at the interest rate in effect on the secured gebt,

11. inspection, You may enter the property to inspect if you give me natice beforehand. The notice musl state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the proparty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement

13, Walver. By exercising any remedy avaable to you, you do not give up your rights to later use any other remedy. By not exercising any remedy., if |
default, you do not waive your nght t¢ [ater consider the event a default vt it happens again.

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this morigage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mongage my inferest in the property under the terms of this montgage. | alsc agree 1hat
you and any parly to ihis mortgage may extend, modily or make any other changes in the terms of this mongage or the secured debt without my
consant. Such a change will not release ma from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Noiice. Uniess oiherwise reguired by law, any notice 1o me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Progerty Address or any other address that | tell you. | will give any natice to you by certified mail to your address on page 1 of this mortgage, or to any

other address which you have designated.
Any nolice shall be deemed to have bean given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is solg or transterred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment it the
morigagor is not a natural gersnn and a beneficial interest in the martgager is sold or transterred. However. you may not demand payment in the above

situations it it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agresments have been terminated, this martgage will become null and void
and you will release this mortgage.
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