Thic instrument was preparad b
 WILLIAM R. MANNING Name, LEENISE GADDY '
SELMA G. MANNING ‘Adoss; 1200 DECATUR HWY. F'DALE, AL.
315 BRADBERRY LANE . - - 35068
BIRMINGHAM, AL. 35242 BANK OF ALABAMA

. il R P.O. BOX 340
FULTONDALE, AL. 35068

MORTGAGOR MORTGAGEE |
"I" inciudes each mortgagor above. "You" means the marigagee, it$ $uccessors and assigns.

REAL ESTATE MORTGAGE: For valua received, |, WILLIAM R. MANNING AND WIFE, ZELMA G, MANNING

. mortgage. grant, bargain, sell and convey to you, with power of sale,

to sacure the paymeant of the secured debt described below, on JANUARY 1 3 , 1995 . the real estate described below and all rights,
gasements, appurtanances. rents, leases and existing and future improvements and hxtures (all called the "propeny”}.

[Streat [Cilyh (Zip Sode

LEGAL DESCRIPTION:

LOT 38, ACCORDING TO THE SURVEY OF COBBLESTONE SQUARE SUBDIVISION AS
RECORDED IN MAP BOOK 16, PAGE 153, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Subject to easements and restrictions of record and subject to current taxes, a

lien but not yet payable,
This mortgage is second and subordinate to that certain first mortgage from William R.

Manning & Zelma G. Manning to Countrywide Funding Corporation recorded in Inst. #1994-22567.

located in SHELBY County, Alabama.
TITLE: | covanant and warrant title to the property, except for . -

SECURED DEBT: This morigage secures repayment of the secured debt and the perfermance of the Govenants and agreements contained In this
morigage and in any other document incorporated herein. Secured debt, as used in this morgage, includas any amounts | owe you under this
mortgage or under any instrument securad by this mortgage and all modifications, extensions and renawals thereof.

The secured debt outstanding on the date of this mortgage s evidenced by (List all instruments and agreements secured by this martgage and
the dates thereof.):

A —p———

[ ] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced
Future advances under the agreement are contemplated and will be secured and will have prionty 1o the same extent as if made on
the date this mortgage is executed.

3] Revolving credit foan agreement dated _ JANUARY 13, 1995 . All amounts owed under this agreement are secured even
though not alt amounts may yet be advanced. Future advances under the agrgement are contemplated and will be secured and will have
pnority 1o ihe same exten as if made on the date this mertgage 1s gxecuted.

The above obligation is due and payable on FEBRUARY 10 ;. 2015 it nat paid earlier
The total unpaid balance secured by this morigage at any one time shall not exceed a maximum rin:;iBal amountot: _FIFTY ONE THOUSAND
AND NO}].UO-—-— _____ N L M N M NI A I Em I O A TR S ——— Dﬂl'ar5{$ l' O-DO 1,|

plus interest, plus any disbursements made for the payment of taxes, special assessmants, or insuUrance on the property, with interest on such
disbursemeants.

X1 variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of ihe loan agreement containing the terms under which the interast rate may vary is attached to this martgage and made a par
hareol,

RIDERS: Commercial & Home Equity [

SIGNATURES: By signing below, | agres to the tarms and covenants contained In this mopgage (Inc ding thosa on page 2 which are hereby
Incorporated onto page 1 of this mortgage form) and In any riders described above and slgneetR.me.

[Seal)

(Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA,
| the undersigned

WILLIAM R, MANNING AND WIFE,

whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me. acknowledged betore me an
il this day that, being informed of the contents of the conveyance, - THEY executed the same valuntarily on the day the same

bearsdate. 01/13/95

whose name(s) as A L metse o 0f thE S
Carporain a corporation, signed 1o the foregoing conveyance and who ____ known o me, acknowledged before me an-n

this day that, being informed of the contents of the conveyaiice, he . as such officer and with full authority.

axgeutad the same voluntarily tor and as the act of said ¢orporation,

Given under my hand this the 13th day of __January, 1995. I

My commission expirgs.
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COVENANTS PR

1. Payments. | agree to make all payments on the secured cebt when due. Unless Wa égree uthanﬂisé,-'any payments you receive from me or for mfr
benefit will be applied first to any amounts | owe you on the secured debt (exciusive. of interest or principat), second, to interest and then to principal. If
partial prepayment of the secured dabt accurs for any reason. it will not reduce or excuse, anyst.iedujed payment until the secured debt is paid in full,

2. Clalms agalnst Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property againsl
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property. : o .

e

3. Insurance. | wili keep the property insured under terms acceptable to you at my exp%gge and for yeur benefit. All insurance pelicies shall include a
standard mortgage clause in favor of you. You will be named as loss payes or as the inklred en-afy such insurance palicy. Any insurance proceeds
may be ap’:ﬂiad. within your discretion, 1o gither ihe restoration or repatr of the damaged property or to the secured debt. if you require morigage
insurance. | agree 1o maintain such Insurance for as long as you require. '

a. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree o pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in_any obligation
sacurad by this mortgage, Atiorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10 of
this morgage.

6. Detault and Accsleration. If | fail to make any payment when due or break ang covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may accelerate the maturity of the securad debt and demand immediate payment and exercise any other remedy
available 1o you. In the avent that the indebtedness owing hereunder shall not be paid upon demand foliowing any acceleration or matunty, then this
mortgage shall be subject to foreclosure at your option, with notice to me of your exercise ¢f such option being hereby expressly waived. In that event,
Eﬂu <hall have the right to enter upon and take possession of the property and after or without taking such possession to sell the same, betwaen the
ours of 11:00 a.m. and 4:00 p.m. on the gay designated tor the exercise of the power to sell the property, befare tha courthouse door of the county {or
division thereo!) whare the property, or any substantial pant of the property, 18 iocated, at public autery for cash, after first giving notice of the time, place
and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper publishad in said county. If the
properly is localed in more than one county, a similar publication will be made in all counties where the property is located. Upon payment 1o you of the
eurchase price at such foreclosure, you are authorized to executs 1o the purchaser for and in aur names a good and sufficient deed to the property s50I0.
ou agree to apply the preceeds ol any such sale or sales under this rnnrtﬂage as follows: (a) to the expenses of the sale, including, but not fimited to.
reasonable attorney's fees; {B) 1o the payment ot any amounts that may have been expended or may be naecessary to expend in paying insurance,
laxes and other encumbrances; {¢) to the payment of the secured debt herebﬁ secured; and (d) the balance, if any, will be paid over 10 us or 10
whomsoever shalt be legally entitled to it. You may bid and become the purchaser of the property at any foreciosure sale hereundar. Under this
Morigage, you are granted a "power 10 sell” and a "powar of sale” {as those quoted terms are used in Article 1A of Title 35 ot the Code of Ajabama).

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may colect
and retain the rents as long as | am not in defaull. If | detault, you, your agent, or a gourt appointed receiver may take possession and manage the
property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, iIncluding court Costs and aftorneys fees,
commissions to rental agents, ang any other necessary related expenses. The remaining ameunt of rents will then apply to payments on the secured
debt a5 provided in Covenant 1.

8. Walver of Homestead. | hereby waive all right of homestead exemption in the propary.

9. Leaseholds: Condominiums; Plannad Unit Davelopmants. | agree to comply with the provisions of any lease if this mortgage is on a leasehcid. |
this mortgage is on a urit in a condominium or a planned unit davelopment, | will perform all of my duties under the covenants, y-laws, or regulations of
the condominium or planneg unit developmant.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this morigage, you may periorm the duties or causa
them to be performed. YOU may sign my name of pay any amaunt if necassary for performange. If any construction on the property i5 discontinued or
not carried on in a reascnable manner, you may do whatever is necessary to pratect your security interest in the property. This may include completing
the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this morgage.

Any amounts paid by you to protect your security inlerest will be secured by this mortgage. Such amounts wilt be due on demana and will bear interest
from tha gate of the payment until paid in full at the interest rate in effect on the sacured debt.

11. inspection. You may enler the property to inspect it you give me natice beforehand. The notice must state the reasonable cause for your
INspaction.

12. Condemnation. | assign to you the proceeds of argr award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provide in Covanant 1. This assignment is subject to the terms ot any prior secunty agreement,

13, Waiver. By exercising any remedy available 10 you, you do nct give up your rights to iater use any other remedy. By not exercising any remady, if |
default, you do not waive your right to later consider tha event & default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also agree that
you and any party 1o this mortgage may sxtend, modify or make any other changes in the terms of this mortgage or the secured debt withoul my
congsent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either ar both of us.

15. Notice. Uniass otherwisa required by law, any notice 1o me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage. or 1o any
other address which you have designated.

Any notice shall be deemed to have baen given 1o either of us when given in the manner stated above.

16. Transfer of the Property or & Benellcial Interest in the Mortgagor. Iif all or any part of the property or any interest in it is sold or transferrad
withoul your prior written censent, you may demand immediate payment of the sacured debt. You may also demand immediate payment if th
maortgagor is not a natural Earsnn and a beneficial intarest in the mortgagor is sold or transferred. However, you may not demand payment in the abo
situations i it is prohibited by federal law as of the date of this merigage.

17. Ralaase. When there shall cccur the "Payment or satisfaction of the real properly morigage debt” {as such term is defined at §35-10-26 of the Code
of Alabama). and all underlying agreements have been terminated, this mortgage will become null and void and you will release this morgage.
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HOME EQUITY LOAN AMENDMENT
{Open-End Ravolving Line of Credit with Variable Rate of Interest) '

AR TR A

2. 0. BOX. 340
UL NDALE—A 3506 8——

. e -
WPPA%HE R. MANNING MORTGAGEE: ‘

ZE LM A AN I NG 1209 Decatur Highway -l
31-5—BRABRBERRY—L4NE Fnllﬂfﬁuﬂuuﬂﬂs -
Fultondale, Aluba 5063

BIRMINGHAM, AL, 35242 wiiondale, AlSame h
STATE OF ALABAMA ALABAMA ) A
: h
countyop _ SHELBY ) -
NOTICE: The Mortgage and this Ameudwment secure an adjustable rate bome aquity Bine of cradit which conimins provisions allowing -
for changes in the interest rate and allowing for xums te be borrowed, repaid and then reborrowed, all subject to the terms of the tlome Equity Agreament _,
between the Mortgagor and the Mortgagee. Increases in the inlerest rate way result in higher paymeats or a larger final payment. T
e
This Home Bquity Loan Amendment 1o Morigage, dated _JAN . 13, 19 95 amends and supplements the Morigage =

dated  TAN . 13 : 18G5 between Bank of Alabama (*"Morigagee™) and the undersigned Morigagor. This Amendment covers the property

{as such term is defined in the Morigage).

As used in this Amendment, the Agreemant shall mean that certain Equity Agreement made and entered into between the Morigagor and the
Mortgagee on A9 . including any amendment or modification to such Agreemeni and any extension or renewsl of
such Agreement or the indeblednesa advanced thereunder.

The Mortgagee and the Morigagor do horeby agrec to amend the Mortgage in the following respecis:

. The Agreement beiween the Mortgagee and the Morigagor is an open-end credit agreement under which the Mortgagor may borrow, repay and reborrow
from the Morgagee from time Lo time 0 long ss the aggregate unpaid principal of such loans oulstanding from lime to time does nol exceed the wum of
s__51,000,00 *

2. The rate of interest payable on loans made under the A&“‘E‘U" ia & variablo interest Tate which may change daily based on changes in the base rate (as
deflined in the Agreement). The beginning rate of interest s +

3. The Agreement is an open-end credit agreement which will continue in effect until terminated by the Morigagee or the Mortgagor pursuant (o the terms
of the Agreement, and as a resull, there iv no fixed maturity date for the loans made under the Agreement; provided, however, thal if any amount shall remain unpaid

under the Agreement on the date (the “maturily date”) which in twenty (20) years afier the date of the Agreement, then all such mims, whether principal, inlerest, or
other charges, shall then be due and payabie in full on the maiunty date.

4. The Morigage shall continue in full force and effect until all of the following events shall occur: (a) there is no outslanding indebiodness or other obligation
secured by the Morigage and (h) thero shall be no remaining or enforceable commitment or agreement by the Mongagee Lo make advances, incur obligations or
otherwise give valus under any contract, including, but without limitation, the Agreement. The Morigagee and the Morgagor agree that this ahall result in the
Morigage continulng in full force and effect unil the events described in the first sentence of this paragraph shall have occurred, even though from time to time and
for extenwded periods of ime there may be no outsianding indebtedness owed to the Mortgagee under the Agreement and no other outsianding indebiedness hereby
secured, it being the intention of the Mortgages snd the Mortgagor that this Mortgage upon the property conveyed to the Mortgagee shall remain in full force and
e{fect and shall sscure all indebiedness owing al any time and from time (o lime under the Agreement whether now owed or hereafter incurred at any lime prior 1o
termination of the Mortgage pursuamt to the occurrence of the events described in the first sentence of this paragraph. Within the time required by law, the Mortgagee
sgreea to file & properly execuled and notarized satisfaction of the Morigage, or otherwise cause the Mongage to be matisfied in accordance with other applicable
provisions of law, upon receipt of a wrilten requent 1o satisly the Morgage signed by the undersigned Morigagor and by all other persons (if any} who have a right
to require the Mongagea 1o extend value,

5. In the ovent of any inconsistency between the terma of the Mongage and of this Amendment, the provisions in this Amendment shall control. In that regard,
snd without limiting the generality of the foregoing, it in expressly undersiood and agreed between the Mongagee snd the Mortgagor that the accelenation of the
maturity of amounts owing under the Agreament may be made only upon the oxptross terma of the Agreement, and it is further understood that the Mortgage will be
salisfied and terminated only ss provided for in pacagraph 4 of this Amendment. .

stateop  ALABAMA - }

COUNTY OF )

|
I, the undorsigned, a Notary Public in and for said County in said State, hereby certify that RAY TORRI JELQ :
whose name ay _] :5 E ﬂ N OFFIL F‘F of Bank of Alabama, is signed to the foregoing inﬂmmmN. and who is known lo me, acknowledged bsfore me on this
nfo n

day that, being of the contentr of much insirument, he/she, in his‘her capacity ss such LOA .And with full authority, executed the
same voluntsrily for and as the act of said corporation,

Given under my hand and seal of office this __ L 2 dayof _JANUARY 19 95

[NOTARIAL SEAL)

STATE OF __ALABAMA ) )

county op JEFFERSON ) ]
[, the undersigned, heroby certify that W.lliam R. Manning and Zelma G. Manning whose m"ﬁl}

is/are signed to the foregoing instrument, and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the instrument,
he/she/they exeouted the samw voluniarily on the day the same bears date,

Given under my hand and seal of office this 13 day of JETUATY 19 93 |

-

Notary Public ’

INOTARIAL SEAL]

BARW 1 $4829 l
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