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MORTGAGOR MORTGAGEE
I” ingcludes sach mortgagor abovae, "¥You" means the mortpages, its sugccessors and aseigns.

REAL ESTATE MORTGAQE: For valus raceivad, |, DONAID R. CANTLEY, A MARRIED MAN

, mortgege, grant, bargain, sell and convey to you, with pnwnqaf sale,

to secure the peyment of the secured debt described below, on __ JANUARY 12, 1995 . the real estats described balowW~and all
righta, asssments, appurtenances, rants, lsases snd existing and future improvamants and fixtures (all celled the "proparty™). "ﬂ
PROPERTY ADDRESS: 138 STRATFORD CIRCIE . PETHAM . Aabams __ 35124 O
Street) [[21] (Zlp Codar |
1

LEQAL DESCRIPTION: LOT 25, ACCORDING TO THE SURVEY OF STRATFORD PLACKE, PHASE V, AS RECSRD%
IN MAP BOOK 15, PAGE 81, IN THE PROBATE OFFICE OF SHELEBY COUNTY, ALABRAMA.
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locatad in SHELBY County, Alebama. .

TITLE: | covenant and warrant title to the property, excapt for
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SECURED DEBT: This mortgage secures repayment of the secured debt and the patformance of the covenants and agreements contained in
this maortgage and in any other document incaorporatad herein. Secured debt, as usad in this mortgage, includes any amounta | owe you

under this mortgage or undaer any instrument secured by this mortgage and all modifications, extensions and renawais thersof.
The sacured debt is avidenced by (List all instrumenta and agreements secured by this mortgege and the dates tharaof.):

¥z PROMISSORY NOTE EXECUTED HEREWITH BY DONALD R. CANTIEY AND ANY RENEWALS,
EXTENSTIONS OR MODIFTCATIONS THEREOF,

(] Puture Advences: All amounts owed under the abovs agreement are securad aven though not all amounts may yet be
advanced. Future advences under tha agreement are contempleted and will be sacurad and will have priority to the same
axtant as {f mads on the data this mortgage is axacutad.

Ravolving credit loan agraement dated . All amounts owed under thiz Agresmant
are asaured evan though not all amounts may yet ba advanced. Futura advancea undar the agreement are contemplated and will ba
ssoured and will have pricrity to tha seme extent as if made on the date this mortgage is exacuted.
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The above obligation is due and payabie on __ __ JANUBRY 15, 2010 if not paid earlier.
Tha total unpaid balance secured by this mortgage at any one time shall not exceed & maximum principal amount of: ONE HUNDRED
TWO THOUSAND AND NO/100* * * * * & & % % & * * pgarg (¢ 102,000.00 ),

plue interast, plua any disbursements made for the payment of taxes, spacial assessments, or ingsurancs on the propany, with intareat on
such disburgamaeants.

XX Varishle Rate: The intarest rate on the obligation secured by this mortgage may vary according to the tarms of that obligation.

A copy of the loan agresement containing ths tarms under which tha interest rata may vary is attached to thia mortgapa and
made & part heraof,

RIDERS : Commergial

SIGNATURES: B
incorporates

Igning balow, | agres to the terms and covenante contained In this mortgage (including those on page 2 which are heraby
o pages 1 of this mortgage ¥orml and yﬁv riders described above and signed by me.

!‘u {Seal} SR ¢ 1.1. 1}
— T4 '
g1/17/1995-018 07
) IIEaE-ED_#? A CERTIFIE {Seal)
gUNTY JUDGE UF PROBATE
WITNESSES: GHeL B 64,00
nhg  HLE y
ACKNOWLEDQMENT: STATE OF ALABAMA, JEFFERSON , County sa: |
1, LRAVE K. ByNvm ., 8 Notary Public in and for seid county and in e« stets, hereby cartify tf{ﬂt
DONALD R. CANTLEY '
whose namu{ﬂ}ls_______signad to tha foregoing conveyance, and who IS known to me, acknowledged bafore
. me on this day that, baing informad of tha contents of the conveyance, HE exgcutad tha same veluntarily on tha
day the same bears dets,
whnaq namele) as of the :
F R
v A 'éarpuruﬂhn,.!’ P signed to the foragoing conveyvance and who known te me, acknowladged bafcra me
Corparate T oen this day that, being informed of the contents of the cnnveyance, he . a8 guch officer and with
-l _iuuﬂ-in.r'if\,ir-uxucutad the same voluntarity for and as the act of said corporation. .
Given under my hand this the Y .- "M., e day of S N gererda s - (795
My commigsion sxpires: M 4
(T i
{Notary Public | O ALABAM x
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COVENANTS

1. Paymants. | agree to make all payments on the secured debt when due. Unless we agrea otherwise, any payments you receive from ma or
for my banefit will be applied firat to any amounts | owe you on tha sacured debt {axclusive of interest or principal), second, to interast and then

to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any schedulad payment until the
secured dabt is paid in full.

2. Claima againet Title. 1 will pay all taxes, assessments, lisng and ancumbrances on the property whan dus and will defend title to the property
againat any claima which wouid impair the lien of this mortgage. You may require me to gssign any rights, claims or defenass which | may have
against pertiss who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep tha property insured undaer terms acceptable to you at my expense and for your benefit, All insurance policies shall
include a atandard mortgage clause in favor of you, You will be named as loaa payes or as the insured on eny such insurence policy. Any
insurance proceeds may be applied, within your discretion, to gither tha restoration or repair of the damaged property or ta the secured debt. If
you requira mortgage insurance, | egree to meaintain such insurance for as long as you require.

4. Proparty. ! will kesp the property in good condition arnd make 8l repairs raasonably necessary.

6. Expenses. | agres to pay all your expenaes, including reasanable attorneys’ fees if | break any covenants in this mortgagse or in any obligation
gecurad by this martgage. Attorneys’ fess include those awarded by an appellata court. | will pay these amounts 1o you a3 provided in Covanant
10 of this mortgage.

6. Dafault and Acceisation. if | fail to make any payment when due or break any covenants under this mortgage, any pricr morigaga or any
obligation secured h]/ thia mortgage, you may socelerata the maeturity of tha secured dabt and demand immediata paymant and sxarcise any
othar remedy available to you. i mortgage ?ivua you the powar of sale, which you may also invoke under the circumstances descsibed in the
previous asntence. If you invoks the power o sale, you will give notice of tha sale by publication ence a waak for three successive weeks in
some newspaper publishsd in the county in which the property or any portion of it is located. Thia notice will give tha time, place and terma of
the sais, and a desoription of the property. After thia notice is given, the proparty will be sold to the highest biddar at public auction at the front
door of the County Courthauss of the county in which the notica of sale was publishad.

7. Assignment of Rents and Profits. | assign to you ths rents and profits of the property. Unless we hava sgreed otherwise in writing, | may
collsct snd ratain the rents as long as | am not in default, If | default, you, your agant, or 8 court appointed reasiver may take possession and
manage the propoerty and collect ths rents. Any renta you collact shall be applied first to the costs of managing the property, including court
aosts and attornays’ fees, cormissions to rental agants, end any other nacessary related expenses. The remaining smount of rants will then
apply to paymente on the secured debt as provided in Covenant 1.

8 Walver of Homestsad. | haraby waive all right of homestaad exemption in the property.

9 Lesssholds: Condominiume; Plannad Unit Developments. | agree to comply with the provisions of any lease if this martgage is on a leasehold.
If this mortgage ia on & unit in a condominium or a plannsd unit development, | will parform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit developmant.

10. Authority of Mortgagas to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may parform the duties or
causea them to be pur?urmad. You may ilgn my name or pay eny amount if neceagsary for parformance. if any construction on the proparty is
dicontinued of not catried on in & reasonable manner, you may do whatever is nscessary to pratact your security interast in the property. his
may include complating the construction.

Your fallure to parform will not preclude you from exesciging any of vour othay rights under the law or this mortgage.

Any amounts peid by you to protect your sscurity interogt will be secured by this mortgage. Such amounts will be due on demand and will baar
intarsst from the date of the payment until paid in full at tha interest rate in affect on tha sacured dabt,

11. Inspection. You may enter the property to inspact if you give ma notice baforehand. The notice must state the reasonabls cause for your
inapaction,

12. Condemnation. | assign to you the procesds of any award or claim tor damaeges connected with & condemnation or other taking of all or any
part of tha property. Such proceeds will be applied as provided in Covenant 1. Thia assignment is subject to the tarms of any pnot gecurity
agrasmant,

13, Waiver. E¥ sxercising any remedy available to you, you do not give up your rights to later use any other remady. By not exercising any
ramedy, if | default, you do not waive yout right to later oonsidar the event a dafault it it happens agsin,

14. Joint and Several Liability; Co-algners; Successars and Assigns Bound. All duties under this mortgage are joint and several. If | oo-aign this
mortgage but do not co-sign the unoerlying debit | do so only to murtuuﬂu Iy interest in the proparty under the terms of this mortgaga. | alrn
agres that you and any party to this mortgage may extsnd, modify or make any other changes in the terms of this mortgage or the ascured debt
without my consent. Such a change will not release me from the terms of this montgage. :

The dutiss and banefits of this mortgage shall bind end benefit the successors and assigna of aithar or both of us.

16. Notlce. Unless otherwise raquirsd by taw, any notice to me shall be given by dslivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other addrass which you have designated.

Any notice shall be deamad to have baen given 1o aither of us whan given in tha manner stated above.

18. Teansfer of the Property or a Baneficial Interest In the Mortgagor. If ali or any part of the propary or eny interest in it is sold or transferred
without your prior written consent, you may demand immadiste payment of tha secured debt. You may also demand immadiata payment if the
mortgagor is not a natural pereon and a baneficial interaat in the mortgagor is sold or tranefarred. Howaver, you may not demand payment in the
abova situations if it is prohibitad by tedarsl law as of the date of this mortgage.

17. Relsase. When | have paid the sscured debt in full and alt underlying agresments have besn terminated, this mortgage will becoms nuil and
void and you will release thia mortgage,
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