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STATE OF ALABAMA [ 2 P <h o /

. “ ﬁ-}:"t’
- > Jefferson b ﬂ
COUNTY OF _ Jefferson ) ¢4

St. Clair ,"/3

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 28th day of November , 19 94 , by and between
James M. Blackbum and wife J. Layne Blackham; & Jdm Disalvo axd wife Anita Disalvo; & Robert F.
{ht?rli‘lnﬂﬁrﬂgrﬂ toas "Mortgapor) and COLONIAL BANK _

{hereinafler referred 1o as “"Mortapages').

PWitnesseth: 9414/7¢7 7

WIHERLEAS, Morlgapor s justly indebited to Mortgapee, and hereby executes this Mortgage to secure the

iy ment of ﬂ_m thousand dotlars and mﬂw ——~ Doliars 13 M}

—_————— - - P L - —

as evideneed by promssory nobe of even date herewith and pavable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and itis the intent of the
parties hereto that this mortguge shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter anising, due or to become
due, absolute or contingent, tiquidated or unliquidated, direct or indirect, and this mortgage 1s to secure not only the indebtedness evidenced by the note hercinabove
specifically referred 1o, but any and ali other debis, obiigations or liabilities of Martgagor to Mortgagee, now existing or hereafier arising, and any and all extensions
or renewals of same, or any part thereof, whethet evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebiedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become dus as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, scll, alien, convey, transfer and
morigage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hercinafter sometimes

called the 'renl estate’” or the “*mortgaged real estate’'), lying and being situated in the County of ‘EEEE!EI], S‘PJ]ZY: & 5. Clar
State of Alabama, and more particularly described as follows, to-wit:

Parcel I: f

Iot 56, acconding to the Survey of Charrsood Bstates, Fourth Sectar, as recardad in Map Fook 174, page 31, ?f"
in the Probate Qffice of Jefferson Conty, Alabam. 7

PARCHL, 11

Iot 207, accanding to the Sxrvey of ke Roint Bstates 1st AdHtion, as recarded in Map Bodk 17, pege 14,
in the Prabate Office of Shelby Camnty, Alabana.

PRI -

PARCELL 111:

A part of the Northeast quarter of Section 30, Township 16 South, Range 2 East, described as follows:

-t

Begin at the Northsest camer of the Southeast Qurter of the Northeast (Uarter of said Section 30, Township
16 South, Range 2 BEast; thene South along west line of same a distance of 2B feet; thenoe %0 degrees (0
mintes to the left in an essterly direction a distance of 150 fieet; thenoe 90 degrees to the left in a
nextherly direction a distawe of 28 feet; thence 90 degrees to left in a westerly direction a distance of
150 feet to the paint of begiming.
Sitmted in S, (lair Coanty, Alabam, BRell City Division.
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topether with all awards recerved throueh crmmencdomanm, and payments upon any insurance polces covermg the real estate, and all rights, privileges.
wnenents, and appurteniinees thereanto belongimg or inanywise appertaimng (o said real estate including ¢asements and righbvof-way appurtenant
theretor and all gas, steam, electne and anher heating, cooling and hghting apparatus, elevators, weboxes, plumbing, stoves, doors and cher fixtures
appertnning e the real estate and improvements located thereon, all of which shall be deemed realty and conseved by this mortgage.

TOHAVE AN TO HOLD the real estnte. and every part thereol, unto Mortgapee. i successors and assigns forever And Mortgagor convenants
with Mortpages that it i lawlully seired of the real estate in fee simple and has o annghl toy setl and convey the same as aforesaad: that the real estate
s lree ul'uh ercumbrrances exceplas herem setout and Mortgagor wall warrantand forever defend the atle to the read estate unto Maoripapes it succehry
and wwens, apainst the Tawlul clanns of all persons whomsoeyer,

THIS MORTGAGE [ MADE, however, subject 1o the following covenants, condittons, agreements, and prosasions,

1. That Mortgagor shall pay the said indeblednesst es) secured hereby and imterest thereon when and as i theyt shall become due. whether in ceurse
of under any condition, covenant or agreement herein contained. together with uny wther indebtednessies) which Mortgapgar may owe 10 Mortgager,
it being further agreed that any stalement. any now or obligation that s sceured by this mortgage shall be conclusive cvidence of such fact

2 (a) That Mortgagor shall provide, maintain and deliver to Mortgapee podicies of lire msurance {with extended coverage). and such other insurance
as Mortpagee may from time o time reguire in companies, form, types. and amounts, and shall assign, with endorsements satsfactory o Mortgagee.
and deliver to Mortgagee with mortgagee clauses sansfactory to Mortgagee all insurance pohcies of any kind or i any ameunt now or hereatter 1ssued
wilh respect o the real estate. Not laler than the liest day !“nllﬁwinlg the expiration date of any and all such insurance policies and atany tme upon reques
of Morgagee, Mortgagor shall furnish Mortgagee cerbificates of insurance issued by msurance u:nm]]:anir:re satisfactory 1o Muorl .'IFL‘{.: showing that the
amountand tvpe of msurance reguired by Morigagee hereunder s o effece. All renewal policies. with premiomes paid, shatl be delivered o Iﬁﬂﬂg;kgtt
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at least thiw (30) days before the expiration of the old policies. If any insurance, ar any part thercof, shall expire. or be withdrawn. or become void or
unsafe by Morigagor's breach of any condition thereof, or become veid or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then bé carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver to Morigagee new insurance on the premises. satisfactory to Mort aﬁ:. If Morngagor [ails to procure and deliver such new insurance,
Mortgagee may. but shatl not be obligated to. procuse same. and upon demand. Morigagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Mortgagee of any loss,
injury or damage affecting the mortgaged real estaie caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand. receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies to any helder of the note or to the graniee of the real estate in the event of the foreclosure of this mﬂrtgacéc and security a?:cm:m or other
transfer of title 1o the real estate in extinguishment of the indebiedness(es) secured hercby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance cornpany concerned is hereby authorized and directed to make payment f'zr such loss directly to the Mort-
gagee instead of to the Mﬂngagli:r and the Mortgagee jointly, and the insurance proceeds, afler deducting all costs of collection, including reasonable
attorneys' fees, ma{ be applied by the Morigagee at its option. ¢ither as a payment on account of the indebtedness(es), secured hereby, whether or not
then die or payable, or ioward the restoration, reconsiruction, repair, or alteration of the real estate, either 1o the portion thereof by which said loss
whas sustained or any other portion thereof.

{b) That mdgﬂher with and in addition 10 the mantl;lz payment of princi‘ral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest beartng
account, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estale and which may attain pniority
over this morigage, and ground rents, if any, plus one-twetfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mort Eﬂ:. ¢ amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, gimund rents and insurance premiutns as
they {all due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor 2s Morigagee may determine. If the amount of the funds held shall not
be sufficient al any lime 10 pay 1axes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Murt%n%ee any amount
necessary 1o make up the deficiency upon notice from Morigagee to Murtgagor requesting paymett thereof. Upon payment in full ol all sums secured
by this mortgage., Mortgages shall premptly refund to Morigagor any funds hel

{c) That Murliagm shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or asscssed w the real
estate or any part thereof, which may be or become a lien prior io this morigage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mottgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafler enacted imposing paiimem of the whole or any pari(es) thereof upon Mortgagee, upon the passage of any law impmli{n&thc
anm:m of the whole or any part thereofl upoen nrtgn&cc or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Morigagor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the uﬂinn of Morigagese,
become immediately duc and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate (o0 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the daic when they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4, That no building or other improvement on the real estawe shall be structurally altered, removed or demolished, without the Morigagee's
written consent, nor shall any fixture or chattel covered by this mnﬂ.%ngl: and ndaplecr to th:dpmﬁr use and enjoyment of the real estate be removed at
any Llime withoul like consent uniess actually replaced by an article ol equal suitability owned by nrtlgagnr. In the event of any breach of this covenani
th :IMgngn 5:; mn;,r.l:ijl.‘|= addition to any other rights or remexdies, at any time thercafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

S. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, af the option of holder hercof, when and if any statement of lien is filed under the statutes of Alabama relating to the hiens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard fo the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estafe and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharPe any and all liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Mortgagee may, at its option, insure
the real estaie and/or pay said taxes, asscssments, debts, liens and/or charges, and any money which M shall have 50 paid shall constitute a
debt to Mortgagee additional to the indebledness{es) secured hereby; shall be secured by this mortgage, sh ar the interest sel out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morgagor agrees that no dulay or failure of Mortgagee 1o exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as 4 waiver of its right to exercise such option, or to declare such forfeiture, either a5 (o any past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance ot the payment of taxes or other liens, debts or charFu by Mortgagee
sgall not be taken or construed as a waiver of its right to declace the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or to pay such taxes, debts, liens or charges. '

9. That if Mortgagee shall be made a party 1o any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fag:e employs an attorney to assist in seuling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mnngag: in any respect, Munﬁl%ar will pay to Mortgagee, when the same becomes due, such nltnm:{s fec as may be permitied by law and
as may be reasonable for such services, and it such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(es) secured hereby, and shall bear inierest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atterney’s fee, in compromasing, adjusting or defmdin%:cgainst Jien claims or encumbrances
iuu t to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebiedness(es)
ercby secured.

I1. That Mongagor agrees to Pe? a reasonable atiorney's fec as may be permitted by law to Morigagee should the Morigagee employ an atterney to
cojlect any indebledness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed to be self executing, Mortgagor, after the allowance
of a condernnation claim or award, and the ascertainment of the amount due thereen, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Marigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in 1he
nole w\%ich this mortgage secures, to the dale of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
Morigage.

13, That if Mortgagor shall make default in the Faymcnt of any of the indebtedness(es) hereby secured, or in the performance of any of the, terms
or ¢condilions hereof, anrtgagr.e may proceed 1o collect the rent, ifcome and profits from the real estate, either with or without the appointment of 3
receiver; any reats, income and profits collected by Hnrlg:g:: rior to foreclosure of this morigage, less the cost of wllmtutﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest duc on the principal indebledness,

and the remainder, if any, to the principal debi{s) hereby secured.

|4, That it is further agreed that if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es} the payment of which is hereby secured, as they m'm{l of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenanis herein contained, or should default be made in the payment of any mechanic's lien, materiplmen’s
lien, insurance premiums, 1axes or assessments now, or which may hereafter be, levied ?:Fainst. or which may become a lien on, the rea) esiate, or should
default be madlé in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and lake possession of the real estate and
after, or without, 1aking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is lncaleﬁ, to the highest bidder for cash, either in person or by auctionedd, after first giving notice of the ime, place, and terms of such sale
by publication once a week for three (3) successive wegks 1n some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conductin said sale for it is authorized and empowered to execute 10 the purchaser at said sale a deed to the yea] estate so
purchascd in the name and on behalf of Mortgagor, and the ceruficate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due _mnrlgﬁgts. the Morigagee, or the then holder of the inde®tedness{ecs)
hereby secured, may bid at such sale and become the purchaser of the real esiate I the highest bidder therefor. The proceeds of any such sale shall be
applied {a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a

— P ———————

il
——rm— x s mat r




# R

reascnable attorney’s fee. or reasonable attorneys’ fees. as permitted by law for such services as may be. or have been. necessary in any one or more of
the loreclosure of this mortgage. of the collection of said indebtedness{es). and of the pursuit of any efforts theretofore directed ¢ that end, including,
bul without limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebledness(es) or interested in the
morlgaged real estate ln;.rn:w:m or dflaﬁ, by any means, the exercise of said power of sale on the foreclosure of this mortgape: (b) 10 the payment of
whalever sum or sums Morigagee may have Fa:d out or become liable to pay. in carrying out the provisicns of this mortgage. together with interest
thereon; (<) to the payment and satisfuction of said indebledness(es} and interest thereon s ecifically referred to hereinabove to the day of sale and any |
other indebtednessies) secured by this mortgage: and (d) the balance, if any. shall be paid over to Llnrlga or, or Martgagor's successors or assigns. In |
any event, the purchaser under any foreclosure sale. as provided herein, shall be under no ebligation 10 5¢¢ 10 the proper application of the purchase money. |

I5. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of ihe real ‘
estale for the purpose of laxation any lien thereon, or impesing any liability upon Morigagee. in respeci of the indebtedness(¢s) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured by martgages, or the manner of collection of any such taxes.

so as to affect this mortgape, Mﬂr}gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgager faits 10 pay such
ebligation or i1s prohibited by law from makinghsuch payment. the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Morigagee, without notice to any party. become immediately due and payable.

16, That shouid Morigagor become insolvent or bankrupt: or should a receiver of Morigagor’s property be appeinted; or should Mortgagor in- |
tentionally damage or allempt to remove any improvements upon said morigaged real estate: ors c-ulcril Ee discovered after the execution and delivery |
of this insirument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof! or in case of an 5
error ot defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the |
real estale or any part thercof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other |
holder or holders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution: then, upon any such defaull. failure or contingency. the Mortgagee, or other holder or
holders of said indebtedness(es), or any part thereol, shail have the option or right, without notice or d:mang. to declare all of said indebtedness{es)
then remaining unpaid :mmcdlamlz due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17 That no right, title or interesl in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged |
or encuinbered by a lien at any time prior to the payment in full of the indebiedness{es) secured hereby without first obtaining the prior written consent
and approvul of Mongagee which consent and approval shall be within Morigagee’s sole discretion; that in the event of any violation of this prowision, ‘
the entire unpaid halance of the indﬂbledness{rsq secured hereby, together with all interest thereon. shall become due and payable immediately at the 3
pplion of Morigagee withoul notice 10 Mortgagor. and shall be recoverable by Mortpagee forthwith or al any time thereafter without stay of execulion |
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Mortgagee 1o [ore-
close this mertgage in accordance with the terms hereol.

|8 Fhat it 15 the inent of the Murtguﬁur and Mortgagee 1o secure any and all indebledness{es) of said Mur:‘.faﬁnr 10 Mortgagee. now existing or
‘l herealter arising, due or 10 become due, absolute or contingent, liquidated or unliguidated. direct or indirect, and this mﬂrlFage 15 intended and does

secure. not only the indebledness hereinabove specifically referred Lo, but also any and all other debts, obligations and liabihues of said Mortgagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actoal
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plchc agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and thal any part of the security herein described may he waived or released without in anywise altering, varying or
diminishing the lorce, effect or lien of this morigage; and this morigage shall continue as a first lien on alf of the real estate and other property and |
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid: and no other security now existing |
of hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired ot affected by the executien of |}
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any manner impair or affect |
the sccurlnt}( given by this mortgage; and all security for the payment of said indebtedness(es) or any parl thereof shall be taken, considered and held |
as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns <laiming by, through or under Morigagor, that if it or any onc or more of |
them shatl hold possession of the above described real estate or any part thereof subsequent 1o foreclosure hereunder, itor the parties so holding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusm'g 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject to eviction and remnoval, forcible or otherwise, with or without process of law, and all damages which may be sustatned | i

by any such tenant as a result thareof being hereby expressly waived. ! ii
B
20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future Jeases alTecting the mortgaged SAEE

real esiatc, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder.

21. That Martgagor shall furnish to Mortgagee within e Y (o } days after the close of each Fiscal ycar |
of Mortgagor, such l‘ﬁlanciat records as the holder of this mertgage may require including, but not limited to, an annual statement of the operation of
the real esiate which shall include annuat statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement ‘ !
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or al Mortgagee's discretion be supported by the affidavit of Mortgagor. Sawd information shall be given to Morigagee at no expense 1o

Morigagee. |

99, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee Lo Mortgagor |
under Lthe terms and provisions and in accordance with a loan agreement or construction loan a ment | agreement.”), Lﬁe terms and pro-
visions of said agreement are hereby incorporated by reference as part of this morigage as if fuﬁ}rre:el; out herein, and any default in the per-
Formance of the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default. hereunder
entitiing Mortgagee Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms
hereof; Lhat each FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated

e e o .-—_ &nd is secured by this mortgage. i

1,
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23. That in the event this mortgage is second and subordinate to any prior morigage(s) and in the event the Morigagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any af the other 1erms, provisions and conditions of said prior mortgage(s)
oceur, then such default under the prios murtgaﬁ)ﬂ[s shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgapee
herein may, at its option, declare the entire indebiedness(es) secured by this mﬂrl%.agc immediately due and payable and if payment 1s not promptly made,

t
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then declare this mungaﬁc in default and subject 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor, '..*
any such payments which become due on said prior morigage(s), or incur any such expense or obligations on behall of Morigagor. in connection with the -
said prior morigage(s), in order to prevent the foreclosure of said J:riur morigage(s), and all such amounts so expended by the within Mortgagee on ! !
behalf of said Mortgagor shall become a debt to the Morigagee and shal! be secured by this mortgage and shall bear interest from the date of payment b’
at the maximum legal Tate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling .
the Maortgigee to sﬁl of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage. E.
24, That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, and reimburscs Mortgagee, its successors and assigns, ‘1’ |
for any amount it may have expended pursuant io the authorization of this mortgage, including without limitation, sums spent in payment of taxes, i
Bssessments, insurance or other liens and interest thereon. and shall do and perform all other acts and things herein agreed to be done, this conveyance l
shall be null and void: otherwise it shall remain in full force and effect. .
25. That any promise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the sm:uritsy of this morigage shall not be waived o
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as E |
permiited by law 1 reasonable attorney's fee for the collection thereof. | ¥ -
26. That no delay or failure of Mortgagee to exercise any option herein given o reserved shall constitute a watver of such option or estop Mortgagee || - &
from afterwards exercising same or any other option at amz lime, and the lpayment. ar contracting to pay, l::r1 Mortgagee of anything Mortgagor has herein § L
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this - b
mortgage on account of such failure of Mortgagor. | L
37. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fiw:n or served by any party, such l E
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and orwarded by registered or certified | ;
E

tnail, return receipt requested, addressed as follows:

J. Disalvo, M. Blackbien & R. Waites
c/o Lardmark Electric, c.

mfhmia&nd,ﬁimirﬂmﬂ,mzﬂ -‘ E
R

To Morigagee: Colonial Bank

To Mortgagor:

o o St
. ., - A
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e e L By eeeeeeeeeeeoo——————B—..| . T. W FTa.
o

28. That sinﬁulurur plurat words used hercin to designate the Mortgagor shall be construed (o refer to the maker of this morigage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option. right and privilege herein reserved or secured
o Mortgagee shall inure to the benefic of its successors and assigns.

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative. and are 1n addiion W those
provided by law.

IN WITNESS WHEREOQF. the undersigned (has) (have) set {its) (his} (her) {their) hand{s} and scal{s). on the day and year Nirst above written.

WITNESSES:

James M. Blackbam g,iﬂ fe WWW\) (SEAL)

L/ Z |
;’ph K L 7 . {SEAL}‘

(SEAL)

_— ] ) ol N o < L el e

LHB Ribert F. Waites ’ f45§%Z£22§;a
Jeret M. Viites N T/ ’

|
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
|

5’.
)
N
)
3

b2

| STATE OF ALABAMA ?
‘ e COUNTY s

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

1
1
e — T

\;'Im'n_:-:af‘:hﬁ;ﬁ'lc{s] a;} (are) signed to the foregoing c:_:rtd'lfv“éy;né;;;d who (is) (are) known t{;_ﬂi;,"écknﬂwledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. .
[

Given under my hand and offwial seal this the . ... dayof o e e e R |- R

Nutar‘;f Public

STATE OF ALABAMA ?
"
v e s WOUNTY s

I, the undersigned, a Notary Public in and for said County. in said State, hereby ceruty that ____ . .

- o m— L]

whose nameas —. ... . et im0 . . is signed 1o the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being infu;med of the contents of the conveyance, he, as such officer §
| and with full authority, cxecuted the same voluntarily for and as the act of said corporation.

T e TN TR Py, s
R R - T : '
5 LR R A -
I e A i
. . - e T, " -
. - . - - . - PR -

Given under my hand and official seal this the . _ . dayof ... . e e 19 ..

" Notary Public

' State of Alabama « Jefferson County
| I1ce this instrument filed on:
1994 DEC 28 A.M. 11:02 i
| Recorded and $ 120.00 Mig. Tax - ,f
and § Deed Tax and Fee Amt. »

GEORGE R. REYNOLDS, Judge of Probate

MO

9414/7017 o4 & 1995-01270

This instrument prepared by

Coloninl Bank ‘35__@12?!3

-

b
o~
Sy




