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MORTGAGE

THIS MORTGAGE ismade this 1174 dayof  JANUARY 19 ogs , between the Grantor,
JO ANN B. BRAGAN, SINGLE )
herein ~Borfower "), 8ad Morigages % USEHOLD FINANGE CORPORATION OF ALABAMA : g
a corporation organized and existing AWS AL ABAMA whoee addreas 18 3
1845 MONTGOMERY HWY, SUITE 233, HOOVER, AL 36244 : ¥

erein . J

The following peragraph preceded by a checked box is spplicable.
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| WHEREAS, Borrower is indebted to Lender in the principal sum of § :

evidenced by Borrower's Loan Agreement dated a0d any cxiensions or rencwals thereof 3
(including those pursuant to any Renegotiable Rate Agreement) Therein "Note" ), providing for monthly installments of %
principel and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable, 1
with the balance of the indebtadness, if not sooner paid, due and payable on : !

crodit limit stated in the princi

¥ WHEREAS.BorrowinindabtodtuLenderinthepﬁncipnlsumds 12 .000.00 , or 80 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated JANUARY 11, 1006 and
extensions and renewals thereof {herein "Note"), providing for monthly installmenis, and intorest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
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pal sum above and an initial advance of § _12,000.00 __ ;

This Security Instrument secures to Lendor: (a) the repayment of the debt evidenced by the Note, with interest,
including any increasee if contract rate is varisble, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

SHEL BY County, Alebama:

ORIGINAL
ob 30-84 Morgups A ENENERININIENEN

Lot 28, excaept the South B’ thareof, according to the i
Survey of Cahaba Manor Town Homes, Third Addition, as §
recorded In Map Book 7, page 168, In the Probate Office of |
Shelby County, Alabama.
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TO HAVE AND TO HOLD this property unto Lender and Lender’a sucoeasors and assigns, forever, together with all

thelm mhmmm mﬁmﬁ.ﬂﬂlmeﬂ.wyﬂm
, oil and mr ts, water rights and stock and all fixtures now or
raplmmtl thwmmtyhm:mtm{dthfomuumwmtm

Instromnent es the *

OWER QOVEN Mﬂmunarmhwhdlyaemddthamtehofebymmadmdhuthemhtw
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
erommumdwﬂlddudmdlythombtnthehopm;wlﬂchmmddunmds.lubpcttaomy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensats for nstional use of non-vniform covenants with
limited variations by | to constitute a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat sad Interest; Prepaymeat and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, including say variations resulting from changes in
contract rate and any prepeyment and lato charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Botrower ahnl
tol.nndernnthedt}'mmthlyplymumdmwderthoﬂmmulthewapndmfull,lm
one-twelfth of: (1} yearly taxes and sssessments which may attain priority over this Secunty Inamunent;{ ; ynrly
lessohold payments or ground rents on the Property, if any; (c) yearly hamd ingursnce premiums; and (d
fmortgage 1ASUraRce iums, if say. These iterns are called "escrow items.” Lender may estimate the Punds
the basts of current data and ressonable sstimates of future eacrow items.

'IheFunduanlhhddmmmmmedepmnmmudwhwhmmmdmmtudbylwm

state agency (including Lender Mmmmiun} Lender shall spply the Funda to pay the cacrow items,
Lender may not charge for holdem' lpp'lymi Funda, analyzing the account or verifying the eascrow items, vnless
Lender pays Borrower interest on the ppl icable law its Lender to make a charge. Borrower and
Lender may agree in writi thltmtorut be paid on the unds.Uﬂmmquontumndenr icable law
raqummtaruttobepud. shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual mnﬁ:mmm credits and debits to the Funds and
the purpose for which each debit to the Funds was made. Funds are utddmomlmuntyfurthem

secured by this Security Instrument.

If the smount of the Funds heid by Lender, together with the future monthiy payments of Funds pa b-le prior to the
dmdatudthem:tmmmmmelmmntnqmmdmdpcjrthemmﬂumwhendue,themahaﬂbe,ﬂ
Borrower:opum.mtherdprom repaid to Borrower or credi to Borrower on monthly payments of Funda. If the
amount of the Funda hel Leader is not sufficient to psy the escrow items when due, Borrower shall pay to Lender

any amount necessary to up the deficiency in one or more ymmtuumqmmdhyl.endor
U Tnmantmfullo!dlmumrodbythmﬂmmtylmtm&nt.lmduahll refund to Borrower any
Fung]go d by Lender. If under lﬂtherportymwldnrwqmred shall apply, no later

thm immediately prior to the sale of the Property or its scquisition by Lender, sny Funds held by Lender ltthetlmeut
tﬂttm as a credit lrmst the sums secured by this Security Instrument.

ication of ments. Unless » ble law provides otherwise, all payments received by Lender under
ldenhnlibenppllod,hm.to te charges due under the Note; second, to prepayment charges due under

ote; third, to amounts parlble undor pur:ﬁnph 2, fourth, to interest due; and last, to principal due.
"ﬁ. Liens. Borrower shal tuea, assessments, charges, fines and impositions attributable to the
h mljl' attain priority uver thxs Security Instrument, and lemhold payments or ground rents, if any.
Borrowuuhlll ob tmnnmthemmnnrprowdadmplngnphlnrdmt id in that manner, Borrower

shall puythemnnttmadt owed payment. Borrower ahall prom rnish to Lender all notices of '
£ s du'ectfﬂ

amounts to be paid under thaa pnragn If Borrower makes these peyments Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prmnptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

groes in wntmf yment of the nblmt:un socured by the lien in a manner acceptable to Lender; (b) contests in
goodfmhthe anby.nrdafenda: mtunfmntofthahmm,legal ings which in the Lender’s opinion
operate to prevent the enforcoment thelmnurfcufmtumohn}'pnrtofthc y; or (c) secures from the holder of

the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notioe mhntlf:nn; the han Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of noti

5. Hl!l.l‘d Insurance. honownr shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included mthm ¢ term "extended coverage” and any other hazards for which
Lender requires insurance. Thiz insurance shall be mnmtnmed in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’ﬂ approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mortgage clause. Lender
shall have the right to hold the policies and repewasls. If Lender requires, Borrower shall promptly give to Lender all
receipts of peid iuma and renewal notices. In the event of loss, wer shall give prompt notice to the insurance
carrier and . Lender may make proof of loss if not made prmnptl}' by Borrower,

Unlees Lender and Bnrrower otherwise agres in writing, insurance proceeds shall be lelmd to restoration or repair of
the Property damaged, if the restoration or ir is oconomically feasible and Lender 8 security is not lessened. If the
raatoratmn or repair is not economically feasible or Lender’s security would be lessened, the insurance shall be

edtuthosumsmuredbythuSwuntyImtrumantwhethurnrnntthondue,mthm y excess paid to Borrower. If
wer abandons the , or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, nder may collect the insurance proceeds. Lender may use the to repait of |

restore the Property or to pey sums secured by this Security Instrument, whether or not then due. 30-day period will
begin when the notice is given.

nless Lender and Borrower otherwise agree in writing, any application of to principal shall not extend or |

ﬁostpunu the duu dlte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the ymmta.
under h 16 the Property is acquired by Lender, er'’s rights to any insurance Folxmm an

resulting mm dnmn to the Property ur to thu acquigition shall pass to Lender to the extent of the sums su:ured by

this Security Instrumant immediately prmr to the acquisition.

6. Preservation and Maintenance of Propeny. Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i8 on a leasehold,
Borrower shal! comply with the provisions of the lease, and if Borrower ll;.'-ql.lll'l:E fee title to the Property, the leasshold
and fee title shall nut merge unless Lender agrees to the merger in writ

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faiis to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
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-3-
affect Lender’s riﬁ:rtf: in the Property (such ss a proceeding in bankruptcy, probate, for condemnation or to enforoe laws
or regulations), then Lender may do and pey for whatever i necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums socured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repeirs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower
rec&}wnting payment. -

Lender required mortgage insurance as & condition of msking the loan secured by this Security Instrument,
Borsower shall pay the premiums required to maintain the insurance in effect until such time ag the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

'8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or O‘prinr to an inspection specifying reasonable cauvse for the inspection.

9, Condemnation. The proceeds.of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums socured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security ment shall be reduced by
the amount of the ‘Fﬂmods multigeiod by the following fraction: (1} the total amount of the sums secured immediately
gnrgdthe taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall

to Borrower.

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daya after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
P y O t0 the sums secured by this Security Instrument, whether or not then due.

nlese Lender and Borrower otherwise agree in writing, any application of fu'amda to principel shall not extend or
postpone the due date of the monthly payments referred to in peragrapha 1 and 2 or change the amount of such
payments.

10. Borrower Not Releasod: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original wer Or Borrower’s SUCCessors in
interest. Lender shall not be required to commence ings against any sucoeesor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

i1l. Successors and Aﬂm Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument 1 bind and benefit the successors and assigne of Lender and Borrower, subject to the
provisions of lpangnph 14. Borrower's covenants and ents shall be joint and several. Any Borrower who cosigns
this Security Instrument but doea not execute the Note: En} is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the PW terma of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security mont; and {c) agrees that Lender and any other Borrower may
agroe to extend, modily, forboar, or mske any sccommodations with regard to the terms of this Security Instrument or

¢ Note without that 's consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Bocrower's address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a8 ided in this rngragl. |

3. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
Eriadictiun in which the Property is located. In the event that any provision or clauee of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisiona of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable, )
14. Transfer of the P v or a Beneficial Interest in Borrower, If all or any part of the Property or a0y

interest in it 18 sold or erred (or if 2 beneficial interest in Borrower is sold or transferred and Bortower is hot a

natural person) without Lender’s prior writien consent, Lender may, at its option, require immediste pajrmftmt in fyil of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ‘1
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pergodbf

aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay si} sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittod by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inatrument discontinued at Lnly time prior to the earlior of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any ﬁwef of sale contained in
this ri?r [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be due under this Security Instrument and the Note had no
accoleration occurred; (b) cures any defsult of any other covenants or sgreements; (c) pays ali expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propm't{lmd
Borrower's obligstion to pay the sums secured by this Security Instrument shall continue U pon
reinstatement by Borrower, this Security Instrument and the obligations secured horeby shali remain fully effective as if
:11: sccslerstion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 14 unless icable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defavlt; {c) s date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet failure to cure the default on or before the date
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and costs of title evidence.

If Lendor invokes the power of ssle, Lender shall give a copy of a motice %0 Borrower in the meaner
pruvidodinpunnph12.Lmhrtulpuﬂkhﬂhoddem-wnklmmmuﬁﬂwuhini
newspaper published in Shelb County, Alsbama, aad thereupoa shall sell the
Property to the highest bidder at roat door of the Couaty Courthouse of this County.
Lender shall deliver 10 the purchaser Londer’s deed comveyisg the Proporty. Lemder or its designee maey
pmhuathel'ropertyltnydnhmummﬁndgmthtthpmuﬁdthnhuhﬂh
applied in the followiag order: (a) 10 all expenses of the sale, including, but mot limited 10, reesomable
atiorney’s fees; (b) 10 all sums secured by this Secwrity Instrumeat, sed (c) aay excess to the persoa or
persons legaliy enatitled to it.

17. Lender in Posscesion. Upon acceleration under psragraph 16 or abandonment of the Property, Lender (in
pmon.bya;enturbyjudidﬂlylppuimodreuim)mﬂbemtitledtonnturupm.tlkopmﬁmdmdmwtho
Pmpeﬂymdtomﬂactthamﬂofthe?ropertyimludingthmpmmAnymtaudlectndbyl.on&rnrthemmivar
slnllbenppliadﬁnttoptymantufthcmdmmmmtoftherpertyandoolluctimofmu.induﬁinz.hnm
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the surns secured by
this Security Instrument.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

19. Waivers. Borrower waives all right of homestcad exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Qﬂl&ﬂa_ ftsmAL)
Ann B Bragan O -Borrawer

(SEAL)
-Borrower
STATE OF ALABAMA, Shelby County s
Onthis__11th __ dayof_JBnuery ,19_85 [ _J. Scott Howard
s Notary Public in and for said County and in seid state, hereby certify thet _ J0 _Ann Bragan. single
— , whoee pamela) __15 gigned to the

focegoing conveyancs, and who iS5 known tome, scknowledged before me that, being informed of contents
of the conveyance, executed the serne voluntarily 88 her act
on the date the same beara date.

Given under my hand and seal of office thisthe __11th dayof__ Janusry . 19_95

My Commission expircs:  §/15/98

o4

Nowry Public

Thsl M\ﬂlﬂﬂt;ﬁmbﬂlﬁmﬂ) Alethea & Gilmore

- - (Address) 1845 Montgomery Hwy Suite 233 Hoover Al 35244

E— {Space Below This Line Reserved For Lesder and Recorder)
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