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JOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES |

*ERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
“INANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
"INANCE CHARGES.

[HIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
\DVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
1EREIN.

STATE OF ALABAMA b
Shelby COUNTY
AmSouth Bank of Alabama

Adjustable-Rate Line of Credit Mortgage e

(Alabama) iy

THIS INDENTURE {8 made and entered into this 19th day of December, 1994 by and between Ronpje L. Rvan and wife Maudie J. Ryan (hereinafter called the "Mortgagor,”
whether one or more) and AmSouth Bank of Alabama, a national banking agscciation {hereinater called the "Morigages”.

Recitals

A. The Secured Line of Credit. Ronnie L, Ryan and Maudie ,), Ryan (hereinafter call the "Bormower.” whather one or more) are now or may becoma in the future justly

indabted to the Mortgages in tha maximum principal amount of Twenty five thousand and 00100 Dollars {$25,000.00) {the "Credit Limit") pursuant to a certain gpen-end |ing of
credil established by the Mortgagee for the borrower under an agreement (the "Credit Agreement”), entiled

?3 "AmSouth Equity Line of Credit Agraement executed by the Borrower in favor of the Morigagee, dated December 19, 1094

[0 ramSouth Personal Financia!l Services Ling of Cradit Agreement” executed by the Borrower in favor of the Morigagee dated _, 1984, as amended by an amandment of even date
herewlith

[0 “amSouth Premium Line of Credit Agreement” executad by the Borrower In favor of the Mortgagee dated _, 1994, as amended by an amendment of even date herewith.

The Credit Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and repay and repay, amouynis from the Mortgagee up t0 a
maximum principal amount at any one time cutstanding not exceeding the Credit Limit. :

B. Rate and Payment Changes. The Cradit Agreemant provides for finance charges to be computed on the unpald balance outstanding from time to time uncer tha Credit Agreament
at an adjustable annual percentage rate. The annual percentage rate may be Increased of decreased on the first day of each pilling ¢ycle based on changes in the "Prime Raie" as
published in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be 2.00% above the Prime_Rate in affect on the first
day of that billing cycle. The annual percentage rate on the date of this mortgage is 10,80%. The annual parcentaga rate will Increase if the Prime rate in effect on the first day of a billing
¢cycle Increases, and wil! decrease if the Prime Rae in affect on the first day of a billing cycle decreases, however, the annual percentage rate will never exceed the Maximum Rata stated ,
in the Cred/t Agreament. Any increase (n the annual percentage rale may result in increased finance charges and increased minimum payment amounts under the Credit Agreament. Any .
decreasa in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturlty Date. if not sponer terminated as sel forth therein, the Credit Agreement will terminate twenty years from the day of the Credit Agreament, and all sums payab'le thereunder
(including without limitation principal. Interest, expenses and chargea) shall cecome due and payable in full.

0. Mortgage Tax. This morigage secures apan-end or revolving Indebtedness with an interest In resldential proparty. therefore, under §40-22-2{1)b, Code of Afabama 1975, as
amended. the mortgage fillng privilege tax shall not exceed 515 for sach $100, or fraction thereof, of the Credit Limit of $25.000.00, which is the maximum principal indebtedness, to be
sacured by this mortpage at any one time. Although the interest rate payable cn the line of credit may increase if the Prime Rate in effect on the first day of a billing cycle increases, the
increased finance charges that may resull are payable monthly under the Credit Agreement and there is no provision for negative armorization, capitalization of unpaid finance charges or !
other Increases in the principal amount secured hereby over and above tha Credit Limit. tharefore, the principal amount secured will never exceed the Credit Limit unless an appropriate i
amandmeni hereto 18 duly recorded and any additional mortgage tax dus on the Increased principal amount paid at the time of such recording. -
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Agresment

NOW. THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafter mad by the Mortgagee to the Bomowear
under the Credlt Agreement, or any extension or renewa! theract, up to a maximum principal amaunt at any one time outstanding not exceading the Credit Limit; (b) all finance charges v
payable fram time to time on sald agvances, or any part theraof; (c) all other fees, charges, costs and expenses now of hareafier owing by the Borrower to the Morigagee pursuant to the
Crexifl Agreement, or any extension or renawal thereof. () all other indebtedness, obligations and liabililes now or hereafter owing by the Borower to the Mortgagee under the Credit
Agreemant, or any extenslon or renawal thereo!: and {e) al advances by the Mortgagee under the terms of this mortgage (the aggregate amount of all such items described in {a) through
{e) above being hereinafier collectively call "Dgbt") and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unic the

Mortgagee, the foliowing deszcriped real eatate, situated in Shelpy County, Alabama (said real estate belng hereinafter callad the "Real Esiate"):

N T

LOT 12, ACCORDING TO THE SURVEY OF QUAIL RUN PHASE 2, AS RECORDED IN MAP BODK 7, PAGE 113, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.
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Togather with all the rights, privileges, tefiemants. agpurtanances and fixtures appertatning to the real estate, alt of which shall be deemed real Estate ang conveved by this morigage.
To have and te hold the Real Estate unto the Mortgagee, its successors+and assigns forever. The Mortgagor convenants with the Morigagee that the Mertgagor is lawfully seized in fee
simple of tha Real Estate and has a good right to sell and convey the Real Eslate as aforesald, that the Real Estate is free of all encumbrances, except the lken of current ad valorem taxes,

tha pricr mortgage, if any, hereinafter described and any other ancumbrances sxpressly set forth above; and the Mortgagor will warrant and forever dafend the title to the Real Estate unto
tha Mortgagee, against the fawful claims of all parsons, except as otherwise herein provided.

This mortgage securas an opan-end revolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from
time to time up to maximum principal amount at any one time outstanding not exceeding the Gredit Limit. Advancea under the Credit Agresment are obligatory. Tha Credit
Agreement doas not require that the Borrower make any minimum inttial advance or maintain any minlmum balance under the line of credit; therefors, st timas there may b4
no outstanding Dobt under this mortgage. Howavar, this mortpage shall become effective Immaediately notwithstanding the lack of any Initlal advance and shall not ba deemed
aatisflad nhor shall title to the Raal Estata be divested from the Mortgagee by the payment in full of all the Debt at any ona time outstanding, since in each case further
borrowings can thareafier ba mada from time 1o time by the Borrower under the terms of the Credit Agreement and all such borrowings are to be Included In the Debt secured
hereby. This mortgaga shall continue In effect untll all of the Dabt shall have been paid in full, the Craedit Agresment shall have been terminated, the Mortgagee shall have no
obligation to axtend any further credit to the Borrower thereunder and an appropriate written Instrument in satisfaction of this mortgage, exacuted by a duly authorized officer
of the Mortgagee, shall have been duly recorded In the probats office in which this mortgage is originally recorded. The Mortgages agreea to execute such an inatrument
promptly followlng recaipt of the Borrower's written request thevefor, provided that all of the conditions set forth above have baen fulfiled. Nothing contalned herein shall ba
conatrued as providing that this mortgage shall secure any advances by the Mortgages to the Borrower under the credit Agreament In a maximum principal amount at any one

time cutstanding In excess of Credit Limit sot forth above unlass this mortgageo shall have bsen amended to increase the Credit Limlt by written instrument duly recorded in
the probate office in which this mortgage |s originally recorded.

{Complete If applicable:} this mortgage is juntor and subtrdinate to the certain mortgage dated Qctober 27 1992, and recorded In _ Volume Instrument #1992-24803 at page _ In
the Probate Office of Shelby County, Alabama,

The Morgagor hereby authorizes the holder of a prlor morigage encumbering the Real Estate, if any, to disclose to the morigagee the following information: {1) the amount of
indabtedness secured by such mortgages; {2} the amount of such indebtedness that 18 unpald, {(3) whether any amount cwed on such indebtedness is or has been [n arrears; (4) wheather
thare is or has bean any default with respect 10 such mongage or the Indebtednass secured thereby, and (5} any other infarmation regarding such mortgage or the indebtedness secured
thereby which the Morigagee may raqueat from tima 1o time.

If this mortgage 8 subardinate to a prior morigage, the Mortgagor expressly agreea that if dafault should be made in the payment of principal, interest or any other sum payable under
the terms and provisions of such pricr mortgage, or if any other avent of default {or event which upon the giving of notice or lapse of time, or both, would constitute an event of defaul)
should occur thereunder, the Mortgages may, but shall not be obligated to, cura such default, without notice to anyone, by gaying whatever amounts may be due, or taking whatever other
actions may be raequired, under the terms of such prior morigage s¢ a5 to mnt the same in gocd standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking pricrity cver this mortgage (hereinafter jointly
called "Liens"}, and if default is made In the payment of the Liens, or any part thereof, the Morlgagee, at its option, may pay the same; {2) keap the Real Estate continucusly insured, in such
mannar and with such companies as may be aatisfactory to the Morigagee, against Ioas oy firg, vandalism, malicious mischief and other perls usually Covered by a fire insurance policy
with standard extended coveraga endorsament and against loas by such other perils as the Mortgagee may from time to time defermina is prudent or is then required by applicable law, with
loss, If any, payable to the Mortgagee, as Ita interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on tha Real
Estate unlass the Mortgagee agreas in writing that such insurance may be In a lesser amount. Subject to the rights of the holder of the prior morigage. if any, set forth above, the original
insuranca policy and all replacements therefor, shall be delivered to and held by the Mortgages until the Debt |s paid In full and the Credit Agreement is terminated. Tha insurance policy
must provide that 1 may not be cancelled without the insurer giving at least fifteen days' prior written notice of such cancellation fo the Mortgages. subject to the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hersby mssigns and pledges to the Morgagee as further sacurity for the payment of the Debt each and every policy of hazard
insuranca now of hergafter in efeci which insures and improvemaents, or any part thereof, together with the right, title and interest of the Merigagor in and to each and evary such policy,
including but not limited to all the Morigagor's right, ttle and interast in and to any premiums paid on such hazard insurance, including all rights to retum premiums. If the Morigagor fails to
keep the Raal Estate insured as spacified abave, then at the alaction of the Morgagee and without notice to any persan, the Mortgages may declare the entire Debt due and payable and
this rmorgage subject to forecloaura, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morlgagee declares the antire Debt due and payable and
this mortgage sublect to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurabla valua {or for such lesser amount as the Mortgagee may
wish) agalngt such risks ¢f loss, for its own benefit, the proceeds from such insurance (less the cost of collecting sama}, if collected, to be credited against the Debt. or, at the election of
the Marigages, such proceeds may be usad in rapalring or reconstructing the improvements [ccated on the Real Estate.

All amolints spant by the Morigagee for insurance or for the payment of Liens or for the payment of any amounts under any prior motgages shall become a debt due by the Morigagor
and at once payable, without demand upon or notice 1o the Mortgagor, and shall be included in the Debt secured by the lien of this mongage, and shall bear interest from date of payment
by tha Mortgagee until pald at the rate of interest payabla from time to time under the Credit Agreement, or such lessar rate as shall be the maximum permitted by law, and if any such
amount iz not paid in full immed|ately by the Mortgagor, than at the option of the Mortgagee, this morigage shall be in default and subject to immediate foreclosure in all respects as
provided by law and by the provisions hereof.

Subjact to the rights of the holder of the prior mortgage, i any, set forth above, the Mortgagor hereby assigns and pledges to the Morigagee the following property, rights, claims, rents,
profits, (ssuas and revenugs:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the
Mortgagor, 80 long as the Mortgagor I8 net in defauft hereunder, the right to recelve and retain such rents, profits, iasues, and revenues;

z. All jJudgments, awards of damages and sattlements hareafter made resulting from condemnation proceedings or the power of eminent domain, or for any damage (whether
caused by such taking or otherwise) fo the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made
for the voluntary sale of tha Real Estate, or any part thereof, In lieu of the exercise of power of eminent domain. The Mertgagee is hereby authotized on behalf of, and in the name of, the
Mortgagor to execute and deliver valld acquaintances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so recelved, or any part thgreaf, after
the payment of all the Morigagee's expenses, including court costs and atlorneys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option the entire amount
or any part thereof 3o received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agreas to take good care of the Real Estate and all improvements located therean and not to commit or permit any waste thereon, and at all imes to maintain such
improvements In as good condition ag they now are, reasonable wear and ear excepted.

Notwlihstanding any other provision of this mortgage or the Credit Agreement, this mortgage shall be deemed to be in defaull and the Debt shall become immediately due an-_:i payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any interast in, the Real Estate, including transater of an interest by
contract 1o sell,

Tha Martgagee may make or cause to be made reasonatle entras upon and inspections of the Real Estate, provided that the Mortgagee shalt give the Morigagor notice priar to any
such inspaction spaciying reaaonable cause therefor related to the Mortigagee's interest In the Real Estata.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgaga (a) may be given to the Mortgagor (if the same party as the E-::rmw_er}
in the manner et forth I the Credit Agreement; {b) may be given to any other Mortgagor, by delivering such notice to the Morigagor (or any one of them if more than oneg) oF by mailing
such notice by first class mail addressed to the Mortpagor at any address on the Morigagee's records or at such other address as the Mortgagor shall designate by notice 1o the Murtgaglee
as provided herein; and {c) shall be given to the Mortgages by firat ¢lass mall to the Morigagee's address stated herein or ta such other address as the Morigagee may 4:_lesigs_1ata by notice
to the Mortgagor as provided herein. Any notice under this morgage shall be deemed to have been glven 10 the Borrower, the Mortgagor or the Mortgagee when given in the manner
designated herain.

The Morigagor shall comply with the provisions of any Iease If this mortgage is on a leasehold. |f this mortgage is on a unit in & condominiurm or a planned unit davah:t_pmant. the
Morigagor shall perferm all the Morigagor's obligations under the declaration creating or governing the congominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, all as amended. If @ condominium or planned unit development rider ts executed by the Mnrtgagnr and remrr:le:_j
tpgether with this mortgage, the covenants and agraament of such rider zhall be incorporated into and shall amend and supplement the covanants and agreemants of this morgage as if
the rider were a par hereof,

Tha Mortgagor agreas that no dafay or fatiura to the Morigagea 1o axercisa any option to declare the Debt due and payable shall be deemeq a waiver of the Morlgagee's night to m:erlcise
such option, elither as to any past or preseni default, and i is agreed that no terms of conditions contained in this merigage may be waived, altered or changed excapt by a written
Instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Upon the cccurrence of an event of default hareunder, the Mortgagee, upon bill or other proper legal proceeding being commenced fulr the foreciosure of this mortgage, shall be entitled
ta the appointment by any competent court, without notice to any party, of a receiver for the rents issues and prefits of the Real Estate, with power t¢ lease and contro! the Real Estate and
with such other powers as may be deamed nacassary,

Upon condition, howeaver, that if; (a) the Daebt is paid in lull {(which Debt includes (i} all advances heretofore or from time te time hergafter made by the Mongagee 1o the: Borrower undar
the Credlt Agreement, or any extensian or renawal thareof, up 1o a maximum principal amount at any one time outstanding not exceeding the Credit Limit: (i} all finance charges payable
from time to time on sald advancas, or any part thereof, fiii) all other fees, charges, costs and expenses now of hereafter owing by the Borrower 1o the Morigagee pursuant to the Credit
Agreemant, or any exienalon or renewal thereof; (Iv) all othar indebtedness obligations and liabiliies now or hereafter owing by the Borrower to the Mortgagee undar the Cradil Agreenjerjt.
or any extension or renawal thereof: and (v) al! advances by the Mortgagee under the terms of this morigage). (b) the Mortgagee is reimbursed for any amounts the Mortgages has paid in
payment of Liens or insurance premiums oF any prior mortgages, and interast therean; {c) the Mortgagor fulfills all of the Marigagor's qbligqtinns under this _murtgage; {d? the Credit
Agreement I$ terminated and 1he Bank has no obfigation to extend any further credit to the Borrow.:r thereunder. and (e) an appropniate writtan instrurment In satisfaction of this mortgage
nas been executed by a duly authorized officer of the Mortgagee and property recorded; this conveyance shail be null and void. But if: (1} default is made in the pa?rment to the Morigagee
of any sum pald by the Mortgagee under the authority of any provision of this mortgage; (2} the Dabt, or any part tharaof, or any other indebtedness, obligation liability of the Borrower, the
Mortgagor, or any of them | to the Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Morigagee In the Real Esiata becomes endangeraﬂ by
reason of the enforcement of any prior lien or encumbrance thareon; or {4) any event of default occurs under the Credit Agreement which would permit the Mortgagee o terminate the
Credit Agreement and accelerate the balance due thereunder; then, upon the happening of any oné or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt
shall at once become due and payatle and this mortgage shall be subject 1o foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
shall be authorlzed to take possession of tha Real Estate and, after giving at least twenty-one day's notice of the time, place and terms of sale by publication once a weaek for three
consecullve weaks in some newspaper published n the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse deor of said county. at pub_lir.: autcry, to
the highest bidder for cash, and fo apply the proceeds of said sale as follows: first, to the expense of advertising, selling and cenveying the Real Estate and foreclosing this morigage.
including reasonable attormey's faes; second, to the payment in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or shali not
have fully matured at the date of sald sale. bul no Interest shall be collected beyond the day of sale; third, to the payment of any amounts that have bean spent, or that il may then be

Ty —r o, Ty L I |




lecassary 10 spend, in paying insurance pramiums, Liens, any pricr morigages or other encumbrances relaled to the Real Estate, with interest theraon: and, forth, the balance, if any, o e
vald 1 the party,or parties appearing of record to be the ewner of the Rear Estate If the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and soid as
1 whdie without firat offering it In any other manner or it may be offered for sale and sold in any other manner the Mortigagee may elect.

The Morigagor agress 1o pay all costs, including reasonabie attorneys’ fees incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any part
hareof, or In defending or attempting to defend the priority of this morigage against any lien or ancumbrance on the Real Estate, unless this mongage is herein expressly made subject 1o
wny sush lien or encumbrance; and all costs incurred in the foreclosure of this morigage, either under the power of sale contained hereln, or by virtue of the decree of any court of
sompetent jursdiclion. The full amount of guch costs incurred by the Mortgagee shall be a part of the Debt ang shall be secured by thls mortgage. The purchaser at any such sale shall be
inder no obllgation 1o see to the proper application of the purchase monay. 1n the avent of a gala hereunder, the Mortgagee, or the owner of the Debt and morigage, or the auctioneer, shall
wecute to the purchaser, for and in the name of the Mortgagor, a deed te the Real Estate.

Plural or singular words used to designate the Borrower(s) or tha undersigned shall be construed to refer to the makers of the Credit Agreemant and this morigage, respectivety.
vhether one of more natural person, corporations, associations, partnerships or other entiies. All covenants and agreements herein mada by the undersigned shall bind the helirs, personal

epresentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured (o the Mortgagee shall inure to the benefit of the Mortgagee's
ILCCASSOre and assigns.

IN WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrument on the date first writtan apove.

oo 20,7 4,,_ oo

Ronnie L. Ryan 5 (Seal)
ﬂw%/?ﬂ’ﬁ/ (Seal)
Maudie J, Ryan (Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL({S)

STATE OF ALABAMA,

Shelby County
(, the undersignad authority, 8 Netary Public, in and for aaid county In sai¢ State, hereby certify that Ronnle L. Ryvan and wife, Maudie J. Ryanwhese name{s) are signed to the

foregoing instrument, and who are Knewn 1o me, acknowledged before me on this day that, being infarmad of the contents of said instrument they executed the same voluntarily on the date
the same baars date,

Given under my hand and official seal, this 18th day of Decamber, 1524

‘EI‘ELEHQJ%\{% ed ¢

Notary Public ;

My commission expires:

NOTARY PUBLIC STATE OF ALABAMA AT LARAY

SION EXPIRES: July 23,
MY COMMISSION, S FUBLIC UNDERWaL 8.

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA,
County

1, the undersigned authority, 8 Notary Putlic, in and for gsaid county in sald State heraby certify that
whosea name as of " a corporation, is signed to the foregoing Instrument, and
who |s known to me acknowiedged before me on this day that, being informed of the contents of said instrument, he, as such officer, and with full authority, &xecuted the same
voluntarily for and a8 the act of said corporation.

Siven under my hand and official seal, thia day of , 18
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My COmMMISSIGn expires:

NOTARY MUST AFFIX SEAL
5e
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This instrument preparad Dy: PR Y+ Sk Vi i
‘.‘n—ﬂ - “1:.‘{ },‘tﬂ 4 )
Cindy Schradar ﬁ'i_"uﬁ e ¥ J‘
FO Box 11007 ST

Birmingham, AL 35288
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