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THIS MORTGAGE ("Securlty Instrument®) Is given on September 29, 1934 .
The Grantor s Nickey J. Rudd Sr. and wife, Carole H. Rudd "
, B
("Bomower”). %
This Security instrument is gvento  Collateral Mortgage, Ltd.an Alabama Limited Partnership 7 R
which s organized and exleling under the laws of the State of Alabama , and whose addvess Is :
1900 Crestwood Blvd., Birmingham, AL 35283-0180 :
_ ("Lender”). !
Borrower owes Lender the principal sum of FOUR H ED ONE THOUSAND FOUR HUNDRED DOLLARS AND GO
CENTS NN g nars (U.5.$401,400.00 ). This dabt s evidenced by
Borrgwar's note daled the same date as this Securlty t ("Note"), which provides for monthly payments, with the full debt, # not paid aariier, “
due and payable on  July 1, 200X 2025 . ‘This Securlty Instrument secures to Lender: (a) the repayment of the '
debl evidenced by the Note, with Intarest, and al renewals, extensions and modifications of tha Note; (b) the payment of all other sums, with nterast,
advanced under paragraph 7 to protect the security of this Security nstrument; and (¢) the performance of Barrower's covenants and agresments unde
this Security Instrument and the Note. For this purposs, Bolrower does harsby mortgege, grant and convey 1o Lender and Lender’'s successors and
assigne, with power of sale, the fobowing describad propery located In Shelby County, Albama:
Estate 1, according to the survey of High Chaparrasl, First Sector, as recorded in Map Book 12, Page 57, in the
Probate Office of Shelby County, Alabama.
Estate 2, according to the survey of High Chaparral, First Seclor, as recorded in Map Book 12, Page 57, in the
Brobate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. .
TR
THE REASON FOR THE RE~RECORDING IS TO ADD THE FOLLOWING PARAGRAPH: :
AT THE OPTION OF THE LENDER, AT ANY TIME APTER JULY 1, 2005, |
THE TOTAL INDEBTEDNESS SECURED BY THIS TNSTRUMENT CAM RE 2
DECLARED IMMEDIATELY DUE AND PAVABLE ON DEMAND BY THE LFTDER,
. f
AND TO CHANGE THE MATURITY DATE FROM JULY 1, 2005, TO JULY 1, 2025, :
which has the address of 10 E1 Camino Real ,Chelsea
| Stroat} [City]
Albama 35043 {"Property Address™); §
1elp ot Inst & 1995-031033
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TO HAVE AND TO HOLD this property unto Lender and Lender's sucoassors and assigns, forever, togather with all improvements now or hersafter
sractad on the property, and all egsements, appurienances, and fetures now or horeafter & part of the property. All replacements and additions shall
alse be covered by this Securkty instrument. A of the foregoing Is refemed to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiulty seised of the estate heveby conveyed and has the right to mortgage, grant and convey the
Froperty and that the Property 15 ynencumbensd, except for encumbrances of record. Borrower warrants and will defend genemily the title to the

Property againg! afl claims and demands, subject to any sncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants 1or nationa! use and non-unfiorm covenants with imitad variations by jutsdiction to

constiute a unfform security instrumant covering real property.
UNIFORM COVENANTS. Bomrower and Lender covenant and agree as folows:
1. Payment of Principal and laterest; Prepsyment and Late Charges. Borower shall promptly pay when dus the principal

of and interast on the debt evidonced by the Note and any prepayment and lata charges due under the Note.

9 Funds for Taxes and [nsurance. Subject to appiicable law or 1o a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note ke paid in full, a sum {"Funds®) for: (a) yearly taxas and assassments which may attein prierity
over this Security Instrumant as & #en on the Property; {0) yourly leasshoki payments or ground rents on the Propesty, ¥ any; (C) yearly hazard or
property insurance premiums; (d) yearly food heurance premiums, i any; {(») yearly morigage insurance premiums, ¥ any; and (f) any sums payable
by Borrowar ta Lender, in accordance with tha provisions of paragraph 8. in feu of the payment of morigage NSurance premiums. These #tems are called
"Escrow ftems." Lencer may, &t any time, cobect and hold Funds in an amount not to excead the mexdmum emount a lender for a ederally related

morigage loan may require for Borrower's escrow account under the ledergl Real Estate Seitiement Procedures Act ol 1874 as amended from tims 10
time, 12 U.S.C. § 2801 ¢f s8q. ("RESPA"), uniess another law that apples to the Funds sets e lesser amount. If 80, Lender may, at any $ime, colect
and hokd Funds in en amount not 1o excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current date and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shalt be held in an institution the deposks or agcounts of which are insured or gusranteed by a fodersl agency, instrumentality, or entiy
(including Lendar, I Lender is such an insthution) or m any Federat Homa Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for halding and applying the Funds, annually analyzing the escrow account or verilying the Escrow ltems, onless Lender pays
Berrawar ntersst on the Funds and applicable law pemits Lender 10 make such a charge. However, Lander may require Borrowsr to pay a one-time
charge for an ndepandent real ostate tax reporting service used by Lender In cannection with this loan, unless applicable law provides otharwise.
{Unlass an agreement 8 made or applicable iaw requiras interast to be paid, Lender shall not be required to pay Borrower any interest or eammngs on
the Fungs, Sorrower and Lender may agres in writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credils and debits to the Funds and the purposs for which sach debit to the Funds was made. The Funds

are pledged ss addiionsl sacurity for afl sums gecured by this Security instrument.
If the Funds held by Lender excesd the Rmounts permiited 10 be held by apphcable law, Lender shali account to Berrower for the axcess Funds

n accordanca with the requirements of applicable law. I the amoum of the Funds held by Londer at any time is not sufficlent to pay the Escrow llems
whan due, Lender may so notily Borrower in wrlting, and, in such case Borrower shafl pay 10 Lender the amount necessary to make up the deficlency.
Borrower shall make up the deficiency In no more than twelve monihly payments, at Lender's sole discrellon. ’

Upon payment in full of all sums securad by this Security Instrument, Londer shall promptly refund to Borrower any Funds hekd by Lender. If, under
paragraph 21, Lender shall acquie or seli the Property, Lender, prior to the acquisition or sake of the Property, shal apply any Funds hekd by Lender

at the time of aoguisition or sals as a cradht aganst the sums secured by this Security instrument.
3. Application of Paymemts. Uniess spphcable law provides otherwise, all payments receied by Lender under paragraphs 1 and 2 shak
be appled: first, to any prepayment charges due under the Note; second, to amounis payabls under paragraph 2; third, t0 Interest due; tourth, to

principsl due; and lest, to any lata charges du® under tha Note.
4. Charges; Liens. Borrower shall pay af taxas, assessments, charges, fines and imposiions attributab'e to the Property which may attain

prierity over thie Security Instrument, and leasehold paymenis or ground rents, i any, Borrower sha? pay these obligations in the manner provided in
paragraph 2, or il net pakd i that manner, Borrower shafl pay them on time directly to the person owed payment, Borrower shall promptly fumish to
Lander gl notices of amounts 1o be paid undar this paragraph. If Borrower makes these payments directly, Borrower shail promptly furmish lo Lender
raceipts evidenoing the payments,

Borrowar shall promptly discharge any llen which has priority over this Security Instrument unless Bomrower: (a) agrees In writing to the payment
of the obligation secured by the Kon in & manna accepiabie lo Lender: (b) conlests In good faith the lien by, or defends againsi enforcement of the
hen in, logel proceedings which in the Lender's opinton operate to prevent the enforcement of the ben; or (¢} secures from the holder of the hen an
agresmant satisfactory to Lendaer subordinating the fien to this Securlty instrument. if Lender determines that any part of the Property s sublectlo a
len which may attain priority over this Sacurity In strumenl, Lender may give Borrower a notice ikdentifying the en. Borrower shall satiefy tha fien or take
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one or more of the actions set forth above within 10 days of the giving of notice.

&. Hazard or Property Insurance. Bonowsr shaf kesp the Improvements now axdeting or hereafter srected on the Property insured against
loss by fre, hazards included withm the term axtendiad coverage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall b8 maintaned n the amounts and for the peviods that Lender requings. Tha insurance carier providing the insurance
shall be chossn by Borrowar subject to t gndar's approval which shall not ba unreasonebly withheld. If Borrower falis to mainiain coverage described
above, Lander may, at Lender's option, obtain coverage 10 protect Lender's rights in the Properly In accordance with paragraph 7.

Al insurance poficies and renawals shallbe accepiable to Lender and shal hcude a stancand morigege clause. Lender shall have the right to hokd
the policies and renowals. If Lander requiras, Borrower shal promplly give o Lander afl receipts of paid premiums and renewal notices. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of kass I not made promptly by Bomrowar.

Unloss Lender and Borrower otherwise agree in writing, nsurance procesds shall be applied to rogtoration or repak of the Property damaged, ¥
the msiorntion or repak is economically feasible and Lender's securly ke not lessanad. Ifthe rastoralion or repalr is not economically feasile or Lander's
security would be iessensd, the insurance proceads shall be apphed o the sums securad by this Security instrumant, whather or not then due, whth
any axcess pald to Borrower. If Borrower ahendons the Property, or Joés Not answer within 30 days a notice kom Lender that the insurance camiar
has offered to settle a chaim, then Lender may coflect the Insurance proceeds. Lender may use the procseds to repalr or resiore the Property or to pay
sums secured by this Security Instrument, whether or not then dua. The 30-day period wit bagin when the notice s gven.

Unless Lander and Borrower otherwise agree n writing, any application of proceeds to principal ghall not sxtend or postpone the due dale of the
montitly paymenis referrad to in paragrephs 1 and 2 or change the amount of the payments. if under paregraph 21 the Prapsrty is acquired by Lender,
Berower's right to any insurance policles and procoeds resulting rom damage to the Property prior to the acquisition shalt pass {0 Lender 10 the sxtant
of the sums secursd by this Securlty instrument mmadiately prior to the acquishion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's lLoan Application;

Leasshoitls. Bomower shall cooupy, establish, and use the Property as Borrowsr's principal residence within sbiy days after the exscution of this
Security Instrument and shall contnus to cocupy the Property as Bormower's principal residence for at least one yeer afer the date of acoupancy, unless
Lender otharwise agrees in writing, which consent shall not be unreascnably withheld, or uniess exdenuating circumstancas Hht_ which are beyond
Rorrower’s control. Borrower shall not destroy, damage or impak the Property, aflow the Property to deteviorate, or commk wasie on the Property.
Bomrower shafl be In default K any forfeiture action or proceading, whether il or criminal, is begun that in Lender’s good faith 1th could resull
In torteiture of the Property or otherwise matsrially impair the lien created by this Securlty instrumeant or Lander's securily interest. Borrower may cure
such a defauk and relnstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender’'s good fakh
determingtion, preciudas forfelture of the Borrower's interest in the Property or other material impakment of the fian created by this Security instrument
or Lendar's seourity interast. Borrower shall also be in default f Borrower, during the loan appiication proesss, gave materially [alse or inaccuraie
information or statements to Lender (or faked to provide Lender with any material information) kn connection with the loan evidenced by the Note,
inclisding, but noi imited to, rapresentations conceming Bomrowar's occupancy of the Property as 4 principal residence. If this Securtty instrument 5
on & lemsehold, Borrower shal comply with al the provisions of the lease. Hf Borrower acquires jee title to the Property, the leasehold and the fee titie
shat not merge unless Lender agress to the merger in writing.

T Protection of Lender's Rights in the Property. If Borrowsr fafls to perform the covenants and agreements contained In this
Sasuelty Instrument, or there is a legal procaeding that may signMcantly affact Lender's rights In the Property (such as a proceeding In bankruptey,
probate, for sondemnation of forfsiturs o¢ to enforce laws or reguiations}, then Lender may do and pay for whatever Is necessary to protect the value
ol the Proparty and Lender’s rights In the Property. Lender's actions may Include paying any sums secured by a hen which has priority aver this Security
instrument, appoaring in court, paying reasonable atiorneys’ fees and entering on the Property to mako repavs. ARhough Lender may take action unger
this parsgraph 7, Lender dose not have 1O do 30.

Any amrounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower sacursd by this Security instrumant. Unless
Borrower and Lender agres to other terme of payment, these amounis shall bear interes! from the date of disbursement at the Nole rate and shall be
payatie, with interast, upon notice rom Lendes 1o Borrowsr raquesling payment.

8. Mortgage INGUIrance. |f Lender requirgd mortgage NSurance as & condition of making the joan sacured by this Security Instrument,
Borower shal pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the morgage insurance coverage raquinnd
by Lender lapses or coases 10 be in sttect, Borower shall pay the premiums required to obtain coverage substantially equivalent 1¢ the morgage
insurance previously in effect, at a cost substantlally equivalent to the cost 10 Borrower ol the mortgage insurance previously In effect, froman altlemate
mortgags insurer spproved by Lender. If substantially equivalent morigage inSUTANCE COVErage i not avaiable, Borrower shefl pay to Lender sach month
a sum equal to ona-tweth of the yearly mortgage insurance prainium being paid by Borrower when the insurance coverage lpsed of ceased to be
In offect. Lender will accept, uss and retain these payments &s a loss reserve in fieu of mortgage insurance. LoSs resonve payments may no longer
be recuived, at the option of Lender, i mortgage insurance covarage (in the amount and for the period that Lender requires) provided by an nsurer
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approvad by Lender again bacomes avaiable and Is obiaingd. Bomower shall pay the pramiums required to maintain mortgage insurance in efiect, or
to provide a loss reserve, until the requinemaent for morigaga nsurance ends n accordance with any written agreement between Borrower and Lendsr
or applicable law,

9. Inspection. iender or ks agent mey make reasonab’e entries upon and inspections of the Property. Lender shal give Bomower notice W
the time of or prior 1o an inspection specHying reasonable causs for tha inspection.

10. Condemnation. The procasds of any award or chim for damages, diect or consequential, n connestion with any condemnation or othar
iaking of any part of the Property, or for conveyance in fleu of condemnation, are hereby assignad and shail bs paid to Lander.

in the event of & total taking of the Property, the proceeds shall be applled 10 the sums sacured by this Security Instrument, whether or not then
due, with gny excess paid to Borrower. In the event of a partil laking of the Property in which the far market value of the Property immediately before .
ihe taking ia equal to or greater than the amount of the sums securad by this Security Instrument immediately before the taking, unieas Borrower and ;f'.
Lander otherwise agres In writing, the sums gacured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the |
fotiowing fraction: (a) the totatamount of the sums secured immediaiely before 1he taking, divided by (b) the fak market value of the Property immediatety
before tha taking, Any balance ahalt bs paid 10 Bomower. n the gvent of a partial taking of the Property in which the falr market vakie af the Property
mmadiately before the taking Is less than the amount of the sume secured immediately before the taking, uniess Borrower and Lendar otherwiee agres
in writing or uniess applicable law oiherwise provides, the proceeds shab be appWd 10 the sums secured by this Security Instrument whether or not
the sums are then dus.

H tho Pmpmyhnbnndonvdhyamw.mlr. after notice by Lender t0 Borrower that the condemnor ofiors o mako an award or soltls & claim __ ;
for damages, Borower falls to respond to Lender within 3C days aftor the date the notice is given, Lender s authorized to co¥ect and apply the
proceads, at its option, either to restoration or repair of the Property or to the sums secured by this Securtly instrument, whether or not then due. | ;

" Unless Lender snd Borrower otharwise agree in writing, any applcation of proceads to principal shall not extend or postpone the dus date of the
monthly payments referved fo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or medification of

amortization of the sums secured by this Securlty instrument granted by Lender o any SUCCeSEN in interest of Bomower shall not operate 10 relsase
the labliity of the original Borrower or Borrowar's successors in inlarast. Lender shall notbe required to commencs procesdings against any SUccessor
in interest or rehise 10 exiend time for payment of otherwise modiy amortization of the sums secured by this Security nstrument by re@son of any
demand made by the original Borrowar or Bomower's succassors in interest. Any forbearance by Lender In exercising any right or remedy shail not be
a waier of or preciuds the gxerciag of any right or ramedy.

. 42. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
! Speurily Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
' covanans and agresmants shall be jont and several. Any Borrower who co-signs this Seourity instrument but does not exacute the Note: {a) is
co-signing this Security Instrument only to mongege, grant and convey that Borrowsr's Inlorest n the Properly under the terms of this Sacurity
Imstrument: (8) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower
may sgree to extend, modily, forbear of make any accommodations with regard 10 the terms of this Securlly instrument or tha Note without that
Bomrower's consent. _

13. Lonn Charges. |l the loan securad by this Security Instrument is subject 10 8 law which sets maxinum loan charges, and that law is finaly
nterpreted 9o that the interest or other loan charges coliected or to be collected in connection with the loan scesd the pammited kmits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already cohacted fram
Borrower which axcaeded permitted imits wil be refunded to Borrowsr, Lender may choose to make this refund by reducing the principal owed uUnoer
the Note or by making a direct payment 10 Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cherge under the Note.

14. Notices. Any notice to Borrowaer provided for In this Securlty Instrument shall ba given by delivering & or by mailing it by first class mail uniess
applioabls law raquires use of another mathac. The notice shak be directed to the Property Address or any othar address Borrowar designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender's addross stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Securlly Instrument shall be deemed to have been given 1o Bomower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security nstrument ehafl be governed by federal law end the jaw of the jurisdiction in which the

Property 8 locsted. In the svent that any provision or clausa of this Security Instrument or the Nots conficts wikh applicable law, such confiict shal
not affeci ether provisicns of this Security Instrument or the Note which can be given effect without the conficting provision. To this end the provisions

of this Securlty instrument and the Note are dacixred to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note end of this Sacurity Instrument,

17. Transfer of the Propeity or a Beneficial Interest in Borrower. if a¥ or any part of tha Property or any Interest in k is soki

or ransterved (or ff a beneficial interast In Borrower is sold nrmsformdwﬂmwhnollnlmmp-wn)withmuidm‘s prior written consent,
Lander mey, &t ts option, require mmadiate payment in full of ak sums secured by this Seourkty Instrument. Howsver, this option shall not be axercisad
by Lender K exercise is prohibited by federal law as of the date of this Securky instrument.

i Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not leas than 30 days from
the date the notice is delivered or matied within which Borrower must pay el sums secured by this Securlty nstrument. if Borrower falls to pay these
sums prier to the expiration of this pariod, Lender may invoke any remadiss parmitted by this Security instrument without furthes notice or demand on
Borrower.

' 48. Borrower's Right to Reinstate. if Borower mests cartain conditions, Borrower shall have tha right to have enlforcement of this Security

nstrument discontinuad at any time prior to the earlior of: (a) 5 days {or such other period as appliicable law may spechy for reinstatement) belfore sale
of the Proparty pursuant to any powar of sale contained n this Security Insbrument; or {b) entry of & judgmeni anforcing this Security Instrument. Thoseé
conditions are that Borrower: (a) pays Lander all sume which then would be dua under this Securlly Instrument and the Nots as i no acceleration bad
occurred: (b) cures any defauit of any othar covenanis or agreements; (c) pays all expenses incured in enforcing this Securky Instrumant, including,
but not imited 10, reesonabie attorneys’ feas; and (d) takes such action as Lender may reasonsbly require 1o assure that the llen of this Security
Instrument, Landar's rights in the Property and Borrower’s obigation to pay the sums secured by this Security instrument shall continve unchanged.,
Upon reinstatement by Borwower, this Security Instrument and the obligations secured hersby shall remain fully effective as ¥ no scoekration had
occwrrad. However, this right to reinstate shall not apply v the case of acceleration under paragraph 17.

19. Sale of Nots: Change of Loan Servicer. The Note ora partial interest in the Note (logether with this Security Insyument) may

he sokl one or more times withoul prior notice 10 Borrower. A sila mey resukt in a changs in the entity (knovwn as the "Loan Servicer”) that colects
monthly payments due under the Note and this Security Instrumeni, There also may be one of more changesa of the Loan Servioer unvelated to a sale
of the Note. | there is & change of the Loan Sarvicer, Borvower wit be given written notice of the change in accordance with paragraph 14 above and
applicable lew. The notice whl state the name and address of the new Loan Servicer and the address to which payments should be made. The notce

wil alge contain any other formation requived by applicabke law. _
20. Heazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, of release of any Hazardous

Substances on of In the Property. Bofmowser shall not do, nor allow anyons elss 1o do, anything affecting the Property that & In violation of any
Environmenia! Law. The preceding two santences shall not apply to the pressnce, uss, Or SLorage on the Property of smak quaniities of Hazardous
Suhstances that are generally recognized to be appropriate 1o nommal residentiat uses and to maintenance of the Propeny.

Borrower shatt promptly give Lender written notice of any nvestigation, claim, demand, lawsult or other action by any govammental or regulatory
agency or private party involing the Proparty and any Hazardous Substance or Environmental Law of which Borrowar has actua! knowiadge. f
Borrowar learns, or is notified by any govermmenteal of reguiatory authority, thal any removal or other remediation of any Hazardous Substance aftecting
the Property is necessary, Borower shali prompily take all necessary revnedial actions in gccordance with Environmental Law.

As uged In this paragraph 20, "Hazardous Sybstences” are those subsiances defined as 10xic of hazardous substances by Eavironmental Law
and the fotiowing substances: gasolne, kerogene, other lammable or toxic petroleum products, toxic pestickies and herbicides, volatile sovents,
matetials containing asbestos or formatdehyde, and radicactive materials. As used In this paragraph 20, *Enviranmental Law" means jederal laws and

laws of the jurisdiction where the Property s located that relate 1o health, satety or snvironmental protection.
NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give nolice o Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security instrument (bul not prior to accelerstion under paragraph
17 ynieas sppiicable law provides otherwise). The notice shafl specify: (a) the default; (b) the action required
to cure the defeult: (c) a date, not less than 30 daya from the date the notice is given to Borrower, by which the
default must be cured; and (d) that feliure to cure the defsult on or before the date specified in the notice may
result in acceieration of the sums secured by this Security Instrument and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 10 acceieration and sale. If the default Is not
cured on or before the date spechied in the notice, Lender, at its option, may requive immediate psyment In full
of all sums secured by this Security nstrument without further demand and may invoke the power of sale and
any other remedies permitied by applicable law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’'s fees

snd costs of title evidence.
¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

ALABAMA -Singla Famity—FNMAFHLMC UNIFORM STATEMENT Form 3001 O/90 (pege § of 8)
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in h 14. Lender shati publish the notice of saie once & week for three consecutive waeks In a NOWSpapser
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the frant door of the County Courthouse of this County. Lender shall deliver fo the purchaser Lender’s
. Lender or lts designee may purchase the Property st any sale. Borrower
covenants and agrees that the pfmeduofﬂnmdnﬂbemplied in the following order: (a) to all expenses
of the sels, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrument; and {¢) any excess to the person or pereons legally entitied to It

22. Release. Upon payment of all sums secured Dy this Security Instrument, Lender shalt roloase this Security Instrument without charge to

Borrower. Borrower shall pay any recordation cOsts.
24 Walvers. Borrower waives all rights of homastead exemption in the Property and refinquishes alirights of curtesy and dower in the Propety.
24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recovded together with this Sacurity
Instrumant, the covenants and agreements of each such rider shall be incorporated into and shakamend and supplement the covenants and agresmants
of this Securlty Instrument as ¥ the rider(s) were a pan of this Security Instrument. [Check applicable bax{es)]

] Adjustable Rate Rider [] Condominum Rider ]  1-4 Family Rider

D rnduutﬁd Payment Rider [ Planned Unit Deveiopment Rider O Biweokly Payment Rider
[:] Batoon Rider D Rats improvement Rider [] Second Home Ridar

] V.A Rider Rl  Other(s) [speciy]

Compliance Rider & Security Instrument Rider
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in any ricter(s) exacuted

by Borrower and recorded with .

Winsshes:

W - —(Seal

Nickey J. Rudd Sr. - Borrower

Qﬂmé- ‘3‘/ . @,{&m

Carole H. Rudd - Borrower

- (Seal) — (Seat)

- Borrower - Bormower

. {Space Below This Line For Ackuswedpomant] _ __
STATE OF ALABAMA, JeffersoncCounty ss

On this 29t h day of September , 19944, the undersigned, a Notary Public it and for salkd county and

in sald siate, hereby certify that
Nickey J. Rudd Sr. and wife, Carole H. Rudd, |
whose names are signed to the foregoing conveyancs and who are known to me, acknowledged before me that, being informed of the

sontants of the conveyancGe, they sxeculed the same voluntarily and as they act on the day the same bsars date.
Given under my hand and sesl of office this 2 9th dayof September ,19394.

My Commission expkes: April 23, 1996 Nowry Publc: Oninie D. Dickerson, II11

Thig instrument was prepared by:
Onnie D. Dickerson, III, Attorney-at-Law

214 Lorna Square
Birmingham, Alabama 35216
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. Borrower {8), and COLLATERAL MORTGAGE, LTD., Lender.

COMELIANCE RIPER

This RIDER is a part of and incorporated into the Mertgage, Desd of Trust, OTr

Security Deed { the "Security Instrument®*), dated the __E_g_i_ day of _Eiptember‘_ .

19___94 . made and entered into by Nickev J. Rudd Sr. and wife, Carple H. Rudd .

[ I i S
-

2
In addition to the covenants and agreements made in the Security Instrument, f

£
LM
L
|
R
[ ]
[
14
4
:{'.
i,

The Security Instrument is amended to add the following: -

Borrower and Lender further covenant and agree as follows:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT QUALIFY FOR
AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS PERTAINING TO FNMA/FHELNC OR AN
INSTITUTIOMAL INVESTOR WITHIN SIXTY DAYS FRON THE DATE HEREOF, AND IF UPON REQUEST,

THE BORROWERE FAIL TO COOPERATE IN CORRECTING ANY BRRORS OR OMISSIONS MADE IN

CONNECTION THEREWITH, BY EXECUTING OR RE-EXECUTING, A8 THE CASE MAY BE, ANY AND ALL

. LOAN CLOSING DOCUMENTATION, INCLUDING BUT NOT LINMITED TO, THE NOT3 AND THE SECURITY

THSTRUNENT, THEN THE HOLDER OF THE NOTIXE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL

SUMS SECURED HEREBRY IMMEDIATELY DUR AND PAYABLE.

Bﬂrrcwg; !

Nickey J. Rudd Sa.

(Typed name of above Borrower)

MM———
Borrower

Carole H. Rudd

(Typed name of above BOorrower)
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IQQﬁJandishemg' rporatéd into an a of that certain Security Instrument executed b
ickey J. Ru 3 lglga and w%nigg, aroie H?"ﬁucfd_ (Wuu)mmmé
M A TD.. ("Lender™), dated of even date herewith. Unless modified by this Security
Tnstrument Rider, the remaining terms and conditions of the Security Instrument are ratified, confirmed and rencwed

in all respects. In further consideration for the indebtedness evidenced by the Note, the Borrower covenants and
agrees that the Security Instrument is modified as follows:

I. Additionsl Covenanis to Security Instrymeat. in addition to the covenanis and agreements made in
the Security instrument, lhe Borrower further covenants and agroes as follows:

B3

A. Constraction/Permanent Loan Agreement. The terms and conditions of that certain
Construction /Permanent Loan Agreement executed by the Builder, the Lendcr and the Borrower simultanecusly
herewith, is incorporated herein by reference thereto. A default by the Bosrower in the performance of the terms,
covenants and conditions of the Construction/Permanent Loan Agreement shall oonstitute a default under this Sccurity
Instrument Rider and the Security Instrument.

B. Future Advances. This Security Instrument Rider and the Security Instrument also secure all

advances made under the Note and the Construction/Permanent Loan Agreement.

C. Security Agreement and Financing Statement. Borrower grants to Lender a present and
contimuiing security interest in (i) all building materials, fixtures, personal property and equipment now or hereafier
inatalled or intended to be installed on the Property, (i) all plans and specifications for the improvements to be
erected on the Property, (iii) building pcrmits and licenses issued in connection with the construction of the
improvements, (iv) all deposit accounts and the proceeds therein pledged to Lender for the Equity Payment and/or
Additional Deposit, as more particularly described in the Construction/Permanent Loan Agreement.

This Security Instrument shall constitute a financing statement and security agreement between the
Borrower, 85 debtor, and Lender, as the secured party, and provide the Lender with all remedies under the Uniform
Commercial Code of the State in which the Propesty ts situsied. Information concerning the security interest created
by this Security Instrument Rider maybe obtained from Lender, as sccured party, at the address of Lender stated in
the Security Instrument. The mailing address of the Borrower, as debtor, is as siated in the Security instrument.

2. Modifications to Security lpstorumel Borrower hereby agrees to amend the following Uniform
Covenants comtained in the Security Instrument, as follows:

A. Paragraph 2, entitled "Funds for Taxes and Insurance”, is amended to provide that until the
maturity of the construction phase has occurred, the Borrower is not required to pay the sums set forth in such
paragraph. However, ot the closing of the loan, the Lender may require certain amounts be held in escrow for taxes,
insurance, private morigage insurance and other charges that Lender, in its sole discretion, deems necessary.

B. Paragraph 6, entitled "Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’s Loan Application; Leaseholds™, is amended to provide that the Borrower will not occupy
the Property until all improvements have been completed o the Lender’s satisfaction and Bomrower has fully
complied with the terms of the Construction /Pertnanent Loan Agreement.
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'3.'No Impgirment. Nothing herein invalidates or shall impair or release any covenant, condition, agrecemetit
or stipulation in the Security Instrument, and the same, cxcopt as herein modified, shall continue in full force and
effect, and the undersigned further covenant and agree to perform and comply with and abide by cach of the
covenants, agreements, conditions and stipulations of the Security Instrument which are not inconsistent hercwith.
Termination of this Rider as described in paragraph 4 below shall not impair, release or invalidate the covenants,
conditions and agreemenis of the Security Instrument.

B

4. Termination of Security nent Rider. This Rider shall terminate without the requirement of
further notice on the latter to occur of: (i) maturity of the construction phase as described in the +
Construction/Permanent Loan Agreement; or (ii) the day which the Lender determines, In its sole discretion, that (a) Q

c

Eras v Rl L AR T G BT SR e T T, W -
| L ol P L Sl e - S :

the construction of the improvements 1o the Property as described in the Construction/Pesmanent Loan Agreement (M
has been completed and (b) all terms and conditions of the Construction/Permanent Loan Agreement have been fully ,i.
satisfied. 1)
h
' ot
[N WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the parties hereto the .
day and year first above written. -;; ;
- c v
Signed, sealed and delivered "Borrower(s)" e 3
in the presence of: '
STATE OF A'labama )y
} SS
COUNTY OF Jefferson } :
1, Onnie D. Dickerson, 111 Notary Public in and for said County, in seid State, hereby
certify that V1 CKEY J. Ru r. arrﬁ e H. Eﬂﬁ whose names are signed to the foregoing
Seeurity Instrument Rider, and who are known to me, acknowledged before me on this day, that, being informed i
ofl:hemutmtsofﬂmSwnitthu-mnmtkider,thcycxucutndthcmuvnhmtuilynnﬂledayﬂwumebmdate. '
~ Given under my hand and official scal this 29th _gay of _September .4 ,
19 94 ‘ - Ins
Qm}ﬁgq D-MJL-%{L Q39
Public 95-01
My Commission Expires: 04/23/96 n9:54 A oy PROBATE
orEL B COUNY 19 50
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