562 Shelby

REAL PROPERTY MORTGAGE 505 JeF
KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE,is made and entered into on this _9TH __ day JANUARY , 1895 | by and between the under-
signed, RANDY 1. FREENEY AND WIFE KIMETTA C FREE
{

(hereinaiter refermed to as "Morigagor®, whether one or more) a NSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred to
as 'Mﬂﬂﬂlﬂﬂﬂ'}; to secure the Pﬂ?mﬂﬂtﬁf L TEER D L T _HIONDRHE FMMIRTEEN AN naknkarsw Dollars
(¢ 15814.07 ), evidenced by a Promiasory Note of even date herewlth and payable according to the terms of sald Note.

NOW, THEREFORE, in consideratlon of the premises, the Mortgagor, and all others executing this Meortgage, do hereby grant, bargain,
sell and convey unto the Mortgagee the following described real estate situated In JEFFERSON/ SHELBRY County,
State of Alabama, te-wit.

LOT 3, BLOCK 25, ACCORDING TO THE SURVEY OF TERRACE PARK ADDITION TO ENSLEY, AS
RECORDED IN MAP BOOK 7, PAGE 92, IN THE PROBATE OFFICE OF JEFFERSON COUNTY,
ALABAMA. (BIRMINGHAM DIVISION)

PARCEL I1I

LOT 3, BLOCK 2, ACCORDING TO THE SURVEY OF HAMLET A5 RECORDED IN MAP BOOK 8,

PAGE 34, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

Tﬁnlthar with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunte belonging or In anywise
appaeriaining, T

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mongagee's successors, heirs and assigns.
The above described property is warranted free from all Incumbrances and agalinst adverse claims, except as stated above.

It the Morigagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at Its option, all or any par of such indebtedness immediately due and payable.

If the within Mortgage Is a second Mortgags, then It Is subordinate to that cerain prlor Morigage as recorded in
Vol. 1993/93]12 , at Page _31886/8987 ,in the offlce of the Judge of Probate of __JEFFERSON/ SHELBY
County, Alabama: but this Mortgage Is subordinate to sald prior Mortgage only to the extent of the current balance
now due on the debt secured by said prior Morigage. The within Mortigage willl not be subordinated to any advances sacured by the above
described prior mortgage, if sald advances are made after the date of the within Mortgage. Morigagor hereby agrees notto Increase the balance
owed that is secured by sald prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on sakd prior
Mortgage, or should default In any of the other terms, provislons and conditions of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at its option, declare
the antire indebtedness due hereunder Immediately due and payable and the within Mortgage subject to foreclosure, . Fallure to exercise this
option shall not constitute a walver of the right to exercise same Inthe event of any subsequent defaut. The Mortgages herein may, at its option,
make on behalf of Morigagor any such payments which become due on sald prior Morigage, or Incur any such expenses or obligations on behalf
of Mortgagor, in connection with the sald prior Mortgage, in order to prevent the foreciosure of said prior Morigage, and all such amounts 80
expended by Morigages on behalf of Morigagor shall become a debt to Morigages, or its assigns additional to the debt hereby gecured, and
shall be covered by thls Morigage, and shall bear intersst from date of payment by Morigages, or lte asslgns, at the same Interest rate as the
Indebtedness secured hereby and shall entitia the Mortgagee to all of the rights and remedles provided hereln, Including at Mortgagee’s option,
the right to foreclose this Morigage.

For the purpose of further securing the payment of the Indebtedness, the Morigagor agreses to pay all taxes or assessments when imposaed
legally upon the real estate, and should default be made In the payment of same, the Mortgages may at Mortgagee’s option pay off the same;
and to further secure the indebtedness, Mortgagor agrees 1o keep the improvements on the real estate Insured agalnst loss or damage by fire,
lightning and tormado for the falr and reasonable insurable value thereof, in companies satistactory to the Mortgagee, with loss, if any, payable
to Mortgagee as fts Interest may appear, and to promptly delivar sald policles, or any renewal of sald pollcies to Mortgagee; and i undersigned
falls to keep property insured as above specilied, or falls to dellver said I#surance policles to Mortgages, then Mortgages, or assigns, may at
Mortgagee's optlon, insure the real estate for sald sum, tor Mortgagee's own banefit, the policy if collected to be credited on the Indebtedness,
lass cost of collecting same. All amounts so expended by Morigagee for taxes, assessments of Insurance, shall become a debt to Mortgagee
or assigns, addltional to the debt hersby speclally secured, and shall be covered by this Mortgage, and bear Intarest at the same interest rate
as the Indebtedness secured hereby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION. HOWEVER, that If the Mortgagor pays the Indebtedness, and relmburses Morigagee or assigns for any amounts
Mortgagee may have expended, then the conveyance to ba nuil and void; but should defautt be made in the payment of any sums expended
by the Mortgagee or assigns, or shouldthe indsbtedness hereby secured, or any part theraof, or the interest thareon ramaln unpald at maturlty,
or should the interest of Mortgagee or assigns In the real estate become andangered by reason of the enforcement of any prior lien or
ancumbrance thereon, so as to endangerthe debt hereby secured, then in any one of sald events, the whole of the Indebtedness heraby secured,
at the option of Mortgagee or asslgns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due morigages, and the Mortgagee, agents or assigns shall be authorized to take possesslon of the premises hareby
convaeyed, and with or without first taking possession, after giving eighteen days notice by publishing once a weeok for three consecutive weeks,
the time, place and terms of saie, by publication [n some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Mortgages, agents or assigns deem best, in front of the maln door of the Court House of the County (or the dlvision thereat), where
a substantial and matarlal part of the real estate s located, at public outcry, o the highest bidder for cash, and apply the proceeds of sale: First,
{o the expense of advenising, selling and conveying, including, i the orlginal amount financed exceeded three hundred dollars, attorney’s faas
not in excass of fliteen percent of the unpaid balance on the loan, and reterral 1o an attorney not your salaried employee; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary io expend, in paying insurance, taxes, orthe other incumbrances,
with Interast thereon; Third, to the payment of the Indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no interast shall be collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned
further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the sald estate, If the highest bldder therefor. Fallure to
axercise this option shall not constitute a waiver of the right to exe rcise the same In the event of any subsequent detault.

AnyMortgagor who co-signs this Mortgage but does not exacute the Note: (a}is co-signing this Mortgage only to morntgage, grant andconvey
that Morigagor's Intarest In the real estate under the terms of this Mortgage; (b) is nat personally obligated to pay the sums secured by this
Mortgage; and (¢} agrees that Mortgagee and any other Mortgagor may agree to extend, modlfy, forbear or make any accommodations with
regard 1o the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written,

CAUTION — IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIAN IT.

MM (Seal)

RANDY L FREENEY

e ok o
IMETTA C FREENEY

(Seal)
THE STATE OF ALABAMA {, THE UNDERSIGNED AUTHORITY _, a Notary Public
JEFFERSON COUNTY In and for said County, In sald State, hereby certlfy that RANDY I FREENEY AND
WIFE KIMETTA C PREENEY whose

name(s) is/are known to me, acknowledged betore me on this day that baing Informed of the contents of the conveyancs, they executed
the same veluntarlly on the day the same bears date.

Given under my hand and sea! this _9TH day of _ JANUARY

_ 18 95
My Commisslon Expires. / D\ qu \ Notary Public /ﬁ’w Wl/\—-
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