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MORTGAGE
THIS MORTGQAGE ("Securlty Instrument™ is given on Dacember 30th, 1994
The grantor ls_ AUSSELL C. OLIVE AND SUSAN C. HAMPTON , both unmarried

— ("Borrower"). This Security Instrument Is given to

SOUTH STATE MORTGAQGE, INC. _which Is organized and existing
under the laws of THE STATE OF QEORGIA . and whose address is
990 HAMMOND DRIVE, SUITE 350 ATLANTA, GEORGIA 30328 ("Lendar*).

Borrower owes Lender the princlpal sum of Qne Hundred Thirty Thousand Six Hundred and 00/100
Dollars (U.S. § __130,600.00 ). This debt is evidenced by Borrower's note dated the same date as

this Sacurity Instrument {*Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable
on January 1st. 2025 . This Security Instrument secures to Lender: (g} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protact the security of this Securlty Instrument; and (c) the per-
formance of Borrower's covaenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

Lot 14, Block 5, according to the Survey of Broken Bow South,
Phase II, as recorded in Map Book 14, Page 72, 1in the Probate
Office of Shelby County, Alabama.

which has the address of _5024 LITTLE TURTLE DRIVE , _BIRMINGHAM f
[Streat] [City]
Alabama _35242- ('Proparty Address");
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now of hereafter erectsd onthe property, and all easements, appurtenances, and fixturas now or
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hereafter & part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregolng Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
varlations by |urlsdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Propsyment and Late Charges. Borrower shall promptly pay when due the
princlpal of angd interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

2 Funds for Texes and Insurance. Subject to applicable law or to a wrltten walver by Lender, Boriower shall pay
tg Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum {"Funds"} for: (a) yearly
taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments or ground rents on the Property, If any; (c) yearly hazard or proparty insurance pramiums; (d) yearly floed In-
surance pramiums, If any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by Borrower to Lander,
In accordance with the provislons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ltems are
called "Escrow ltems." Lender may, at any timg, collect and hold Funds in an amount not 10 exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Heal Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA), unless
another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed tha lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentaiity, or entity
(Including Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the escrow
account, of verlfylng the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ong-time charge for an independent real
gstate tax reporting service used by Lender in connaction with this loan, unless applicabile law provides otherwise. Unless
an agreement is mada ot applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be palgd on the
Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing credits and cdabits o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrumant.

if the Funds held by Lender excead the amounts permitted to ba held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficiant to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deflciency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security tnstrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of tha Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraghs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note, second, to amounts payabls
under paragraph 2; third, to interest duse; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may atteln priority over this Securlty Instrument, and leasehcold payments or ground rants, if any. Bofrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recsipts
svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowaer. (a)
agrees in writing 1o the payment of tha obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the llen by, or defends against enforcement of the lien in, legel proceedings which in the Lender's opinicn
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operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the llen to this Security Instrument, if Lender determines that any part of the Property is subject to a lien
which may attaln priority over thls Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property insurance. Borrower shall keep the improvemeants now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
Ing fioods or flooding, for which Lender requires Insurance. This Insurance shall be maintalned in the amounts and for the
periods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject to
Lander's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lander may, at Lender's optlon, obtaln coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shail promptly give to Lender all
raceipts of pald premlums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's sacurity is not lessened. [f the
restoration or repair Is not economically feasible or Lender's sacurlty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrurment, whether or not then dus, with any excess paid to Borrower. |If
Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier has of-
ferad to settle & clalm, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Malintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy. establish, and use the Property as Borrower's principal residence within sixty days after the execu-
ticn of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of ococupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyohd Borrower's control. Borrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rosult in forfelture of the Property or otherwlse materially impair the lien created by this Security Instrument or Lender's
socunty interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
tergst In the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default It Borrower, during the loan application process, gave materlally false or inac-
curate information or statements to Lender {or failled to provide Lander with any material information) in connection with the
ioan evidenced by the Note, including, but not imited to, representations concerning Borrower's occupancy of the Property
as a principal resldence. I this Sacurity Instrument is on a leasehold, Borrowar shall comply with all the provislons of the
lease. If Borrower acquires fes title to tha Property, the leasehold and the faa title shall not merge unless Lender agrees 10
the merger in writlng.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proparty
(such as a proceading In bankruptcy. probate, for gondemnation or forfeiture or to anforce laws or regulations}, then Lender
may do and pay for whataver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Saecurity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to maka repairs. Although Lender may takse action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower request-
iIng payment.
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8. Mortgage Inaurance. If Lender requirad mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
pramiuma required to obtain coverage substantially equivaient to the mortgage insurance previousty in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in affect, from an alternate mortgage in-
gurer approved by Lender. if substantially equivalent mortgage insurance coverage ls not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being pald by Borrower when the
insurance coveraQe lapsed or ceased to be in effect. Lender will accept, use and retaln these payments as a loss reserve in
fleu of mortgage Insurance. Losg reserve payments may no longer be required, at the option of Lendar, if mortgage in-
surance coverage (In the amount and for the period that Lender requires) provided by an Insurer approved by Lender again
becomes avalable and is obtalned. Borrower shall pay the pramiums requilred to maintain mortgage insuranca in effact, or
to provide a loss reserve, untll the requirement for mortgage insurance ends In accoraance with any wrltten agreement be-
tween Borrower end Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrias upon and Inspections of the Property, Lander
shall give Borrowsr notice at the time of or prior to an ingpection spacliying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequantial, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condamnation, are heraby assig-
ned and shell be pald to Lender.

In the evert of & total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
instrurnent, whather or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the falr market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agrae in writing,
the sums secured by this Securlty Instrument shall be reduced by the amount of the procesds multiplied by the following
traction: (a) the total amount of the sums secured Immediately before the taking, divided by {b) the fair market value of the
Property immaediately before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the
Property In which the fair market value of the Property Immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property |s abandoned by Borrowar, of If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clalm for damages, Borrowaer falls to respond to Lender within 30 days after the date the notlca is given,
Lender |9 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propanty or to the
sums secured by this Securlty Instrument, whether or not then dus.

Unless Lender and Boirower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument grantad by Lander to any succassor in interest
of Borrower shall not operats 1o release the liability of the original Borrower or Borrower's successors In interest. Lender
shall not be required to commence proceedings agalnst any successor In interest or refuse to axtend time for payment or
otherwise modify amortlzation of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Labllity; Ceo-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrumsnt but does not executs the Note: (&} is co-signing this Sacurity Instrumént only to montgage, grant
and convey that Borrower's interest In the Property under tha terms of this Security Instrumant; (b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's congent.

13. Loan Charges. If the loan secured by this Security Instrumant is subjsct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collscted or to be collected In connec-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shal!l be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted limits
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, tha reduction will be treated as a partlal prepayment
without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for In this Security Instrument shall be glven by delivering it or by
mailing it by first clags mail unless applicable taw requires use of another method. The notice shall be directad to the
Property Address or any other address Borrowsr deslgnates by notice to Lender. Any notlce to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
providad for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity.  This Security Instrument shall be governed by federal law and the law of the
|urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Saecurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Trangfer of tha Property or & Beneficlal Interest In Borrower.  If all or any part of the Propenty or any interest in
it is sold or transferred (or If a beneficial interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured by
this Sacurity Instrumert. However, this optlon shall not be exercised by Lender if exercise is prohibitad by federal law as of
the date of this Securlty Instrumant.

If Landler exarcises this option, Lender shall glve Borrower notice of acceleration. The nctice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Securlty Instrumant. If Borrower fails to pay these sums prior to the explration of this period, Lendsr may Invoke any
remedies permitted by this Security Instrumert without further netlce or demand on Borrower.

18. Borrower's Right to Relnstate.  If Borrower mests certain conditions, Borrower shall have the right 1o have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of. (a) § days (or such cther period as ap-
plicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurrad; (b} cures any default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not iimlted to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrower'’s obliga-
tion 1o pay the sums secured by thls Sacurity Instrument shall continue unchanged. Upoen reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Sarvicer. The Note or a partial Interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower, A sala may result in a change in tha entity
(known as the "Loan Servicer”) that cellects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowar will be glven wrltten notice of the change In accordance with paragraph 14 above and applicable law. The notice
wlll state the name and address of tha new Loan Servicer and the address to which payments should be mada. Tha notice
wil atso contaln any other Information required by appllcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relgase
of any Hazardoua Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resldential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrowsr learns, or Is notified by any governmental or regutatory authority,
that any ramoval or other remediation of any Hazardous Substance affacting the Property is necessary, Boirower shall
promptly take all necessary remadiat actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances dsfined as toxic or hazardous substan-
ces by Environmental Law and the followlng substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pestlcides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used inthls paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is
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located that reiate to heaith, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lander shall give notice to Borrower prior to acoeleration following Borrower's breach of
any covenant or agreamaent In this Seourtty Instrurnent (but not prior to acceleration under paragraph 17 uniess appilcable
law provides otherwiss). The notice shai specity: (a) the default; (b} the action required to cure the default; {c) a date, not
leas than 30 daya from the date the notice Is given to Borrower, by which the default muat be cured; and (d) that failure to
cure the default on or before the dste spacified In the notice may result in acceleration of the sums secured by this Securtty
Instrument and sale of the Property. The notice ahall further Inform Borrower of the right to reinstate after accelsration and o
the right to bring a count action to assert the non- axistence of a default or any other defense of Borrower to acceleration E‘?

3

and sale. If the default ta not cured on or beforg the date specified In the notice, Lender at Its option may require Immediate
payment In full of all sums secured by this Securlty Instrument without further demand and may Invoke tha power of sale
and any other remediss permitted by applicable law. Lsnder shall be entitiad to collect all expenses incurred In pursuing

the remedies provided in this paragraph 21, Including, but not limited to, reasonable aftornoys' fees and costs of title
evidence. .
i Lender invokes the powser of sale, Lender shall give a copy of a notlce to Borrower in the manner provided in b
paragraph 14. Lender shell publish the notice of sale once a week for three congecutive weeka In a newspaper published In o
Shelby County, Alabama, and thersupon shell sell tha Property to the highest bidder at ‘,
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's g

desd convaying the Property. Lender or its designee may purchase the Property at any sale. Bofrower covenants and
agrees that the proceeds of the sale shell be applied In the following order: (a) to all expenaea of the sale, Including, but not

Imltad to , reasonable attorneys' fees; (b} to all suma secured by this Security Instrument; and (c) any excess to the person i
ot persons legally entitled to It. 5
22 RAeolgase. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security o

Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of cur-
tasy and dower In the Property.

24. Riders to this Securlty Instrument. [ one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sacurity
Instrument. [Check applicabls box{es)]

- I-L{-' ..

AT TS et TR

 X| Adjustable Rate Rider Condominium Rider 1 1-4 Family Rider ‘
: Qraduated Payment Rider Planned Unit Development Rider __| Biweakly Payment Rider
Balloon Rider Rate improvement Rider : Second Home Rider
Other(s) [speclfy]

!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurnent

and in any rider(s) executed by Borrower and recorded with it.
i ib‘“ﬂ @ Qé‘u/ (Seal)

Witnesses.

RUSSELL C. OLIVE -Borrower :
Soclal Securlty Number L
MGML (Seal)
USAN C. HAMPTON -Borrower -
Social Security Number [ EEEGE
(Seal}
-Borrower
Social Security Number
Form 3041 (pagp B.of 7 pages)
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(Seal)
-Borrower

Sacial Security Number

[Space Below This Line For Acknowledgment] i

State of Alabama, Jefferson County ss:
*both unmarried

On this 30th day of December, 1994, I, Claude M. Moncus, a Notary
Public in and for said county and in said state, hereby certify that
Russell C. Olive and Susan C. Hampton® whose names are signed to the H
foregoing conveyance, and who are known to me, acknowledged before
me that, being informed of the contents of the conveyance, they executed
the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 30th day of Decamber,

" Notary Public -

1994.

My Commission Expires:
12/28/95

reMUTER LT
Fa LI
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T ADJUSTABLE RATE. RIDER

..... A ,

{1 YEAH TREASURY INDEX = RATE CAPS)

................ * 2

THIS ADJUSTABLE RATE RIDER is made this 30TH__ day of DECEMRBER .19 94
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed {the *Securlty Instrument") of the same date given by the undersigned (the "Borrawer") to
secure Borrower's Adjustable Rate Note (the "Note"} to SOUTH STATE MORTG 2 INC. |

- . {the "Lender"} of the same date and covering the praperty described in the
Security Instrument and located at:

5024 LITTLE TURTLE DR. BIRMINGHAM AL 35242
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ;E
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S r
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE "
BORROWER MUST PAY, L ) P e, "
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ADDITIONAL. COVENANTS. In addlliﬁh to _tﬁa covenants and agreements made in the Security
Instrument, Borrowear and Lender further covenant and agree as follows:
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AINIEREST HATE RN KON tHEY - BAYIIENT CHANGES
The Nate provides for an Initlal interast rate of __ 7.875 %. The Note provides for -
changes in the Interest rate and the monthly payments, as follows: : {

[{A} Change Dales

The Intaraest rate | will pay may change on _JANUARY 1, 2000 , and on that day and every
12th month thereafter. Each date on which my Interest rate coudd change Is called a "Change Date.”

[{B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" Is the
weakly average yield on United States Treasury securittes adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve Board. The most recent Index figure avallable as of the
date 45 days before each Change Date Is called the "Gurrent index".

if the Index Is no longer avallable, the Note Holder will choose a new index which Is based upon
comparabte Informatlon. The Note Holder will give me notlce of this choice.

C) Calcuiation of Ghinﬁ' o8 |

Before each Ghanﬂa Date, the Note Holder will calculate my new Interast rate by adding
TWO AND THREE Q TERS - percentage points { 2.75 %) to the Current
Index. The Nota Holder wilt then round the resuit of this addition to the nearest one-eighth of one
percantage point {0.125%}. Subject to the limits stated in Section 4(D) betow, this rounded amount
wil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymaent that would be sufficiant to
repay tha unpald prlncls)al that | am expected to owe at the Change Date in full on the maturity date
at my new Interest rate in substantially equal payments. Tha result of this calculation wil be tha new
amaunt of my monthly payment.

[(B) Limits on Interest Rate.Changes]

The Interest rate | am reculred to pay at the first Change Date will not be greater than _10.875% or
less than _4.875 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%} from the rate of interest | have been paying
for the przacgglng twelve months. My interest rate will never be greater than 13.875 %, nor lower
than . %.

(E) ENective Date of Changes |

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date untll the
amount of my monthly payment changes again.

[{F)_Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effactive date qf any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer
any questlon | may have regarding the notice.
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1. Until Borrower's initlal fixed Interest rate changes to an adjustable Interest rate under the terms
stated in Sectlon A above, Uniform Covenant 17 of the Security [nstrument shall be In effect as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or an
intarest in It Is sold or transferred (or if a beneficial Interest In Borrower Is sold or transferred and
Borrower Is not a natural person} without Lender’s prior wiltten consent, Lender may, at its option,

require immediate payment In full of all sums secured by this Security Instrument. ; .

If Lender exarcises thls optlon, Lender shall give Borrower nollce of acceleration. Tha notice shall
provide a perlod of not less than 30 days from the data of this notice Is dellvered or mailed within which
Borrower must pay all sums secured by this Security Instrument. if Borrower falls to pay these sums ;

rior to the expiraton of this period, Lender may Invoke any remedies permitted by this Security X

nstrument without further notlce or dlamand oh Borrower.

2. When Borrower's inltial fixed interest rate changes to an adjustable rate under the terms stated In

Saction 4 above, Unlform Covenant 17 of the Security Instrument contained In Section B 1 above shall
~ease 10 be In effect, and the provislons of Unifrom Covenant 17 of the Secusity Instrument shall be

e,

amended to read as follows: . ,

Transfer of the Property or a Beneficial Interest In Borrgwer. If all or any part of the Property or any
intarest In it is sold or transferred (or If a beneficial interest in Borrower is"sold or transferred and

Borrower |s not a natural person) without Lender’'s prior wrltten consent, Lender may, at its option,
require immediate payment In full of ail sums secured by this Security instrument. However, this option
shall not be exerclsed by Lender if exerclse is prohibited by federal law as of the date of this Security

Instrument. Lender also shall not exercise this option If: (a) Borrower causes to be submitted to Lender
information requlired by Lender to evaluate the Intended transferoe as If a new loan were being made to

the transferee; and (b) Lender reasonably determines that Lender’s security wil not be impalred by the
loan assumption and that the risk of a breach of any covenant or agreement In this Securlty Instrument

Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to
Lender's consent to the loan assumption. Lender also may requira the transferee to slgn an assumption
agresment that is acceptable to Lender and that obligates the transferee to keep ali the promises and
agreements made In the Note and In this Security Instrument. Borrower will continue to be oblligated

under the Note and this Securlty Instrument unless Lender releases Borrower in wrlting.
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If Lender exarclses tha option to require immediate payment in full, Lender shall glve Barrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the noticae Is

dellvered or malled within which Borrower must pay all sums secured by this Security Instrument, [f
Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Securlty Instrument without further notice or emand on Borrower.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this

Adjustable Rate Fider %ijﬂ ( @w

PORROWER RUSSELL C. OLIVE

Luanes O

soRroweR SUSAN C.

PORAROWER

BDORAOWER

L ¥ 95-0085°
1ns

g
1710712 5-008%

grT1F IED
;

9
ADJ IDEFRIY R é:' WG
MW1062 11/92 RATE R
/ gL BN TUONTY YU

o WD

oF PROBATE
stk 4




