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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SA52100-REV. 10-89
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WATKINS, JUDY J. SouthTrust Bank of Alabams, National Association

WATKINS, MICHAEL A.

1268 WILLOW CREEK PLACE P.0. Box 2554
Maling Address Maling Address
ALABASTER, AL 35007 Birmingham, AL 35290-0100
Chy State 2p City Stade 2p
Thig instrument was prepared by:

THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services

P.0. Box 2233
SHELBY County Bfrmingham, AL 35201 gOBi4s
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KNOW ALL MEN BY THESE PRESENTS: That whereoas

JUDY J. WATKINS, WIFE snd MICHAEL A. WATKINS, HUSBAND ai4
-0
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(whether one or more, hereinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agraement, Note and
Disclosure Statement (hereinafter called “the Agreement*) of avan date herewith with SouthTrust Bank of __ Alabama, National
Assocliation {hereinafter called "Mortgages"); that the Agreement is an open end cradit agreement uritsr wirich
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 8o long as the aggregate unpaid principal balance of
such loans outetanding from time 10 time does not exceed the sum of $ _ 10,000.00 : that the rate of interest payable on such
loang made under the Agreement is a variable interest rate which may change sach month based on changes in the “index” (as defined
in the Agreemant); and that the Agreemaent will continue in effect untll terminated in accordance with its torms even though from time to
time there may be no loans cutetanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all foans now or heraafter made to or at the
request of any one or more of the Bomowers, and any extensions or renewals of any such lcans (inciuding any agreement or instrument
hereatter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such lcans whenever incurred, the paymant and performance of all obligations of the
Borrowers under the Agresment, (Including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

JUDY J. WATKINS, WIFE end MICHAEL A. WATKINS, HUSBAND

(whether one or more, herainafter called "Mortgagoers®) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in __ SHELBY County, State of Alabama, viz:

LT 7, ACCORDING TO THE SURVEY OF WILLOW CREEK, PHASE TWO, AS RECORDED IN

MP BK 9, PG 102, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE BY MICHAEL A. WATKINS AND WIFE, JUDY J. WATKINS TO
COLLATERAL MTG LTD, AN ALABAMA LIMITD PARTNERSHIP, DATED 11-13-92, AND
RECORDED IN INST #1992-276B6.

JUDY JOHNSON WATKINS AND JUDY J. WATKINS ARE ONE AND THE SAME.

MICHAEL ALAN WATKINS & MICHWAEL A WATKINS & MICHAEL WATKINS ARE OneE AND THE
SAME.

FILE ALL PAPERS [N SHELBY COUNTY, ALABAMA .

SUBJECT TO EASEMENTS, RIGHT OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with ali rents and other revenuss thareof and all rights, ileges, sasements, tenaments, intersets, hlmrownom and
appurtenances thereunto bel of in anywise appertaining, nducﬁ:g any after-acquired title and sasements and , title and

interest now or hersafter own M ors in and to all buildi and improvements, stormn and screen windows doors, gas,
steam, electric, solar and other h?aﬂ , ng, ventilating, alr—nmmoni

ng, and mw. olevators, plumbing,
sprinkling, smoke, fire, and intrusion detection &cvlm. and other squipment anc fixtures now or attached or appertaining to
said premises, all of which shall be desmed to be real property and conveyed by this mongage, and all of which real property, equipment
and res are sometimes hareinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortpages,
its successors and assigns, as follows;

1. That they are lawlully seized in fes and ﬂg'maaud of the mongaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
propery is free and clear of all encumbrances, saserments and restrictions not herein a ly mentioned.

2. That they will pay all taxes, assesaments, or other lisna taking priority over this mortgage when impossd upon the
mongaged property, and should default be mads in the payment of the same, or any pan thereof, Mortg may pay tha sama {but
Mnn?ngu I8 not ubllgated to do so). i the montg roperty or any part thereof is a unit in a ominium or & planned unit
deveiopment, Mortgagors shall perform all of Mnrtgagor& obligations under the declaration or covenants nroatir? of covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit , and
constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perforrn Morntgagors’ obligations (but
Mortgagee is not obligated to do 90). .

3. That they wili keep the buildn%nn the mortgaged Io’fu continuously insured in such amounts, in aoch manner and with
to

such companies as may be satisfactory agea against re {including so-called sxtended 8}, wind and such other
harards (including flocd and water damape) as Mortgages may from time to time, with loas, if any, to Mortgagee, and will
deposit with Mnng?u Icies of auch rance or, at Morng ‘s slaction, certificates thereof, and wi the premiums therefor as
the same become due. Mortgagors shall have the right to pro:Ei: auch Inaurance through a policy or policies ind obtained

and paid for by Mortgagors or through an existing policy. Mortgages may, for reasonable cause, refuse to accept any policy of insurance
obtainad by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loas or damage to the mortgaged
proparty from any cause whatever. [t Mortgagors fail to keep said property insured as above specifisd, Mortgages may Insure said
roperty (but Mortgages is not obligated to do so) for ita insurable value against loss by fire, wingd and other hazards for the benefit of
oftgagors and Mortgagee or for the benefit of Mnrtgai'u alone, ot Mortgagee's slection. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which Is hereby granted full power to ssttie and compromise claims under all policies, to sndorse In the
name of Morigagors any check or draft representing the proceeds of any such insurance, and to demand, receive and receipt for all
sums becoming dus thereunder. Said inaurance proceeds, if collectsd, may be credited on the indsbtedness secured by this mortgage,
lesa costs of collection, or may be uaed in repairing or raconstructing the premises on the morigaged property, at Mﬁw's slaction.
Any application of the insurance nﬁ)ronead: to repairing or reconstructing premises on the mortgaged | not extend or
postpone the due date of any installment payments of the indebtedness heraby secured or reduce the amount of such instaliments.

4, That commencging upon wriiten request by Monﬂagua and continuing urtil the indebtedness secured hereby is paid in full
and the Agreememnt is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of payments on the
indebtednesa hereby secured a sum ecual to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next become due and payable on policies of fire and ather hazard insurance covering the mortgaaud property, plus water rents, fire
district charges, taxes and assessments next due on the mongaged property (all as estimated ortgagee), less any sums already
paid to Morigagee therefor, divided by the number of months or other paymem pericds to slapse re oné month or payment pericd
prior to the date when such ground rents, premiums, water rents, fire diatrict charges, taxes and assessments will become due, such
surna to be held by Morntgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments, All
payments mantioned In the preceeding sentence and the pa to be made on the indebtedness secured shall ba added
together and the aggregate amount thereof shall be pald by Mortga each month or other payment pericd in a single payment to be
applisd by Mortgages to the following items in the order aet forth: ( gruund rents, taxes, water rems, fire district charges, assassmantas,
firs and other hazard Insurance premiums; (D) interest on the Indebtedness secured horoby; and (c) the batance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregete monthly or other perodic payments
ahall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the itams herein
mentioned shall be credited in ca!culaﬁrg the monthly or other periodic payments of the same nature required hereunder in the
subsequant year; but if the actual amount of any such item shall axceed the estimate therefor, M rs shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the
mnrtguqud property ia sold under foreciosure oOr is otharwise uired by Morngagee after default, any remaining bsiance of the
accumulations under this paragraph shall be credited to the principal of the sacured indebtedness as of the date of the foreciosurs sale
or as of tha date the proﬁaurty s otherwise acquired by Mnnqagu after defaul, any remaining balance of the accumuiations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the
property is otherwise acguired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times wil! maintain the same in as good condition as it now is, reasonabie waar and tear aione
excepted. If Morntgagors fail to make repairs to the mortgaged propenty, Mongagee may make such repairs at Mortgagors’ expense (but
Mortgagee is not obligated to do so). Mortgagee, its agents and employees, may enter the morigaged property and arry improvements
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts sxpenced by Mortgagee for insurance or for the payment of taxes or assessmerts Or 10 diacharge liens on
the mongaged progtony or other obligations of Mongagors or t0 make repairs to the morig property or any improvementa therson
shall bacome a debt dus Mortgages, shall bs payable at once without demand upon or to any person, shall bear interest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be uniawful, at the rate of % per annum from
the date of payment by Morigages, and such debt and the interest therson shall be secured by this mongage. Upon faiure of
Mortgagors to relmburse Mortgagee for al amounts so axpended, at the election of Morgagee and with of without notice to any person,
Mortlgugae may deciare the entire indebtedness secured by this morngage due and payabls and may forecioss this montgage as
hersinatter provided or as provided by law,

7. That no delay or failure of Mornigages to exercise any option to declars the maturity of anmm secured by this mortgage
shall be taken or desmed as a waiver of the right to exercise such option or to declare such forfeiture e as to past or present default
on the part of Mortgagors, and that the procurement of insurance or pavment of taxes or other liens or assessments of obfigations by
Mortgagee shall not be taken or deamed as a walver of the right to accelsrate the maturity of the indebtedness hersby secured by reason
of the fallure of Mortgagors to procure such insurance or ta pay such taxes, llens, assessments or obligetions, it being agreed by
Mortgagors that no terms or conditions contalned in this mongage can be waived, atered or changed axcept by a writing signed by

Mortgages. :

8. Tha thosa Morigagors who are cbligated to pay the indebtedness hareby secured will well and truly pay and discharge such
Indebtedness &s it shall become due and payabls, whether such indebtedness is now owed or hereafter | . -
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9. That if default shall bs made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of thia morrggfm M may proceed to collect the rant, income and profits from the morngaged propmw;r
with or without the appointment of a receiver itu which appointment Morigagors hereby consant), and Mortgages may notify the s
or other payors thereof to make payment directly 10 Mortgages. Any rents, income and profits collected by Mortgagee prior to
foreciosure of this m . loss the costs of collecting the same, including any real estate or property management commigsions and
attornay’s fess . | be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby secured, and the remainder, it any, shall be ied toward the payment of the principal sum hereby secured.

10. That if all or any of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Mnngaq;u. or any of tham, Mn‘rtgggoe'u prior written consent, exciuding only, (a) the creation of & purchase money sscurity
interest tor household appliances, {b) atr r by devise, descent or by operation of law upon the death of a joint tenant, or (c) the grant
of any laasehold Intereat of Ona year or Iu:d(lnduding all mandatory of renewal peviods) not containing an option to purchase,
Mongages may, at Mortgages's option, declare all indebtedness by this morigage to be due and payable immediately with or
without notice to M url.Moﬂg&qumaymndrﬁnnhsnunnmtulnywmmmhrnfpoammnof.uranintarutin.thu
mortgaged proparty upon the transferes s ng to pay & greater rate of interest on all or any part of the indeltedness secured by this
mortgage of to Id|]|.lit the payment schadcule of ali or any pat of the indebtedness secured by this mortgﬁo. upon Mortgagee's approval
of the crecitworthineas of the transferes, and upon the transferee’s payment tc Mortgagee of a le transfer or assumption fee.
Upon breach by Mongagors, or any of them, of the covenants herein contained, Morigages may, at its election, proceed to foreclose this
mortgage as hersinafter provided or as provided by law. :

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and asaigns, and that such covenants and agreaments and all options, rights, privileges and
powers herein given, granted or secured tc Mortgages shall inure to the benafit of the successors and assigns of Mongages.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceabilty of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisiona of mortgage or of such Agresments. The remedies provided to Mortgages herein are cumulative with the rights and
remadiea of Mortqngg: at law and in squity, and such rights and remedies may he exercised concurrently or conaecutively. A carbon or
photoatatic copy of morngage may be a& a financing ataternent in any public office. )

This age shall continua in full force and effect until all of the indebtedness (including future advances} and other
obligations sscured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreament to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agresment, and Mortgagee { have executed
and delivered to M s relsass or satisfaction of this mortgage in recordable form, even though from time to time and for
axtended pariods of time there may be no indebtedness owed to Mortgages under the Agreement descrived above and no other
indebtednass hereby secured, # baini_lthl intention of the angnm that thie mortgage and the title to the mortgaged premises hereby
conveyed 10 ng:g:r. shall remain In full force and sffect shalt secure all ind ness described above in this mongage whether
now owed or here Incurred at any time prior to termination of this mongage by the means just described. Morngagee agrees to
execute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand therefor at any
time there Is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agresment. U termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
shall be become null and void; but should detault be made in the pg::ant of any indebtedness hereby secured or any renawals or
extensions therecf or any pan thereof or should any interest or finance rge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Mongagee under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the morigaged property become endangered by reason of the enforcement of any lien or encumbrance thareon, of
should a petition to condemn any part of the mongaged property be filed by any authority, person or entity having power of eminent
domain, or should any iaw, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon thia mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this mortgage or I:?r vitus of which any tax or assessment urpon the mortgaged property shail be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this morgage or in any Agreement secured hereby be declared
invalid or unenforceabls by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then In an of said events the whole of the indebtadnessa hereby secured, or any portion or part thereof
which may af said date not have been paid, with interest thereon, shall at once become due and payable and this morntgage subject to
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mnrt? shall have the right to anter upon and take sasion of the mortgagad property and after or without taking such possession
to sell the same before the rt House door of the County (or the division thereof) where said property, or any substantial part of said

oparty, ts located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week

r three consacutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Montgagors a and
sufficient deed to the lpropmﬁ sold. Mortgagee shall apply the proceeds of said sale or sales under this mongage as fo : First, to the
expenses of advertising, selling and conveying, including a reasonabie attorneys’ fee if the unpaid debt after default excesds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary {0 expend in paying insurance,
taxes and other encumbrances, with intersst thereon; third, to the payment of the indabtedness hereby secured and interest and finance
charges thereon In such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be pald over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest In said pro . Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors heraby any requirement that the murtgbaeged property be sold in separate tracts and agree that Mortgages may, at its
optlon, sell said property an massa regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOQOF, each of the undersigned

JUOY J. WATKINS and MICHAEL A. WATKINS

has hereunto set hia or her signature and seal this 71y day of pDECEMBER 1994

é}r \VOO.MLM (SEAL)
ﬁiﬂM"’“ 2 {SEAL)

MICHAEL A. WATKINS

(SEAL)

{SEAL)




THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
___JEEFERSON COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

——JUY b, WATKINS mred MICHAF] A, WATKTMS

whose name gre signed to the foregoing conveyance and who _are known to me, acknowlsdged befors me on this day

that, being informed of the contents of the conveyance, . s

exscuted the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this

7TH day of __ DECEMSER . 1994
Y s . '
(Notarial Seal) AL ',fﬂ Jia=. 4777 74
_ = / o Notary Publlc
My Commiasion Expiros March 18, 1oge
THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
COUNTY “

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify thet

whose name

sigred to the foregoing conveyancs and who

known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance,

executed the same voluntarily on the day the same bears date.
Given uncder my hand and official seal this

day of ,
{Notarial Seal)
Natary Publlc
—poBLA
(nst ¥ 995~
_poOgis
/12
01%o an CERTIEIED
' g Y CIONTY JUBGE O 1;““
PLEASE RETURN TO
SOUTHTRUST
Vaoe Cry T NG—— HOME EQUITY LOAN LINE
2112 SsVENTH AVENUE, SOUTH & DRMINGHAY, ATARAMA 35235 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of P:obate..
| hereby certify that the within morntgage was filed in this office for record on the day of
' . at o'ctock M., and duly recorded In Volume {
of Mortgages, at page

, and examined.
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