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Loan No. 99605420 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 6 . 1995
The grantor is DAVID I. CARLEY, HUSBAND OF, AND; LORI JEAN R. CARLEY

("Borrower™).
This Security Instrument is given to HOME AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of LOUISIANA , and whose
address is 7414 Perkins Road, #120,
Baton Rouge, LA 70808 ("Lender“)_

Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDRED AND 00/100

Dollars
(US. $ 117,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property

located in
SHELBY County, Alabama:

Lot 49, according to the Survey of Autumn Ridge, as recorded in
Map Book 12, Pages 4, 5, and 6 in the Probate Office of Shelby County, Alabama,

Mineral and mining rights excepted.
Subject to: All easements, regstrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor

simultaneously herewith. 4
Reference is hereby made to the Riders to the mortgage which are incorporafed  / (j
; (0
herein for all purposes and attached hereto and dated Januaryé , 1995.

which has the address of 1031 INDEPENDENCE COURT ALABASTER
[Straet) [City]
Alabama 35007 ("Property Address”);
{Zip Codes]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurteénances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”. .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wili

defend generally the title to the Property against all claims and demands, subject to apy encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 13
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthty
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any €xcess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lepder agrees (o
the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to I ender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lenger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, In connection with any
condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower and Lender otherwise agzc?ﬁlyriing, the sums secured by this
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Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification ot
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sequred hereby shall remain fully effective
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as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 1s In
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants an< agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]

X \ Adjustable Rate Rider D Condominium Rider [:I 1-4 Family Rider
___—l Graduated Payment Rider I:l Planned Unit Development Rider EI Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider |: Second Home Rider

E Other(s) [specify] ADJUSTABLE RATE RIDER NO. 2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

witnesses:
M
i
" _ ..-
F

(Seal)
f £ ID I. CARLEY -Borrowsr
] \
nodo '
/ L‘ l s A A2 (Seal)
5OR BN R. CARLE -Borrower
y/
) ) . (Seal)
-Borrower
) _ (Seal)
-Borrower
o iSpace Below This Line For ACKnOWIBgmMeNt] e
STATE OF ALABAMA, Jefferson County ss:
Onthis 6th day of JANUARY 19 95 |1,
_a Notary Public in and for said county and in said state, hereby certify
that ULVID I. CARLEY, HUSBAND OF, AND; LORT JEAN R. CARLEY
whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged
before me that, being informed of the contents of the conveyance, THEY executed the same
voluntarily and as  their act on the day the same bears date.
Given under my hand and seal of office this the - 6 - day uf/. January / , 19
My Commission €xpires: o | 7 7 .
9 f 13/96 !."'. VMW# S x{_“

Notary Public

This instrument was prepared by
Jones & Waldrop, 1025 Montgomery Highway, Birmingham, Al. 35216

P - - [Space Below This Line fleserved For Lendar and Recorder] — it ——
#212/94
A
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FIXED/ADJUSTABLE RATE RIDER
(1 Yeur Tresvury Inder—Rate Capo—Fixed Rute Conversica Option)

THIS PIXED/ADIUSTABLE RATE RIDER iy made this ... rennesBiciciin. day of L WARQUALY
1995...... und Is insorporated imo and shall be decened W awcixl and supplenent the Mortgage, Dood of Trust or Seeurity

Deed (the “Security lnstrument™) of the same date given by the sndersigned (the “Borrower”) lo securs Borrower s
Fixed/Adjustable Rats Note (the “Notc™) to  Home.. AREELAA. MOXLSAZE . COMPAN I rrcrmare camibatturtaniaannneresses

ek i aR BN EREERERsr - rardrd guumTT R
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[Propenyy Addose}

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTRREST RATE

1O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITE THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE SORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW BIXED RATE

e TIIE LI R RISl L )] ppapyyand nann b di A ARy I m——

ADDITIONAL CovaNaNTs. In addition {o the coveneits ard sgreements mads in the Security hstrument. Borrower and
| ender furthes covenant and sgres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an initiel fixed interest rate of .8 006 Tha Nete also provides tor a change in the Initial fixed
rate o an adjustable Interest pute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datas _ ‘ February
The initial fixed Imerest rate ] will pay will change 10 an adjustable inteyel g on the flrsk day of e
2000 ., und ihe utjusiable intorest otz 1 will pay sy change on that day every 12th month therafier, The daic on which my

* imigal fixed interest rate changes to an adjustable imerest rate, and each date on which oy adjustable interest rate could
chunge, is called a “Change Dwe.”

(D) The Index

Bepinning with the first Change Date, my adjustable intorest rate will be basod on an Index, The “Index™ is the weckly
averige yield on United States Treasory secunities adjusted (o 8 consiaqt maturity of 1 year, a¢ made available by the Feden!
Hescrve Board. ‘The most recent Index flgure avalluble = of the dale 45 days beforc cach Change Daie s callad the “CUITent
Index”

If the Index s no longer available, the Note Holder wiil choose & pew index tha is based upon comparable information.
The Note Holdér will give me potice of this cholce.

(C) Calculation of Changes

Before each l:!hnnfn Date. the Nole Holder will calcuiste my new inlerest (e g acdding Two, & thres-quartars
percemage poiats (4n 5 .. %) ta the Curreat Todex. Tha Note Holder will then round the resull of this addition to the nearest

one-clghth of one percentage polal (0,123%). Subject to the limits stated in Section 4(D)) below, this roundad amount will be
my new inlerest rate yniil e next Change Dare,

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to repay the unpaid
principal that I am expectad to owe at the Change Date in full on the Maturlty Dite at my new interesst sare in substanmtially
cqus] payments. The result of this calcvlation wiil be the new anowzt of my morthly payment. |

(D) Limits on Interest Rate Changes

Tha interest rate 1 ayn required 10 pay at the first Change Date will not be graater than 10..00......% or less than
. 5.00 o Theseafter. my sdjustable jnterest rate will neves be increased or decraased on any single Change Daiz by mere
than wo percentage points (2.0%) from the rawe of Intesest 1 bave been paying for the praceding 12 momthe, My interest rate
wil] never be greates than L1400 %, which is called the “Maximum Rore.”

(E) Effective Date of Changes

My new interest tate will bocome cffective on each Change Date. 1 will pay the amount of my new monthly payment
begianing on the {icst monthly payment date after the Change Date until the smount of my monthly payment changes again.

MULTISTATE FIED/ADJUSTABLE ATE RIGER—1 YEAR TREASURY INDEX CONYERTHLE— Fom 313 M
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{F) Notica of Chun
Tho Nute Hulder whil deliver wy mail e a gotee of the change In Yy initin] fined intehcnt Tatc 1o an wdjustable interen

rote and of any changes In oy gdjuswble laerest mie before the effective date of any chunge. The aotice will include the
armoynt of my monthly payment, any infornation required by Jaw 1o be given me and also the telephone number of A person
wlior will anxwer any quosiion I miy have regurding notice.

B. FIXED INTEREST RATE OPTION

The Nots provides for ihe Botrowers optien (0 convert fYom &n adjustable inTerest rate with interest row 1imits 10 & W
fixed interent rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPIION

(A) Option to Convert (o Fixed Rate

| have 1 Conversion Option thst 1 can oxercise upless 1 am in default o this Section 5(A) will not permit me 10 Go 0.
The “Caonversion Oplion™ 1s my option 10 convert the intetmst rute 1 am required 1o pay by this Noto from an adjustable
rate with interest rute limits to the fixed rate calculated under Section 3(B) belaw.

The conversion can only take place on the first, second or third Dinte. Each Chunge Dat# on which my imerest
rats con conven from an adjustsble rate o a fixed rate alio iy cuiled the “Conversion Date.” | can convert my interest rate
only on one of these three Couvecsion Dates,

I § wan to exercive Lhe Conversion Onption, 1 must first mee certaln conditions. Thoss conditions are thas: i) § must
give the Note Holder notict that 1 want to do so: (il) on 1he Conversion Date, I must oot be in default ender the Nowm or
the %'ﬁhﬁ lgnsunmnnr.; (i) by n dane specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
L and (v} ] must sign and give the Note Holder any documents the Now Helder requires 1o effoct the
CONVETSIOn.

(8) Calcnlation of Fixed Rate

My new, Mred intecest sate will be ual 10 the Fedsra) Natianal Mortgauc AssnciAtinn't raquired ner ylald as af 2 date
and time of day specified by the Note Hﬁdﬂ for (1) if the original term of this Note s greatee than 13 years, J0-year xecd
rate first mortgages covered by applicable 60-day mendatory delivery coramitments. plus five-cighths of one percentags point
{06259}, roundad to the nearest one-eighth of one pereentage point (0.128%), or (li) if the oniginal term of this Note is
15 years or less, |S-year fixed rate first mongages covered by applicable $0-day rpndaiory delivery commimenta, plus
five-cightha of one pencentage point (0.625%). tounded o the nearsst one-cighth of one percentdge point (0.125%). If this
roquired nat yicld coninot be doroneined booonse the applicably commitments ore not available, the Mote Holder will dewr
mine my interes rage by using compansble information. My naw rate caleutated under this Section £(B) will not be grealer
than the Mzximum Rute stated in Section (1) abova.

(C) New I'myment Amoupt and Effxctive Date

If 1 chooss to exercisa the Convession Option, the Net: Holder will determioe the amouat of the monthly payment that
would be sufficient to repay the unpald principal 1 am sxpected 1o owe on the Conversion Date in full on the Matwrity Date
ar my new Maed lmerest e n sabwiantially equal paymeots, The result v dsis calualation witl be the new amuait wf wmy
momthly payment. Beginning with my fisst monthly payment afor the Conversion Date, 1 will pay the new amount as my

monthly payient uptil the Matonty Date.
¢. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL KIXED INTEREST RATE CHANGES TQ AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION # ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL PE IN EFFECT AS FOLLOWS:

Trunstr of the Property ot & Beneficlal Interest in Borrower. If ul} o any part of the Property o any
{nterest in it is xold or wansferred (o if » beneficial interyst in Bosrower is sold or iransfcrred and Borrower i
poL U Rvral persun} wideal Lander's privr wiillwi comsel, Lentder 1iay. st s opaim, swyuire innowlielc pay-
mant in fall of all sums secured by this Security Instrumeny. However, this option shall not be exercised by
Lerdar if exorcise is prohibited by federal lav as of the date of this Security Instrumenl.

Ir Lender exeruises thy oplon, Leader shall give Bomrower nolce of woecleration. The nixice shail pro-
vids o period of not less than 30 dys from (e daie the potice is deliversd or mailed within which Borrower
must pay all sums secured by thix Security Instrument. If Borrower fails o pay these sums prior o e capire-
ion of this periad, Lender may invoke any remediss peroitied bY tnis Security Listument without rurther

notice or derand on Bomower,
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AR ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN BECTION A ABOVE, AND UNTTL BORROWER EXERCISES THE
CONVERSION QPTION UNDER THE CONDITIONS aTATED IN SECTION B AROVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT pDESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BRE IN
RFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SRCURITY INSTRUMENRT SHALL

ﬁmﬂuntthermpu'tgrnrnhmtndlllmwunBnnuwtr.lfallurnnyp:rtnfther of any
. tarsst in It In sold or teanafcered (o if & beneficial [nterest in Borrower s sold or ratgferred and wer it
moL & hawtw person) wioul Lznder's prior whtlen consent, Lender may, at its option, requirc linmediate pay':
et in full of all sums secured by this Securily strument. However, this eption shall ot be cxercised by
Lender if exercise ju prohibited by fnderal law 85 of the date of this Segurity Instrument. Lender also shsll oot

exercise thix option ift (z) Berrawer Causss to he submitted 10 Londar information required by Lender to evalu-

Nute and ia this Sceurity Instrirnant. Aorrownr will condnue to be ocbilgated unrer the Nota and this Security
Instrusnent unless Lender releases Borrower in wnting.

T Lander sxerciscs the optica to require {mumediate payment in fuil, Lender shall give Bomower notice of
Leeelerativh, The nodos shalt provide a posod of not lese than 30 days from tha due the potice is deliverad or
mailad within which Borrower must pay 3]l sums secursd by his security Instrument. If Borrowar falls to pay
these sums pelor (o the expiretion of this peniod, Lander may invole any remedies permitted by this Security
Instrument without further podce o demund vn Bormower.

By SiGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in this Fixed/Adjustable Ratz

Rider. ’
M ..‘Mu"ﬂ";daé{: LT .p------"..q..---..u-u-u-(gﬂﬂn
AVID L. CARLEY o7 ™\ —Barrawer
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FLXEL/ADIUSTABLE RATE RIDER NO. 2
(Fixed Rate Conversion Option)

TEIS PIXELWALIUSTABLE RATI RIDBR NO. 2 Is mude this ¢ . day of
January , 19 95, and Is incorpernted into and shall be deewned to amend and
sopplement the Motipnge, beed of Trust or Security Deed (the "Scoprity Iastrunicat™) and the
Fixed/ Adjnstable Rate Ridar atmelied thereto (the " Adjustable Rate Rider”) bolh of ihe same dute
olven by the undersigned (e *Borrowes™) to acouto Borsower's Fixed/Adjustnble Rate Rots (the
"Mote™) 1o _Home America Mortgage Company .

— oo s _(the "FLender™) of the same date and caverlng the
property deserbed fn the Security Instrument and located at

1031 Independence Court, Alabaster, Al.35007
[Froperty Address] |

ADDIFIONAL COVERANTIB. In addition to the covenanty nned pereementy mado in the
Sceurity Instrument, Botower and Lender frther covennt and agree a8 follows:

FINED INTEREST RATE OFTION

‘Tiie Note has been modlled by means of on Addendum lo Fixed/Adjustable Rate Note
o provide as foliown:

FIXED INTERUST RATE OPTION

A, In addition to the conditlons 3¢t foxth in Section 5(A) of the Note, 1 also must firat
meet the following cunditions if I want to excrcise the conversion option: (i) I must not have
been moce than 30 daye lato In muking any monthly payment due durlug the 12 month pedod
immedlately preceding the date I give nolice o the Note JHolder thnt T wish 10 cxcreiae the
Conversion Qption (the "botlee™); (1) my ability to pay the principal or nny monthly payment
must not have changed advetsely sincs the date of the Note, basod upon the Note Holder's
undetwriting standards at tho time X give the Notlcs; (1i) the appraised value of the property
described in the Security Tnstrument (the "Property™) must not, at the time 1 give the Nolice, be
less than the appraised vaius of the Property as of the dale of the Note; (iv) the slatus of tille
tu the Property and of the polioy of title insurance covering the Secutity Instrument at the time
1 give the Notice must not have beea advecsely affected since the date of the Note: (v) both the
Property and I must meet the Nolo Holder's underwriting and sligibility requitements in effect
at the ime 1 pive tha Notice: tnd (v1) by a date apecified by Note Holder, I must pay the Noto

Holder for the cost of any credlt report of Appraisal of the Property, in addition to the
conversion fee required under {he Note.

B.  In the cvent the loan evidenced by the Nota and Secutlty Ingtrument is sold to the
Federal National Monigage Association or the Pederal Home Loan Mortgage Corporatlon prior

to my exercising the Couversion Option the terms and provisions of thly Addendum fo
Pixed/Adjustable Rate Note shall be void.

BY SIGNING DBLOY, Botrower accepls and agrees to the ters antd covennnts contalned
in this Pixgd/Adjustable Rate Rider No, 2.

' _.@" A -__*u.[._.dd/% ------- (Seal)
" AVID I. CARLEY

memmm e e -- —(Seal)
-Botrower
1nst & 1995-00688
. 01 /09/1995-0068E [Sign Originul Only]
{1:28 AM CERTIFIED ,

cHELEY COUNTY JUDGE O FROBATE
B0 HLD 206,90
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