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ASSIGNMENT OF MORTGAGE OR BENEFICIAL INTEREST

IN DEED OF TRUST

FOR VALUE RECEIVED, the undersigned assignor (" Assignor") does hereby grant,
bargain, sell, assign, transfer and convey to the following assignee ("Assignee”):

Bank United of Texas FSB,
a federally chartered savings bank

3200 Southwest Freeway, Suite 1900, Houston, Texas 77027

all of Assignor's right, title and interest in and to that certain Mortgage or Deed of Trust, a
copy of which is attached hereto as Exhibit "A", which encumbers the real property more
particularly described therein, together with all the indebtedness currently due and to become
due under the terms of any promissory note or evidence of indebtedness secured thereby. This

assignment is made without recourse to Assignor and without representation or warranty by
Assignor, express or implied.
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STATE OF MISSOURI } -
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COUNTY OF JACKSON )

The undersigned, a notary public in and for the above-said County and State, does
hereby acknowledge that on the day and year set forth below, personally appeared

D, Jasqloik as Attorney-in-Fact for Resolution

Trust Corporation, solely in its capacity as Conservator for Altus Federal Savings Bank,

Mobile, Alabama as specified above, and being duly sworn by and personally known to the
undersigned to be the pe

rson who executed the foregoing instrument on behalf of said
principal, acknowledged to the undersigned that s/he voluntarily executed the same for the
purposes therein stated as the free act and deed of said principal.

WITNESS my hand and official seal, this 3  day of

[SEAL]}
Notary Public for the State of Missouri
Residing At:
— e My Commission Expires:
KARENIJ. CUTLIFF v
Notary Public - Notary Sea)
STATE OF MISSOUR
{ fackson Lounty E‘
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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on Decamber 1,
19 88 The grantor1s JERALD D. VINZANT and wife, DENISE H, VINZANT

("'Borrower"). This Security Instrument is given to

ALTUS MORTGAGE CORP.
, which is organized and existing
under the laws of the State of Alabama

and whose addressis 851 S, Beltline Bwy., Mcbile, AL, 36606

(*'Lender™).

Borrower owes Lender the principal sum of Ninety Thousand & 00/100 -

—— Deliars (U.S.$8 90,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in - ghellby County, Alabama:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

Reference is.hereby made to the Adjustable Rate Rider attached hereto and incorporated
herein for all purposes.
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whish has the addressof 441 Road 338 Chelsea
[Stroet) [City|

.‘\lilbiiﬂ‘lﬂ 35043 {"l’l'ﬂpfl*l}' Addl’tﬁﬁu);
{Zip Code|

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all easemenis, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred ta in this
Security Instrument as the "Property.™

BORROWER COVENANTS thalt Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with

limited variations by jurtsdiction 10 constitule a uniform securil}ybrumcnt covering real Zupcn%

ALABAMA -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 300} 12/83
Armarndad RIBT
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UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principal snd Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the NMote and any prepayment and late charges due under the Node.

2, Funds for Taxes and Insurance, Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, 8 sum (“Funds™) equal 10
one-twelfih of: (a) yearly taxes and assessments which may allain priority over this Security Insirument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of fulure escrow items.

The Funds shall be held in an institwiion the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on Lhe Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Lo Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Secutity instrument,

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Socumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
spplicalion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

[~ (0 be paid under this paragraph. 1If Borrower makes these payments directly, Borrower shall prompily firnish fo Lender
receipts evidencing the payments.

8 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 10
prevent Lthe enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property 13 subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take one ar more of the actions set forth above within 10 days
of the giving of notice.

g 5, Hazard Insurance, Borrower shall keep the lmpmwzmunts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and sny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair 13 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instirument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{from damage to the Property prior to the acquisition shall pass to Lender to the extent of 1the sums secured by this Security
Instrument immediaiely prior o 1the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
[ee title shall not merge unless Lender agrees io the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ feesand entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security 1nstrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
_insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law, _.
| 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ,
the amouni of the proceeds multiplicd by the following fraction: (a) the I1otal amount of the sums secured immediately .f-
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter nofice by Lender to Borrower thal the condemnor offers lo
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liabilily of the original Borrower or Borrower's successors in inferest.

Q) Lender shall not be required to commence proceedings against any Successor it interest or refuse to exiend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lendes in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenls ¢
== this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
gj of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. II the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted imits, then: (a) any such joan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
frst class mail to Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or lhe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity insirumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in ull of al! sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without fu rther notice or demand on Borrower.

18. Barrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion ns Lendctr may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undcr paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstote after acceleration and the right to bring @ court action to assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale. Uf the default is not cured on or before the date specified in the notice, Lender
at its uption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including, but not limited to,
recasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction 8t the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed J
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees é
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasongble attorneys' fees; (b) to al} sums secured by this Security Instrument; and (¢) any excess (o the person or
persons legally entitled to it.

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage Lhe
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then 10 the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homesiead exemption in the Propesty and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box(es)) '

L Adjustable Rate Rider Condominium Rider 2-4 Family Rider
§ Graduated Payment Rider Planned Unit Development Rider
g ] Other(s) [specify]
t‘ . ] ] ]
w={ BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and covenants contained in this Security

C\nstrument and in any rider(s) executed by Borrower and recorded with it.

wpV itnesses:
2 J azd * ()-"‘; ot (Seal)

RALD D, VINZANT 7 —Bocrower

%&A&#%@n/ (Seal)
DEEIISE: H » —Borrower

[Space Below This Line Faor Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:
On this lst day of December 1988 1, the undersigned

a Notary Public in and for said county and in said statc, hereby certify that
JERALD D. VINZANT arxl wife, DENISE H. VINZANT

, whose name{s) are signed to the
foregoing conveyance, and who are known to me, acknowledged beforc me that, being informed of the
contents of the conveyance, t he y executed the same voluntarily and as thelr act on the day the same
bears date,

Given under my hand and scal of office this the  1at day of December ., 19 88
My Commission expires: 1050 m
. COMMISSION EXFIRES oCTOBER 17 ——"

This instrument was prepared by

Robert R. Sexton, Attorney at Law
900 Park Place Tower

2001 Park Place North

Birmingham, Alabama 35203

r'--l-ﬂ" L

ot *'h h}- l.i-.l!:""-r-:"".l...




o 217 me: 540

® o TLELEYEN

EXHIBIT "A"

Commence at the NW corner of the NW 1/4 of the NE 1/4 of
Section 4, Township 20 South, Range 1 West, Shelby County,
Alabama: thence run southerly and along the west line for a
distance of 621.07 feet to a point in the centerline of a
public Churt Access Road, and the point of beginning; thence
continue along same line for a distance of 691.72 feet,
thence turn 90 deg. 50 min. to the left and run easterly for
a distance of 178.72 feet; thence turn 89 deg. 10 min. to the
left for a distance of 484.92 feet; thence turn 90 deg. 00
min. to the left for a distance of 153.70 feet; thence turn
90 deg. 00 min. to the right for a distance of 204.20 feet;
thence turn 90 deg. 00 min. to the left for a distance of
25.0 feet to the point of beginning; being situated in Shelby
County, Alabama.

Mineral and mining rights excepted.
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. ApJuseT RATE RIDER

(1 Year Treasury m“,'i;h“ C..pl « Fixed Rate Conversion Option) | | |

THIS ADJUSTABLE RATE RIDER is made this dsk ..., day of ..Decswkex.... 19 PFS...,
lndgil incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Ssgurity’ Instrument")  of the sames date given by the
und;rliqn-d (the "Borrower") to ssgure Borrowsr's Adjustable Ratse Note (the "Note"} TO ....

SR AP ERFA R R E AR R RN RS u& m’l'iil"-iiilllll-ll'lll'l-l'llIIIII!lllll'illllllillil

(the "Lendsr") of the same dats 'nnd govering the property describsd in the Security 4
Instrument and located at: | ;

e i el A Road 338, Chelepa,, AIAPRIR, L 3PDA3. L. et e e
g | ' © {Proparty Addresas)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
Eg 'AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER 'S AD-
JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AD-
JUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIOR
g TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

\,
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3 ADDITIONAL COVENANTS. . In addition to the covenants and agreements made in the
curity Instrument, Borrower and Lender further covenant and agree az follows:

(A) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES | -y

The Note provides for an initial interest rate of .7.75....%. The Note provides for i
changes in the adjustable interest rate and the monthly payments, as follows:
B _ . !

4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates SR R

The adjustabls interest rate I will pay may change on the first day of .JOWY..... )
19 9¢..., and on that day every 12th month thereaftez. Each date on which my adjustable
intsrest rate could change is called a "Change Date."”

{B) The Indeax | i

Beginning with the first Change Date, my adjustable interest rate will be bassd on an
Index. The "Index" 13 the weekly average. yisld on United States Treasury gacurities
adjusted to a constant maturity of 1 year, as made avallable by the Federal Reserve Board.
the most recent Index figure available as of the date 45 days bafore each Change Date 1s
called the *Current Index."

I1f the Index is no longer avallable, the Note Holder will chocse a new index which is
bazed upcen comparable information. The Note Holder will give me notice of this cholce.

(C) Caloulation of Changes -

Before each Change Date, the Note Holder will calculatea my nevw interest rate by
addingtwa, & threse-foarthepercentage points {2el3.v..%) to the Current Index. The HNote .1
Holder will then round the result of this addition to the nearest one-eighth of one o
percentage point (0.125%). - Subject to the 1imits stated in Section 4(D) below, this L
rounded amount will bs my new interest rate unti{l the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am axpacted to owe at the Change Date in
full on the maturity date at my new interest rate in substantlally equal paymenta. The
result of this caloulation will be the new amount of my wonthly payment.

(D) Limits on Intsrest Rate Changes

The interest rate I am required to pay at the firat Change Date will not be greater f
than .2«/P....% or less than ?51?5....'4. Thereafter, my interest rate will naver be
increased or decreased on any single Change Date by more than two percentage points {2.0%)
from the rate of interast I havse been paying for the preceding 12 months. My interest rate
will never be greater than .13.75...%. :

{E) Effective Date of Changes ,

My new interest rats will Dbecome affective on each Change Date. I will pay the
anount of my new nmonthly payment beginning on the first monthly payment date after the
Change Date until the amocunt of my monthly payment changes again.

(r) Notice of Changes

the Notas Holder will deliver or mail to me a notice of any changes in my adjustable
interest rate and the amount of my monthly payment before the effective date of any
change. The ng;iﬂ-ﬁyil;:%qu;uda information required by law to be. given me and also the
title and tlliphnni'nunﬁﬁrfh!'l perscn who will answear any question I may have regarxding
the notlice. -

::.-irhq._- - - %

(B) FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option te¢ convert from an adjustable interest

rate with intlrllt:ratn 11qitl to a fixed interest rate, as follows:
_ S IR ®
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(A} Option to COnvtrt tﬁ ﬂ.x&d Rate

I have a Conversion Gpt:l.nn which I can exercise unless I am in defauvlt or this
Section 5(A) will not permit me to do se. The "Conversion Option" ia my option to convart

the interest rate I am required to pay by this Note from an adjustable rates with interest
rata limits to the f£ixed rate calculatsd under Section 3(B) beslow.

The conversion can nnly-ﬁaku place on a date specified by the Note Holder during the
period beginning on the first Change Date and snding on the fifth Change Date. Each date

on which my adjuatable inturnlt rate can convert to the new fixed rate is called the
"Conversion Date.™

If I want to exerciee tha Conversion Option, I must first meet cextain conditions.
Those condlitiona are that: (1} I must give the Note Holder notice that I want to do so;
(11) on the Conversion Date, I must.  not be in default under the Note or the Security
Instrument; (4i1) by a date “spacified by./the Nota Holder;:I must’ pay..tlis Note Holder a

conversion fesa aqual to U.8. $250.00; and (iv) I must nl.gn nnd givu thI ‘Nete holder any
documents tha Note Holder ruquirun tn affect tha conversion. K

(P} Calculation nf rixud Rata

My new, fixed interest rate will be eaqual to the Federal Home Loan Mortgage
Corporation's postad net yleld quote am of a date and time of day specified by the Note
Holder for (1) if the original term of this Note is greater than 15 years, J0-year fixed
rate mortgages coverad by applicable 60-day mandatory delivery commitmants, piusfive-e€ighths
of one percentage point (..1s643..%), rounded up to the nearest ones-sighth of ons
percentage polnt (0.125%), or (ii) if the coriginal term of this Note is 15 years or less,
ib=-year fixed rate mortgages coversd by applicable 60-day mandatory dslivery commitments,
plus £iveseighths.... of one percentage point (.Q.833...%), rounded up to tha nearest
one-alghth of one parcentage point (0.125%). If this required net yield cannot be
determined because the applicable commitments are not avallable,. the Nots Holder will
detarmine my Iintersst rate by using comparabls information. My new rata caloulated underx
this section 5 (B) will not be greater than the maximum rate stated in Section 4 (D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise tha Converalon Option, tha Hote Helder will datermine the
amount on tha monthly payment that would be sufficient to repay the unpaid principal I am
expaectaed to owa on the Convaeralon Date 1in full on ths maturity date at my naw fixed
interest rate in aubstantially agqual paymenta. The rasult of _his calculation will be the

naw amount of my monthly payment. Baginning with my first monthly payment aftar the
Conversion Date, I will pay the new amount as my monthly payment until the maturity date.

{C) TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ’

1. Until Borrower nxiruius tha Conversion Option under tha conditions stated in

Section B of this Adjustable Rats Rider, Uniform Covenant 17 of the Security Instrumant is
amandad to read as followa: - |

Tranafer of the Property or a Benaficlal Interseat in Borrower. If all or any part of
the Property or any interest in it is so0ld or transferrad {(or if a benaficial intersst in
Borrower 1is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent, lLender may, at its option, require immediate payment in full of all
suma sacuraed by thls Security Instrumant. However, thia option shall not bs axarclsed by
Lender if exercise is prohibited by federal law as of the date of thie Sscurity Instrument.
Lender also shall not exerclae this option 1if: (a) Borrowar causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan
wara baeing made to tha tranafearea; and (b) Lender reasonably determines that Lendar's
sacurity will not be impailred by the loan assumption and that the risk of a breach of any
covanant or agreement in thia Security Instrument is acceptable to Lender.

To¢ the axtent purmittnﬂ by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the lcan assumption. Leander may alsc raquirs the
transferee to sign an asgsumption agreement that is acceptabls to lendar and that obligatas
the transferse to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continus to be obligated under the Note and this
Security Instrument unless Lendar ‘ralaasas the Borrower in writing.

If Lender exercisas tha optlion to require immediate payment in full, Lender shall
glve Borrower notice of accelaration. <7The notice shall provide a period of not less than
30 days from the dats the notice is delivered or malled within which Borrower must pay all
gums secured by this Security Instrument. If Borxower faills to pay these suma prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. 1f Borrowsr axercises the conversion Option under the conditions atated in
Section B of this Adjustable Rate Rider, the amendmant to Uniform Covenant 17 of the
Security Instrument contained in Section C.1 &bove shall then cease to be in effsct, and
the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
gffect, as follows:
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Transfer of the Property or a Beneficlal Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferxed { or if a beneficial
interest in Borrower is scld or transferred and Borrower ls not a natural person) with-
out Lender's prior written consent, Lender may, at iteg option, require immediate payment
in full of all suma secured by this Securlty Instrument. However, this option shall not

be axercised by Landar if exercise is prohibited by faderal law as of the date of this
Security Instrument.

1f Lender exercimes this option, lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days from the date tha notice is
delivered or mailed within which Borrower must pay all sums secursad by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of thls period,
Landar wmay invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Ridar.
U/’? ..... ..., (Seal)

D. VIHZHNT Borrower

WJ%W ........ ... (Seal)

DENISE . VINZANT Borrowar
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