THIS INSTRUMENT PREPARED BY (Name) JOHN WISE/COMPASS BANK

{Address) 15 South 20th Street Birmingham, Al,. 35233

STATE OF ALABAMA
 OUNTY O o e reion | EQUITY LINE-OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This is a Future Advance Mortgage which sscures an open-end credit plan which contains provisions allowing for changes in the Annual
Parcentage Rate applicable to the balance owed under the Account. Increases In the Annual Percentage Rata may result in higher minimurm
mnnth:lr paymente and increased finance charges. Decreases in the Annual Percentage Rats may result in lowar minimum monthly payments and
lowar finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
(A) "Mortgage." This document, which is deted_Dacember 30, 1994 » will be called the "Mortgage.”

(B "Borrower."_ RICHARD 8. SCHENCKER AND WIFE ALICE 5. SCHENCKER
{C} "Lender.” Compass Bank will be called "Lender.” Lender is a corporation or association which was formed

and which exists under tha laws of the State of Alabama or tha Unitad States.

Lender's addreas Is 15 South 20th Street Bixrmingham, AL, 35233 "
(D} "Agrdement.” The "Compass Equity Line of Cradit Agresmant and Disclosure Statement” signed by Borrower and deted Dec, 30,
1994 . as it may be smanded, will be catled the "Agresment.”. The Agreement astablishas an open-end credit plan {(hereinafter callad

the "Account™ which permits Borrower to borrow and repay, and reborrow and repay, smounts from Lender up to a maximum principal

at any one time outstanding not excesding the credit limit of 8 _35, 000.00 . All methods of obtaining credit are collectively
raferrad to as "Advances”.

(€} *Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender’s obligations to make Advances under
the Agreement will terminate twenty {20} years from tha date of the Agreement. The Agreement permits the Borrower to repay any
balance outstanding at the time of termination of the Agreement by continuing to make minimum monthly paymants in accordance with
the ﬁ;urr:lmunt. This Mortgage shall remain valid after the Maturity Date until ait sums owing under the Agreement and this Mortgage are
paid in full,

(F} "Property.” The property that is described below in the section titled "Description Of The Property” will be called the "Property".

INTEREST RATE ADJUSTMENTS .
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Strest Journal’s "Monay Ratas” table

{"Indax Rata"} in effect on the last business day of the previous calandar month plus 1.750000 percentage points {the "Annual Percantage
Rate") divided by 12. 1f muttiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Feriodic
Rate on tha date of this Mortgage is _ 0. 8540 % and the Annual Percentage Rate shalt be _10.230000 %. The Monthly Periodic
Rate and tha Annual Percentage Rate may vary from billing cycle to billing cycle based on increasas and decreases in the Index Rata. The
Annual Percentsga Rate corresponding to tha Monthly Periodic Rate does not include costs other than interast. The Annual Percentage Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month 1o
the next. An increase will take effect in the current billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18.0000 % and the minimum Annual Percentage
Rate shallbe 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreemant provides for a minimum manthly payment which will be no less than the amount of interast calculated for the past month.

FUTURE ADVANCEMENTS
Ths Account is an open-end credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agrea that this
Mortgage will remain in effsct 28 long as any amounts ara outetanding on the Account, or the Lender has any obligation to make Advances L
under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgags, 1 am giving Lender the rights that | have in
tha Property subject to the terms of this Mortgage. The Lender also has thase rights that the law gives to lenders who hold mortgages on real
property, | am giving Lander these rights to protect Lender from possible losges that might result if | fail to:
(A) Pay all amounts that | owe Lender under the Agresment, or other avidence of indebtedness arising out of the Agreament or Account;
(B) Pay, with interast, any amounta that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property: and
(C) Keap all of my other promises and agresments under this Mortgage and under the Agreement.
f | keap the promises and agresments listad in {A)} through {C) above and Lender's obligation to make Advances under the Agreement has
terminated, thle Mortgage and the transfar of my rights in the Property will becoms void and will end. This Mortgage secures only tha
promises and agreements listad in (A} through (C) above even though | may have othar agreements with Lender.

[

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS ' ;

If an Event of Default {as defined below) accurs, Lender may terminate the Account and require that | pay immaediately the entire amount then
remaining unpaid under the sgeement and under this Mortgage. Lender may take these actions without making any further demand for
payment. Thia requirement will ba called “Immediate Payment In Full”.
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At the option of Lander, the occurrence of any of the following events shall constitute an "Event of Default™.

{A} Failure by you 10 meet the repaymant tarms of the Agreament;
{B} Fraud or material mierepresentation by you in connection with the Account, application for the Acceunt or any financial information

raquested under Section 15 of the Agreamant; or

() Any action or failure to act by you which adversely affects Lander's security for the Account or any right of Lender in such security,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
Involuntary eale or transfer of all or part of the Proparty. Transter of the Proparty caused by your death or condemnation shall
constitute involuntary transfer under this Mortgage.

If | fail to make Immediate Paymaent In Full, Lender may se!l the Property at a public auction. The public auction will be held at the front or
main door of the courthouse in the county where the Property is located. The Lender or lta psrsonal representative (the "auctionaer”} may sell
the Property in lots or parcels or as one unit ag it sees fit at this public auction. The Property will be sold to the highest bidder at the public
suction, The Lender may bld at the public auction, and if the Lender is the highest bidder, the Property will be purchased for credit against the
balance due from Borrower,

Notice of the time, place ard terms of sale will be given by publishing the notice with a description of the Property once a weak far three (3)

succesaive weeks in a newapepsr published in the county or counties in which tha Property is located. The Lender or auctioneer shall have _

the powar and authority to convey by desd or other instrument all of my rights in the Property to the buyer (who may be the Landar) at the ;

public auction, and use the monsy racaived to pay the following amounts: i
(1) all expensss of the sals, including advertising and selfing costs and attorney’s and auctionger’s foes, '
(2} all amounte that | owe Lendar under the Agreement and under this Mortgage; and
(3) any surplus, that amount remalning after paying (1) and (2), will be paid to the Borrower or as may be required by law,

if the money received from the public zala does not pay ell of the expenses and amounts | owe Lender under the Agreement and this

Mortgage, | will promptly pay all amounts remaining due after the sala, plus interest at the rate stated in the Agresment,

DESCRIPTION OF THE PROPERTY ;
The Property is describad in (A} through {J) below: :

~0056¢C -.
(A} The property which |s located at 330 LAKE KATHRYN DRI‘*ﬁ'ﬁTﬂFi‘ﬂS,SAL. .1?514'? !
“ADDRESS :

This property is In _SHELRY .. County in the State of ALAE AMBA . it has the following legal description:
SEE ATTACHED EXHIBIT "A" 0170671995
1p:29 PM CERTIFIED

8 COUNTY JUDGE OF PROBATE
Ef//f Oﬁ IR fo;fﬁ
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[If the property is & condominium, the following must ba completed:] This property is part of a condominlum projact known as
NL,

rights in the common alements of the Condominium Project:

{called the "Condominium Project”). This property includes my unit and all of my

(B} All buildings and othar improvements that are located on the property described in paragraph (A) of this section;

(C) AN rights in other proparty that 1 have as owner-pf the property described in paragraph (A) ofi this section. These rights ara known as
"easaements, rights and appurtenances attached to the property”;

(O} Al rents or royaltiae from the property dascribed in paragraphs (A} and {B} of this section;

(E] AMl mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A} of this section;

{F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A) of this
saction;

(G} Al fixturas that are now or in the future will be on the property described in paragraphs {A) and (B) of this section, and all replacements of

and additions to those fixtures, except for those fixturss, replacements or additione that under the law are "consumer goods”® and that |
acauire more than twenty (20} days after the date of tha Agresment;

{HI All of tha rights and property describad in paragraphs (A} through (F} of this section that 1 acquira in the future,
() Al replacements of or additions to the property described in paragraphs (B) through (F} and paragraph {H) of this section; and

i) ANl judgments, awards and settlaments arising because the property described in paragraphs (A) through (I} of this saqtiun has been
condemned or damaged in whole or in part (including proceads of insurance); provided, howaver, that any sum raceived by Lender will be
applied to any amounts which | owa under the Agreamant,

EQORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OSLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "axceptions™ listed in the description of the Property; (A) | lawfully own the Property; (B} | have the right to
mortgage, grant and convey the Property to Lender, and (C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other
than mysalf has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property against
any ¢laims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER’'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FiINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS ‘

t will promptly pay to Lender whan due: all amounts advanced under the Agrasment; late charges and other charges as stated in the Agreament
and any amounts expended by Lender under this Mortgage.

2. LENDER’S APPLICATION OF BORROWER’S PAYMENTS

Unless the law raquires or Lender chooses otherwigse, Lender will apply sach of my paymants under the Agreamant and under Paragraph 1
abova in the following order and for the following purposes:

(A} Firat to pay finance charges then dus under the Agreemaent; and

(B} Next, to late and other charges, if any; and

(C) Next, to Lender’s costs and axpenses, if any; and

(D} Naxt, to pay any Advances made under the Agreemant or payments mada under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will also make payments dus under my lease if | am a tenant on the Property and | wilt pay ground rents {if any) dua on the
Proparty. ' | will do this by making payments, when they are due, directly to the persons entitled ta them. (In this Mortgage, the word "person”
means any person, erganization, governmental authcrity, or other party.l Upon request, | will give Lender a receipt which shows that | have
made these payments.

Any claim, demand or charge that is made against property because an gbligation has not besn fulfitled I8 known as & "lien”. | wlll promptly pay
or satiefy all Hens againet the Property that may be superior to this Mortgage. Howsver, this Mortgage does not require ma to gatisfy a suparior
lan if: (sl | agree, in writing, to pay the obligation which gave rige to tha superiar lien and Lender approves the way in which | agrea to pay that
obligation: or {b} ), in good faith, argue or defend against the supericr lien in a lawsuit so that, during the lawsuit, the supsrior lien may not ba
anforced and no part of the Proparty must ba given up.

Condominium Asssssmants .

If the Proparty includee a unit in 8 Condominium Project, § will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs the Condominium Project. Thaet association or organization will ba called the "Owners
Association”,

4. BORROWER’'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPEATY

{A) Generally

{ will obtain hazard insurance to cover all buildings end other improvements that now are or in tha future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage" hazard insurance policies, and other
hazards for which Lender requires coveragse. The insiirance must be in the amounts and for the periods of time required by Lender. Lender may
not requirs me to obtaln an amount of coverage that is mare than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subjact to Lender’s approval. Lender may not refusa to approve my choice unless the
refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a "standard mortgages clause”
to protest Lender. The form of all policies and the form of all ranawals must be acceptable to Lender. Lender will have the right to hold tha
policies and renewals.

| will pay the premiume on the insurance policias by paying the insurance company directly when the premium payments are due, I Lendsr
raquires, | will promptly give Lander all receipts of paid pramiume and all renewal notices that | receive,

If thers is & lo§8 or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance
company that the logs or damage occurred, then Lender may do so.

The amount peid by the insurance company is called "preceeds”. The proceeds will be used to reduce the amount that | owe to Lender undar
the Agreement and this Mortgaga, unless Lender and | have agreed to use the proceeds for repairs, restoration ar otherwise.

The Lender has the authority to settle any claim for insurance bensfits and to collect the proceeds. Lender then may use the procesds to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Landar may see fit,

If any proceeda sre used 1o reduce the amount that | owe to Lendar under the Agreemeant, that use will not dalay the dus date or change the
amount of any of my monthly payments under the Agreement and this Mertgage. However, Lender and | may agree in writing fo thosa delays
ar changes.

If Lundeﬁ acquires the Property by purchase at forsclosure sale, all of my rights in the insurance policies wilt balong to Lander. Also, all of my
rights in any procesds which are paid becausa of damage that occurred before tha Property is acquired by Lender will balong to Landar.
muwwar. Lender’s rights in those procesds will not be greater than the amount that | owe to Lender under the Agreement and under this

origage.

(B} Agresmeants that Apply to Condominiums

{iy If the Property includes a unit in a Condominium Project, the Qwners Association may maintain a hazard insurance policy which covers tha
antire Condominium Project. That policy will be called the "master policy”™. So long as the master policy remains in effact and masts the
requiremants stated in this Paragrapﬁ 4: (a} my abligation to obtain and to kesp hazard insurance on the Property is satisfied; and (b if there is a
conflict, concerning the use of procesds, betwaeen (1} the terms of this Paragraph 4, and (2} the law or tha tarms of the daclaration, by-laws,
regulations or othar documants ¢reating or governing the Condominium Project, then that law or the terms of those docurnents will govern the
usa of proceeds. | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy 15
not in affact, the terms of {a) and {b) of this subparagraph 4(B){i) will not aply.

{it If the Property includes a unit in & Condominium Project, it is possible that proceeds will be paid to me instead of baing used to repair or 10
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph A4{B}ii) will be paid to
Lender and will be used to reduce the amount that | owe to Lender under the Agreement and under this Mortgage. H any of those proceeds
remain after the amount that | owe to Lander has been paid in full, the ramaining procesds will be paid to me. The use of proceeds to reduce
the amount that | owe to Lendar will not be a prepaymant that is subject to the prepayment charge provisions, if any, under the Agreement.
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B. ggﬁgﬂﬁEﬁlﬁmgBLlﬂhTIDN TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIQATIONS IN LEASE, AND AGREEMENTS ABOUT
OMIN

(A} Agreaements about Maintaining the Property and Keeping Promises In Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not gilow the Property to
detaeriorate. ¥ | do not own byt am a tenant on the Property, | will fulfill my obligations under my laase.

{B} Agresments that Apply to Condominiums

If the Property is a unit in & Condominium Project, | will fulfill all of my obligations under tha declaration, by-laws, regulaticns and other

documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned

saparately (known as "partition or gubdivision™}. 1 will not consent to certain actions unless | have first givan Lender notice and obtained

Lander’'s consent in writing. Those actions are: :

{a} The abandonmaent or termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreamant, articles of incorpaoration,
or other documents that create or govern the Condominium Project, including, for axample, a change in the percantage of ownership
rights held by unit owners in the Condominium Project; and

{¢) A dscision by the Owners Association to terminate professional management and to begin self-management of the Condominium
project.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i¥: {A} | do not keep my promises and agreemaents made in this Mortgage, or (B} somseone, including me, begins a legal proceeding that may
gignificantly affect Lender’s rights in the Property {such as, a lagal proceeding in bankruptay, in probate, for condemnation, or to enforce laws or
regutations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in the Property. Lender’'s
actions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
fees, and entering on the Property to make repairs.

{ will pay 10 Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph 6. This
Mortgage will protect Lender in case | do not kesep this promise to pay those smounts, with interest. Interest on sach amount will bagin on the
date that ths amount is spsnt by Lander. However, Lender and | may agree In writing to terms of paymant that are different from those in this
paragraph. .

Althuugl:r"- Lendar may take action under thie Paragraph &, Landar does not have to do sb.

i e e e el

7. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfar all or part of the Property or any rights in the Property, Lander will require Immadiate Paymant in Full,

8. CONTINVATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and legal representatives in the event of my death, and upon anyons
who abtaing my rights in the Property.

Lander may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Even if Lender doss this, however, that parson ard | will both still ba fully obligated
under the Agresment and under this Mortgage unless Lendar specifically raleases me in writing from my obligations. Lendsr may allow those
delays or changas for a psron who takes over my rights and obligations, even if Lender is requested not to do eo. Lender will not be required to
bring B IBwsuit againgt such & person for not fulfilling obligations under the Agreemant or under this Mortgaga, even if Lender ig requestad to do
50.

9. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender doss not exercise or enforce any right of Lender under the Agreement, thizs Mortgage or undsr tha law, Lender will still have all of
those rights and may exercige and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
lians against the Property, Lender will still have the right to demand that | make immediate Fayment In Full of the amount that | owe to Lender
under tha Agreameant and under this Mortgage.

10. LEHDE{I;I'SE ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTION

Each of Lender’s rights under this Marigage is separats. Lender may exarcise and enforce one or more of thosa rights, as waell as any of
Lender’s other rights under the Isw, one at a time or all at once.

If more than ona person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obligations
contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all of us togethar,
This means that any ona of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if one
of us doss not sign the Agreement, then: (A that person is signing this Morigage only to give that person’s rights in the Property to Lendar
uMndar the terms of this Mortgage; and {B} that person is not personally obligated to make payments or to act under the Agreamant or undar this

oritgape.
Tha captions and titles of this Mortgage are for convenience only. They may not be used to interprat or to define the terms of this Mortgage.

11, LAW THAT GOVERNS THIS MORTGAGE

The law that spplies in the place that the Property is located will. govern this Mortgage. The Jaw of tha State of Alabama will govern the
Agreement. If any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreemeant will
still ramain in effact if thay can be given effect without the conflicting tarm. This means that any terms of this Mortgage and of the Agreemaeant
which conflict with the law can ba geparated from the remaining terms, and the remaining terms will still be enforced.

. SCHENCKER

STATE OF ALABAMA } ;
COUNTY OF Jefferascn )
l.
, the undersigned authority . a notary Public in and for said County, in said State, hereby cartify that ;
RICHARD S. SCHENCKER AND WIFE ALICE S§. SCHENCKER . whose namels} are :
signed 1o the foregolng instrument, and who are known to ma, acknowledged befare ma on this day that, being
informad of the contents of this instrumant, they exacuted the same voluntarily on the day the same hears date. ;
Given under my hand and official seal thisd{Uth day of December » 1994

My commission expires: F—?) 1-97 _E"Zﬂé‘ﬁ a /“ﬂ

Motar hlic
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EXHIBIT "A"

gi1/06/

§p=R9 ¥
Lot 8-A, according to Surwvey of Lake K&%‘ I¥
recorded {n Map Book 17 page 30; being si '@ed in Shelby County,
Alabanma.

A_im,. an undivided interssat 1n and to a non-exclusive ecasement
described as follows:

A non-exclusive SO0-foot essement for ingresg and egress, lying 25 feet
on either side of the centerline, being more particularly described 15
as follows:

A part of the NE 1/4 of the NB 1/4 of Section 15, Township 19 South,
Range i Bast, nore particularly described as follows:

Commence at the SW cornear of the XE 1/4 of the NE 1/4 of Section 15,
Township 18 South, Ranga 1 BEast: thence run Fast along the South

line of said 1/4-1/4& section to the SB comer of the NB 1/4 of the

NE 1/4 of gaid Section 15; thence turn 94 deqg. 23 min. 53 mec. lefr and
n Northwesterly for a distancea of 140.18 feet; thenca turn 3 deg. 32
nin. 44 sec. right and nm Northerly for a distancea of 179.07 feet;
thence turn ¢ deg. 56 min. 01 sec. left and run Rorthwesterly for a
distance of 221.19 feet: thence turm 8 deg. 24 nin. 39 sec. right and
un Northerly for a distssce of 60.00 feef; thence turm 0 deg. 01 min.
04 sac. right and run Northerly for a distance of 212.45 feet; thence
turn 90 deg. left apd run Yestarly for a distance 50.00 feet; thence
turn 36 deq. 30 min, 13 sea. left and run Southwesterly for & distance 'E
of 136.90 feet; thence tum 153 deq. 01 ain. 36 sec. right and run
Naortheasgsterly for a distance of 743.71 feet to the point of beginning,
being a point on the centerline of a 5S0.00 foot ingresz and egress

aasanent. being 25.0 feet on either aide of the following described

line; thencea turn 98 deq. 29 min. 10 sec. left and run Northwesteriliy

along satd centerline for a distanca of 341.73 feet to a point of curve

to the Iaft, gaid curve hawing a radjus of 506.33 feet, an intersection
angle of 33 deg. 00 ain. 13 sec.; thence continue along said canterline

and arc of sald curve for a distance of 291.66 feet to a point of

tangent; thence continue along satd@ centarline for a distanca of 202.00

foot to--x:poibt of Clrve 8o the:right, said curve having a radius of

242:287 faat; thencé: run. along arc of said curve and centarline of said

| eascmantifiorsa digtance: o %S, i feat, Rore- or less, to the

'"3% ¢ mn_iteprranqhtgt:iw yof SHelby: County:Road: Rumber 55, and end of
.saldRaasetent ;i be{ngsst tmead: {n. Shelby County, Alabama.
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