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18 AGREEMENT is made this 19th day ©f _ December ;12 94, 3
between James w. Hassinger, an unmarried man {here "BORRCWER") and f
Rex D, Bailer and wife, Donna M. Bailer (here "ASSUMER") , and Q ;

BancRBoston Hnrtgage Cﬂrpﬂratinn {here "LENDER™), for an u"':-: i
assumption and release with respect te a promissory note dated Q ’
April 30, , 19 93, 1in the criginal amount of U.S. |
$  75,396.00 , bearing interest at the rate of gjx percent [ ’
per annum, secured by a Mortgage of the same date, made by & -
borrower to BancBoston Mortgage Corporation , recorded in 7
1993-22681 ) Shelby County, “
Alabama , secured by the following described +
property 1n Shelby County, Alabama : E

i

Lot C, in Bleck 20, according to the resurvey of Lots A,B,C,D,E and F, in
Block 20, accoridag to the Amended Map of Riverwood, Fourth Sector, as
recorded in Map Book 9, Page 39, in the Probate Office of Sheiby County,
Alabama, together with an undivided one-half of 1/106 interest in the common
area set forth in Declaration recorded in Misc, Book 39, Page 880, in said
Probate QOffice.

which has the address of 2913 Riverwood Terrace, Birmingham,
Alabama, 35242 (herein "Property Address"};

WHEREAS, LENDER acquired the note and Mortgage described above by
an assignment dated , 19 and recorded 1n
of County and State above and,

WHEREAS, BORROWER is indebted to LENDER under the note and
Mortgage described above, originally payable 1in ' 360 monthly
installments of 8 452.04 due on the first day of each month, and

WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase
such property subject to such indebtedness and to assume the
unpaid principal owing to LENDER, but such Mortgage requires the
written consent of LENDER prior to any sale or transfer of all or
any part of such property, and a sale or transfer wlthout consent
of LENDER would constitute a default of such Mortgage, and
BORROWER and ASSUMER wish to obtain the consent of LENDER to such
sale or transfer;
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NOW THEREFORE, for and in consideration of the granting of such
consent by LENDER and of the benefits flowing to each of the
parties hereto, they do agree as follows: :

[ e e i

1. STATUS OF LOAN. As of the date of the transfer of the
property on December 19 ; 19_9f, or as a result of :
such transfer, payments of principal and interest on the f
indebtedness are current, and the unpaid principal balance of the ’
indebtedness to LENDER is $ 73,972.01 as of such date, subject :
to payment of all checks in process in collection. i
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2. ASSUMPTION. ASSUMER hereby assumes such 1ndebtedness and
shall hereafter make all monthly payments as called for therein.
1f this agreement is entered into after the date of the transfer
of the property, ASSUMER agrees and tenders herewith an amount
necesgsary to make the loan current as of the date of this
agreement. Further, ASSUMER agrees to abide by all provisions of
such note and of the Mortgage securing such 1indebtedness
described above. In the event of any default by ASSUMER under
the terms of such note o©or Mortgage, LENDER may exXercise all
remedies available to it under the terms of such note or Mortgage
including an action at law against ASSUMER to collect any moneys
due under the note, and exercise the remedies contained 1n the
non-uniform covenants of the Mortgage. ASSUMER hereby
acknowledges that LENDER has made all disclosures to ASSUMER as
may be required under the Consumer Credit Protection Act of 1968
and Regulation 2Z (Title 12, part 226, Code of Federal
Regulations}.

3. The interest rate 1 am required to pay after I assume this
mortgage obligation and for the entire term of this mortgage will
never pe greater than 11.00 @%.

4, FUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquilishes
and transfers to ASSUMER all BORROWER'S interest 1n any moneys
which may be held by LENDER as escrow deposits for the purposes
of application to taxes, assessments, fire or other Iinsurance
premiums, or any other purposes for which deposlts are belng
required by LENDER.

b. LENDER CONSENT AND RELEASE. LENDER hereby consents to the
sale and transfer of such property to ASSUMER by BORROWER, hereby
accepts ASSUMER as 1ts obligor, and shall amend its records to
indicate the transfer of such 1indebtedness from the name of
BORROWER to the name of ASSUMER, and LENDER shall henceforth in
all respects treat ASSUMER as 1ts borrower, LENDER hereby
releases BORROWER from all obligaticons or liabilities under such
note or Mortgage. All other terms of this agreement to the
contrary notwithstanding the remedies contalned 1in the non-
uniform covenants of the Mortgage, shall remain in full force and
effect in accordance with their terms.

o, FUTURE TRANSFER ©OF PROPERTY. ASSUMER agrees that the
granting of consent by LENDER to this fransfer shall not
constitute a waiver of the restrictions con transfer contained 1in
such Mortgage, and such restrictions shall continue in full force
and any future transfer or sale by ASSUMER without the prior
written consent of LENDER shall constitute a default of the terms
of such Mortgage, and LENDER, at 1its opticn, may exercise all
remedies available to it under the terms of such note and
Mortgage.

7. WHEREVER the words "BORROWER™ or "ASSUMER" are used 1n this
agreement, they shall represent the plural as well as the
singular, the feminine and neuter genders as well as the
masculine, and shall include helrs, successcrs oOr asslgns,
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IN WITNESS WHEREOF, the parties have executed this agreement on
the day and year aforesaid.

ROWER
es W. Hassinger

signed, sealed and delivered 1in the presence of:

BORROWER

Witness Witness

R r
O T Sdiiida - g A
i “ll'! L L e T T ] -1 T . o .
' .- . T oa- ey . - LI . PR o]
. . L Ty - e L
TP A
i . . . " r bl A
.- oo . .. . ]
. HE

STATE OF Alabama )
COUNTY OF Jefferson }

I hereby certify that on this day before me, an officer duly
suthorized in the State and County aforesald to take
acknowledgments, personally appeared James W, Hassinger and
, to me known to be the persons
described in and who executed the foregoling instrument, and
severally acknowledged before me that they executed the same.
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Witness my hand and official sgeal 1in the County and State
aforesaid this 19th  day of December , 199%

Notary Public yilliam H. Halbrooks
My Commission Explres: 4/21/96
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SSUMER ASSUMER _
Rex D. Bailer Donna M. Bailer

signed, sealed and delivered in the presence of:

Witness Witness

STATE QF Alabama
COUNTY OF Jefferson }

I hereby certify that on this day before me, an officer duly
authorized in Che State and County aforesalid to take
acknowledgments, personally appeared Rex D, Bailer and
wife, Donna M. Bailer to me known to be the persons
described 1n and who executed the foregoing instrument, and
severally acknowledged before me that they executed the same.

Witness my hand and official seal in the State and County
aforesaid this  19thday of December : , 19

At

“Notary Public William H. Halbrooks
My Commission Expires: 4/21/96




LENDER: BANCBOSTON MORTGAGE CORPORATION

Signed, sealed and delivered
in the presence of:

By: AJ_,{)(“ )ZZEE ” (ZAM/H)
fo'Susan Mcomanus
Assistant Vice President
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Jgﬁﬁ Gardner (Witness) Beth Darby
Vice President
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(Corpourate Seal)

STATE OF FLORIDA

COUNTY OF DUVAL

I hereby certify that on this day before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appeared Susan Mcmanus and Beth Darby to me known to be
the persons described in and who executed the foregoing instrument as
Vice President and Vice President respectively, of the corporation
named therein, and severally acknowledged before me that they

executed the same as such officers in the same and on behalf of said
corporation,

Witness _my, hand and ficial se in the State and,County aforesald
this fééhday of ' 1%

Melissa D. Smith “ I

MELISSA D, SMITH N-:mtary Public State of E‘lc:rida
NOTARY PUBLIC, STATE OF FLORIDA
My commisslon expires July 7, 1996

Cammisslon No. CC 212331
Benead thru Patterson - Becht Agency

Prepared By: PLEASE RECORD AND RETURN TO:
BANCBOSTON MORTGAGE CORPORATICN
ATTN: RPSC CLOSING
7301 BAYMEADOWS WAY
JACKSONVILLE, FL 32256




