MOFITGAGE ﬁa-c..u.d-a— W M_

BORROWER o | o . e o MORTGAGOR
BRANTLEY HOMES, INC. RANTLEY HOMES, INC.
ADDRESS - - . o PR L i, NDDRESS
P.O. BOX 158§ P.O. BOX 159 S
PELHAM, AL 315124 PELHAM, AL 351314
TELEPHONE NO. IDENTIFICATION NG, ¥ TELEPHONE N, ; - : IDENTIFICATION NO.

In conslderation of the Joan or other eredlt accommodation specifisd and any future advances or future Obligations, as defined herein, which may be
advancad or inourred. and other good and valuable oconsideration, Mongagor w;rrnnts. bargains, sells, assigns, conveys, nng mortgagea to
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[‘Lender"), its successors and assigns, with power of sale
and right of entry and poasessian all of Mortgagor's presant and future estate, right, title and Interest in and to the real property described in Schadule
A which is attached to this Morigage and Incorporated herein together with all present and fulure improvements and flxtures; privilages,
heraditaments, and appurtenances; jeases, |lcenses and other agresmants; rants, issues and profits, water, we|l, ditch, reservolr and mineral rights
and stocks pertalning to the real property (cumulatively "Property”), unitil paymant in full of all Obligations secured hereby.

Moreover, in further consideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hersby expressly warrant,
covenant, and agree with Lander [ts successars and assigns as follows:

i. OBLIGATIONS. This Morigage shall securs the payment and performance of all present and tfuture Indebtedness, liabilities, obligations and
covenants of Barrower or Mortgagor {cumulatively "Obligations™) to Lender pursuant 1o:
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{a} this Mortgage and the following promissory notes and othar agresments.

 INTERESY | PRINGIPALA MOUNT T RINDING] MATORITY CUSTOMER LOAN
RAYE CREDIT LIMIT .| AQRENMENT-DATE DATE NUMBEN NUMBER
VARIABLE $58,000.00 12/23/54 12/23/95

(b) all other present or future, writtén agreements with Lender which refer specifically to thie Martgage (whether sxecuted for the same or
different purposes than the foregoing);

(0) any guaranty of obligations of other parties glven to Lendes now or hereafter sxeouted which refars to this Mortgage;

{d) futurs advances, whether obligatory or aptional, to the same extent as if made contsmporaneousty with the executlon of this Mortgage, made
or extended on behalf of Mortgager or Borrowar, Mortgagor agrees that If one of the Obligationa ig a line of cradit, the lien created by this
Mortgage shall continue untii payment In full of all debt dus under the line notwithstanding the fact that from time to ime (but before termination
of the line) no balance mag&bn outstanding. At no time shall the lien of this Mertgage, not including sums acvanced to protect the sscurity of this
Mortgage, exceed $ 58,000, 00 : and

(e) all amandments, sxtenslons, renewals, modifications, replacements or substitutions to any of the foregoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants 1o Lender that:

(a) Morigagor has fes simple marketable tltls to the Proparty and shall maintain the Proparty free aof all llens, security interests, encumbrances
and claims except for this Mortgage and those described In Schedule B which is attached to this Mortgage and incorporated harein by referance,
which Mortgagor agrees to pay and perform in a timely manner;

(6) Mortgagor ia in compllance In all respects with all applicable federal, state and local laws and ragulations, insluding, without limitation, those
refating to "Hazardous Materials®, as defined herein, and other snvironmental matters {the "Environmental Laws"), and neither the federal
government or any other governmental or quasl governmental sntlty has filed a llen on the Property, nor are there any governmental, judicial or
adminlstrative actions with respect to snvironmental matters panding, or to the bast of the Mortgagor's knowledge, threatened, which involve the
Property. Nelther Mortgagor nor, ta the best of Mortgagor's knowledge, has any other panty used, generated, releasad, discharged, stored, or
disposed of any Hazardous Materlals, in connsction with the Property or transported any Hazardous Materials to or from the Property. Mongagor
shall not cammit or permit such actions to bs taken In the future. The term “Hazardous Matsrials® shall mean any substance, material, or wasie
which is or becomes regulated by any governmental authority Including, but not limited to, (i) petroleum; i) frlable or nenfriable asbestos, (iii)
polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance’ pursuant to Section 311 of the
Clean Watsr Act or listed pursuant to Section 307 ot the Clsan Water Act or any amendments or replacements to these statutes: (v} those
substances, materials or wastes deflned as a "hazardous waste" pursuant to Section 1004 of the Resources Canservation and Reoovary Act or any
amendments or replacements to that statute; and (vi} those substances, materials or wastes defined as a "hazardous substance” pursuant 1o
Sectlon 101 of the Comprehensive Environmental Responsa, Compensation and Liabiity Act, or any amendments or replacernents to that statute
or any othar similar state or federal statuts, rule, regulation or ordinance now or hereatter in effect. Mortgagor shall not lease or parmit the
subleass of the Property to a tenant or subtenant whoss operations may result in contamination of the Property with Hazardous Materials or toxic
substances,

(c) All applicable laws and ragulations including, without Imitation, the Americans with Disabilities Act, 42 U.S.C. 12101 ot seq. {and all
regulations promuigated thereunder) and all zoning and buliding laws and regulations relating to the Property by virtue of any federal, state or
municipal suthority with jurlsdiction oves the Property, presently are and shall be observed and complied with in all material respacts, and all
rights, licenses, parmits, and certificates of occupancy (including but not limited 10 zoning varlanoes, apacial axcaptions for nonconforming uses,
and final inspection approvale), whather termporary or permanaent, which are material 1o the use and occupancy of the Property, presently are and
shall ba obtained, pressrved and, where necessary, renewsd,

{d) Mortgagor has the right and is duly suthorized to sxecuts and perform its Cbligations under this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, ruls of law, contract or other agreement which may be binding on Mortgagor

at any timae;
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(a) No action or procesding is or shall be panding or threatened which might materially affect the Property, and

{f) Mortgegor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agresment (including, but not
limited rﬁ. thoss governing Hazardous Materials) which might materially affect the Praperty or Lender's rights or interest in the Property pursuant
to this Mortgage.

2. PRIOR MORTGAGES. Mortgagor represants and warrants that there are no prior mongages of deeds of trust affecting any part of the Property
except as set forth on Scheduls B attached to this Mortgage which Mortigagor agrees ta pay and perform in a timely manner. Hf thare are any prior
mortgages or deeds of truet then Mortgagoer agrees to pay all amourtts owed, and perform all obligations required, under such mortgages or deeds
of trust and the Indebtedness sacured theraby and further agress that a default under any prior mortgage or dead of trust shall be a default under
this Mortgage and shall entitle Lender to all rights and remedies contained hereln or in the Obligations ta which Lender would be entitled in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sale, conveyanos,
lease, contract for deed or transfer to any psrson of all or any part of the real proparty described in Schadule A, or any interest therein, or of all or any
bansficial interest in Borrowsr or Mortgagor (if Borrower of Morigagor is not a natural parson or persons but is a corporation, limited Hability
company, partnarship, trust, or other lagal entity), Lender may, at ita option declare the outstanding principal balance of the Obligations plus accrued
intarast thereon immediataly dus and payable. At Lendsr’s request, Mortgagor or Barrower, a8 the case may ba, shall furnish a complete statement
gsetting forth all of its stockholders, members or partners, as appropriate, and the extent of their respactive ownership intarests.

5. ASSIGNMENT OF RENTS. Morigagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arisa from the
use or occupancy of all or any portion of the Property. Until Morigagor is in default under this Mortgage or any of the Obiigations, Mortgagor shall
have a licsnae 10 collect and receive the rents, royaltlas, income and profits. Upon any default under this mongage or any of the Obligations, Lender
may terminate Mortgagor's licenss without notice and may thersatter proceed to collect the rents, royalties, Income, and profits with or without the
appointment of a receiver. All rents, royaities, Income and prafits collected by Lender or a receiver will be applied first to pay all expenses of
collaction, then ta the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Mortgage in the order detsrmined by Lander in its scla discration.

6. CONSTRUCTION MORTGAGE. i checked, this Mortgage is a construction mortgags that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an impravement on land, and it will be subject to the terms of a construction loan agreement Hetween
Mortgagor and Lender. Any materlals, equlpment or supplies used or interded for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Morigage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and no changes to the plans and speclfications or the nature af the construction prolect ghail be permitted without the prior written

approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fall to take any action which may cause or psrmit the termination or the
withhalding of any payment In connection with any Lease or other agreament ("Agreement"} pertalning to the Proparty. In addition, Mortgagor,
without Lender's prior written consent, shall not: {a) collect any monies payable under any Agreement more than one month in advance; (b) modify
any Agresrment; (c} assign or allow a lisn, security Interast or other encumbrance to be placed upon Martgagos's rights, title and interest in and to eny
Agresment or the amounts payabie thersunder;, or (d} terminate or cancel any Agreemant except for the nonpaymant of any sum or other material
breach by the other party thereto. H Mongagor receives at any time any written communication asserting a default by Mortgagor under an
Agresment or purporting to terminate or cancel any Agresment, Mortgageor shall promptly forward a copy of such communication (and any
subssguent communications relating thereto) to Lender. All such Agresmants and the amounts dus to Mortgagor thereunder are hereby assigned to
Lender as additlonal security for the Obligatians,

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notity any third party
(inciuding, but not limited to, lesseess, licensees, overnmental authorities and insurance companies) to pay Lender any Indebtedness or abligation
owing to Mortgagor with respect to the Property (cumulatively "Indebtedness”) whether or not a default exiets under this Mortgage. Martgagor shall
dillgently collect the indebtedness owing to Mortgagor fram thesge third parties until the giving of such notification. in the event that Mortgagor
possesses or recelves possession of any Instrurnents or other remittances with respect to the indabtedness following the giving of such notification or
it the instruments or other remittances constitute the prepayment of any Indebtedness or the paymant of any insurance or condemnation procesds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and ather
remittances to Lendar, and immadiately provide Lendsr with possession cf the instruments and other remittances. Lender shall be entitled, but not
raquired, to collect (by legel procesdings or otherwise), extend the time for payment, compromise, exchange or relsase any obligor or coilateral, or
otherwise settle any of the Indebtedness whether ar not an svent of default existe under this Agreement. Lender shall not be liable to Mortgagor for
any action, error, mistake, omlssion or delay penaining to the actions described In this paragraph or any damages resulting therefrom.
Notwithstanding the foregelng, nothing herein shall causs Lender to be deemed a mortgages in poasession.

5. USE AND MAINTENANCE OF PROPERTY. Morigagor shall take all actions and make any repalrs nseded 1o maintain the Propesrty in good
condition. Morigagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with applicable law and insurance pollcles. Mortgagor shall not make any alterations, additions or improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and Improvements made to the Property shall be subject to
the beneficial interest belonging to Lender, shali not be removed without Lender's prior written consent, and shali be made at Mortgagor's sole
axXpense.

10. LOSS OR DAMAGE. Mortgagor shall bear the sntire risk of any loss, thef, destruction or damage (cumulatively "Loss or Damage”) to the
Property or any portion thereof from any cause whatacever. In the eveant of any Loss or Darmage, Mortgagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay or cause to be paid to Lender the dacrease in the fair market value of the affacted Property.

11. INSURANCE. The Property will be kept insured for its full ingurable vajue against all loss or damagse caused by flood, aarthquake, tornadao and
fire, theft or other casualty to the extent raguirud by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANGCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY gETAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
offered hy Mnrtgaﬂsnr far reasonable causs before credit is extanded. The insurance policies shall require the insurance company o provide Lender
with at least days' written notioe before such policies are altered or sancelled in any mannar. The insurance policies shall name Lander
as & loss payse and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the insurance
proceeds pertaining to the loss ar damage of the Property. In the event Mangagor fails to acguire or maintain ingurance, Lender (after providing
notice as may be reguired by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance ¢ost shall be an
acvance payable and bearing interest as deacribed In Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance
indicating the required coverage. Lender may act &s attorney-in-fact for Mortgagor in making and settling claims under insurance palicies, canceling
any policy or sndorsing Mortgagor's name on any dratt or negotiable instrument drawn by any insurer, All such insurance policies shall be
immadiately assigned, pledged and delivered to Lender as further securlty for the Obligations, In the svent of loss, Mortgagor shalt immediately give
Lender written notice and Lender is authorized to maks proof of loss. Each insurance company is directed to make payments directly to Lendar
instead of to Landsr and Mortgagor. Lander ehall have the right, at ita sole aption, to apply such monies toward the Obligations or toward the cost of
rabuilding and restoring the Property. Any amounts may at Lender's option ba applied In the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
sifscting the use of the Property without Lender's prior written consant. i Mortgagor's use of the Property bacomes & nonconforming use under any
zaning provision, Mortgagor shail not cause or permit such uee to ba discontinued or abandoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the

Property.
13. CONDEMNATION. Mortgagor shall Immediately provide Lander with written notice of any actusl or threatensd condemnation or eminent
domain procssding pertaining to the Property, All monies payable 10 Mortgagor from such condemnation or taking are hereby assigned to Lender

and shall be applied first to tha payment of Lender's attorneys’ fees, lagal axpenses and other costs (including appraisal feas) in connection with the
condemnation or eminent domain proosedings and then, at the option of Lender, 1o the paymant of the Obligations or the restoration or repalr of the
Property.

1a. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threataned action, suit, or other proceeding affecting the Property. Martgagar hereby appoints Lender as its attorney-in-fact to commanca,
intervens in, and defend such actions, sults, or other legal proceedings and to compromise or settie any claim or controveray pertaining thereto.
Lendar sha!l not be liable to Mortgagor for any action, error, mistake, orission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained hersin will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be rasponsible for the performance of any of Mortgagor's obligations with respect to the
Property under any clrcumstances. Morigagoer shall immediately provide Lender with written notice of and indemnify and hotd Lender and Its
shareholders, directors, officers, empleyees and agents harmless from &ll claims, damages, llabilities (including attorneys' fees and legal expenses),
causes of action, actions, suite and other legal proceedings (cumulativaly "Clalms’) partaining to the Property {including, but not limited to, thoge
involving Hazardous Materials). Mortgagor, upon the request of Lender, sha!l hire lagal counsel to defand Lender from such Claims, and pay the
attorneys' fees, egal expenses and othar coats incurrad in connection therewith. In the altarnative, Lender shall be entitled to employ its awn legal
counsel to defend auch Claimas at Mortgagor's cost. Mortgagor's obligation to fdemnify Lendes under this paragraph shall survive the terrnination,
release or foreclosurs of this Mortgage.

16. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating to Fraparty when due and immadiataly provide Lender

svidence of payment of sama. Upon the request of Lender, Mortgagor shail deposit with Lender each month one-twelfth (1/12) of the estimated

annual insurance pramium, taxes and asssssmants pertaining 1o the Property. 5S¢ long as thera is no default, these amounis ghall be applied to the

payment of taxes, asssssments and insurance &s required on the Property. In the event of default, Lander shall have the right, at its sols option, to

gpply the If.uunu:la 80 held to pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applled in reverse order af the
ve date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. - Mortgagor shall aliow Lender or tte agents to sxamins and Inspsct the
Property and axamine, inspect and make coples of Mortgagor's books and records pertaining to the Property from time to time. Morigagor shall
provide any assistance required by Lendaer for these purposss. All of the signatures and information contained In Mortg 's books and racords
shall be genuine, frue, accurate and complete in all respects. Mortgagor shall note the existence of Lander's bensficial interest In its booka and
recards pertalning to the Property. Additionalty, Mortgagor shall report, In a form satlsfactory to Lander, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morigagor's records at such time,
and shall be rendersd with such fraquency as Lender may designate. All information furnished by Mortgagor to Lender shall be trus, accurate and
complete in all respects, and signed by Mortgagor If Lender requaats.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any requast by Lender, Morigagor ghall deliver to Lander, or any intended transteree of
Lender's rights with respect to the Obligations, a signed and acknowledged statsment specifying: (a) the outstanding balance on tha Obligations;
and {b) whether Mortgagor possesses any clalms, defenses, sat-offs or counterclaims with respact to the Obligations and, if 8o, the nature of such
cialms. defsnses, ast-offs or counterclaims. Mortgagor will be conclusively bound by any represantation that Lender may make to the intanded
ransfaree with respect to these mattera In the svent that Mortgagor fails to provide the requested staternent in a timely manner.

19. DEFAULT. Mortgagor shall be In default under this Mortgaga in the event that Mortgagor, Borrower or any guarantor of the Obligation:
}3 falls to pay any Obligation to Lender when due;
falis t:t: perform any Qbligation or breaches any warranty or covenant 1o Lander contained in this Morigage or any other present or future
agrearnent,
(¢) destroys, loses or damages the Property in any rmaterial respact or subjects the Property 10 ssizurs, confiscation, or condemnation;
(d) seeks to revoke, terminate or otherwise limit Its (lability under any guaranty to Lender or any individual guarantor diss;
(e} dies, becomes lagally Inoompetsnt, is disasived or terminated, bacomes Insolvant, makes an assignment for the benafit of craditors, faiis to
pay debts as they become dus, flles & petition under the federal bankruptcy laws, has an involuntary petition in hankruptey filed in which
Mortgagor, Borrower or any guarantor is named, or has property taken under any writ of proosss of court;
(f) allowe goods to be used, transported or stored on the Froperty, the poseassion, transportation, or use of which, is illegal;
(g) allows any party other than Morigagor or Borrowsr 10 assume or undertake any Cbligation without the written conaent of Lander; or
(h) causes Lender to deem [tself inascure due to & significant decline in the value of the Property; or if Lander, In good faith, belisves for any
reason that the prospect of payment or performance [s impalred.

20. RIGHTS OF LENDER ON DEFAULT. I thers is a default under this Mortgage, Lender shall be entitied to exerciss ons or more of the following
ramadiss without notice or demand {except as required by law}:
a) to declars the Obligations immediately dus and anabli in tull;
) to coliect the outstanding Obligations with or without resorting to judicial process;
¢} to requirs Mortgagor to deliver and rnake avallable to Lender any personal propsrty or Chattels constituting the Property at a place
reasonably convenlent to Mortgagor and Lender;
(d) to enter upon and take posasssion of the Property without applying for or obtaining the appointmaent of a receiver and, at Lender’s gption, to
appoint a receiver without bond, without firat bringing ault on the Obligations and without otherwise meeting any statutory conditions ragarding
raceivers, it baing (ntended that Lender shall have this contractual right to appoint a receiver;
(8) to smploy & managing agent of the Property and let the same, In the name of Lender or in the name of Morigagor, recelve the rents,
incomes, iasues and profits of the Property and apply the same, after payment of all neceasary charges and expenses, on account of the

Obligations;
() to pay any surna in any form of manner desmad expadient by Lender to protect the security of this Morigage or to cure any default other

than payment of interest or principal on the Obligations;

(g) to forsclose this Mongage under the power of sale and In acoordance with the requirements of law or by judicial action, at Lender’s elsction;
(h) to set-off Mortgagor's Obligations againat any amounts owed Mortgagor by Lender including, but not limited to, monies, instruments, and
daposit acoounts maintalned with Lender or any currently sxisting or future affiliate of Lender; and

{I) to axercise all other rights avallable to Lencer under any ather writien agreemaent or applicable law.

It Mortgagor ia in default under this Martgage, this Morigage shall be subject to foreclosure at Lender's option, Notice of the exarcise of such option
s expresaly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
posssssion of the property, to sell the Proparty at the front or maln doar of the courthouse of the county whers the Property is located, at public
putcry for cash, after first giving notice of the description of the praperty to be sold and the time, place, and terms of such sale by publication once a
wesk for three consecutlve weeks prior to the sals In a newspaper published in the county or countles in which the property to be sold is located.
Mortgagor waives any requirernant that the Property be sold in saparate tracte and agrees that Lender may sell the Praparty en masse regardiess of
the number of parcels canveyed by this Mortgage. The power of sale granted to Lender is a continuing powsr of sale and shall not be fully exescised
until all of the Property not previcusly sold ja sold or all of the Obligations are satisfied in full. Upon the payment ot the purchase price, Lender or the
:unti?nnr conducting the sale is authorized to executs a desd to the property In Mortgagor's name and deliver the deed to the purchaser at the
praciosurs sale,

The procesds from the sale of the Froperly shall be applied as follows: first, to the sxpense of advertising, preparing, selling, and conveylng the
Property for sale, including reascnable attorney fmaz inourred by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal, or
other procesding chatlenging the right of {ander to foreclose this morigage or seit any of the property; sscond, to the payment of any amounts
expanded or that may be nedessary 10 axpend to pay Insurance, taxes, assessments, and other lisne and mortgages; third, in full or partial payment
of the Obligations in such order as Lender may slect; and fourth, the balance, if any, to bs paid in accordance with the requirements of law,

21. SECURITY INTERESY UNDER THE UNIFORM COMMERCIAL CODE. Thies Mortgage shall be conaicdered a financing staternent and a fixiure
filing pursuant to the provislons of the Uniferm Commercial Coda (as aclopted by the state whera the real proparty is located) covering fixtures,
chattels, and articles of personal property new cwned of nereafter attached to or to be used in connection with the Property together with any and all
raplacernents tharsof and additions thereto {the "Chattels™), and Martgagor hereby grants Lender a sscurity interest in such Chattels. The dabtor is
the Morigager described above. The secured party g the Lender described above. Lipon demand, Mortgagor shall make, execute and cdeliver such
sacurity agresments (as auch term is defined in said Uniform Cammercial Code) as Lender at any time may deam necasaary or proper or raquirs o
grant to Lender a parfected security Interest in the Chattels, and upon Mortgagor's failure to do 80, Lender is authorlzed to sign any such agreement
as the agent of Mortgagor. Mortgagor hareby autharizes Lendler to fils financing staternente (as such term s defined In said Uniform Cammoercial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon requast of Lender,
sign such financing statements. Mortgagor will pay all filing fees for the filing of such financing statemants and for the refiling thereof at the times
raquired, [n the opinion of Lender, by gald Unlform Cammercisl Code. K the lisn of this Mortgags be subject to any gecurity agresment covering the
Chattels, then In the svent of any default undar this Mortgage, all the right, title and interest of Montgagor in and to any and all of the Chattels is
hersby assigned to Lender, together with the bsneflt of any deposlits or payments now or hereafter made thereof by Mortgagor or the predecessors or
successors in title of Martgager in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lander’s option, may expend funds (including aftorneys’ tees and legal
axpanass) to perform any act raquired to be taken by Morigagor or to axsrcise any right or remedy of Lender under this Mortgage. Upcn demand,
Mortgagor shall Immediately raimbures Lender for all such amounts expended by Lender together with interest thereon at the lower of the highast
rate describad in any Obligation or the highest rate allowed by law from the date of payment until tha date of reimburgemant. Thase sums shall be
included in the definltion of Obligations herein and shall be secured by the bensficial interest granted harein, i tha Obligations are paid after the
baginning of publication of notice of sale, as hereln provided, or In the avent Lander shall, at Its sole option, permit Mortgagar to pay any part of the
Obligatione after the beginning of publication of notice of sale, as herelr provided, then, Mortgagor shall pay on demand all expenses incurrad by the
Lander in connection with said publication, including reasonable attarneys’ 1eee, and this Mortgage shall be ascurity for all such expenses and fees,

23. APPLICATION OF PAYMENTS. All snts made by or on bshalf of Mortgagor may be applied against the amounts paid by Lender
(including attorneys' fees and legal axpnnna; in connection with the exercise of ita rights or remediss described In this Mortgage and then to the

payment of the remalning Obligations In whatever order Lander chooses,

2a. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor's narme on all instruments and other
documents pertaining to the Obligations or the Mortgage. In addition, Lender shall ba entitled, but not required, to perform any action or execute any
document requirsd to bs taken or executed by Mortgagor under this Mortgage. Lender's psrformance of such action or execution of such
documsnts shafl not relieve Mortgagor from any Qbligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupiad with an interast and are irravocable,

25 SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of any previous lien, gecurity interest or ancumbrance
discharged with funds advanced by Lender ragardioss of whather these liens, security intereste or other sncumbrances have bean released of record.

26. COLLECTION COSTS. K the orlginal amount of the Obligations excesd $300, and if Lander hirea an attorney who is not its salaried employee o
coliect any amount due under the Cbligations or enforce any right or remedy of Lender under this Mortgage, Mortigagor agraas to pay Lender's
reasonabls sxpanses and collection costs, including ressonable attorneys’ fess not axceeding 15% of the unpaid debt atter dafault,

97. PAHTIAL RELEASE. Lencier may release its interest in a portion of the Prn%rty by sxecuting and recording one ar more partial releases without
affscting Its Interest In the rarnalning portion of the Property. Nothing herein shill ba desmecd to obligats Lender to release any of ite interest in tha
Propertylexcept as required under aragraph 34), nor shall Lendsr be obligated to releass any part of the Property if Mortgagor is in default under

this Mortgage.

28. MODIFICATION AND WAIVER. The modiflcation or waiver of any of Mortgagor's Obligations or Lendier's rights under this Mortgage must be
sontalned in a writing atgned by Lender. Lender may perform any of Barrower's or Mortgagor's Obllgations, delay or fail to axarcise any of its rights
or accept payments from Mortgagor or anyon# other than Martgagor without causing a walver of those Obligations or rights. A walver on one
oceasion shall not constitute & walver on any other occasion. Mortgagor's Obligations under thia Morigage shall not be affected if Londer amends,
compromisen, exchanges, falls to exerciss, impairs or raleases any of the Obfigations belonging to any Mortgagor, Barrowes of third party or any of
its rights against any Morigagor, Borrowsr or third party ar any of the Property. Lender's failure to Insist upon strict performance ot any of the
Obligations shall not be desemad a waiver and Lender shail have tha right at any time thersafter to inslst upon strict performancs.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respective
SuCCessors, assigns, trustess, recelvers, administrators, personal representatives, [egatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Mortgage shall be in writing and
sent to the parties at the addresses described in thle Morigage or such other address gs the parties may designate in writing from time to time.

41. SEVERABILITY. Whenever posaible, sach provision of this Mortgage shall be interpreted so as to be effective and valid under applicable state
law. i any provision of this Mortgage violates the law or is unenforceable, the rest of the Morigage shall remain valid.

92. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is locatad. Unless applicable law provides
otherwise, Grantor consents to the jurisdiction of any court selacted by Lender, in its sole discretion, located in that state.

33. MISCELLANEQUS. Morigagor and Lender agree that time is of the essence. Morigagor walves presentment, demand for payment, notice of
dishonor and protest except as required br law. All raferences to Martgagor in this Mortgage shall include all persons signing below. If there is maora
than one Mortgagor, their Oblkgations ahall be joint and several. This Martgage represents the complete integrated understanding between Mortgagor
and Lencler pertaining to tha tarms and conditions hereof.

14. SATISFACTION. Upcn the payment of all of the Qbligations, including all future advances and all sums advanced by Lender pursuant 1o this
Mortgage, this Mortgage shall be vold and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this
Mortgags shall remain in full force and effact.

¥ this Mortgage secures an opan end or ravalving line of cradit which provides for future advances, satisfaction of the Obligations shall not occur until
there {8 no cutstanding indebtedness under any of the Obligations secursd by this Mortgage and na commitment or agreement by Lender to make
advances or otherwise giva value under any agresment evidencing the Obligations, Upon written request to satisfy this Mortgage gigned by
Mortgagor and all other psrsons who have a right 16 require Lender to extend value, and pravided there is no outstanding Obligation at that tims,
Lender will cause this Mortgage to be satisfled In acocordance with law. After the written request for satisfaction, neither Mortgagor nor any other
parson shall have any right to request or demand that Lender extend value under this Mortgage or any other agreements as Lender shall be released
from all commitments to extend valus thereunder. Until the request to satisfy this Mortgage is duly signed and dslivered t Lender, this Mortgage
shall cantinue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIViL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgags, and acknowledges recaipt of

an exact copy of it,

Dated this . 231d dayof _December, 1934

MORTGAGOR, BRANTLEY HQMES, INC. MORTGAGOR:

LBy [Pt ——
BILL R. BRANTLEY
FRESIDENT

MCRTGAGOR: MORTGAGOR:

MORTGAGOCR: MORTGAGOR:

MORTGAGOR! MORTGAGOR.
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" State of Alabama )

County of ) ss.
. The foregolng instrument was acknowledged before me thls day of
Y.
My commission expires: - . Witness my hand and ofticial seal.
) Notary Public
State of Alabama ;
County of 58.
. The foregoing instrument was acknowledged before me this day of
¥ ..
M;cummlsslnn expires: . Witness my hand and officlal seal.
Notary Public
%tate of Alaba ; e
ounty of -
oing ipstrument was acknowledged before me this A7 day of f ¢
, ol A - I uf;’im
ARty A _

My commisslon exfires: _LL[_ZQ/.‘L&; Witness my hand and official seal.

State of Alabama }
County of SS.
The foregolng instrument was acknowledged before me this . day of
2: - . of ffor
My commission expires: . Witness my hand and official seal. .
Notary Public
—_— -

(" SCHEDULE A |

LOT 31, ACCORDING TO THE SURVEY OF CHASE CREEK TOWNHOMES, PHASE I, AS
RECORDED IN MAP BOOK, 1B, PAGE 73, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

MINERALE AND MINING RIGHTS EXCEPTED.

THIS DOCUMENT WAS PREPARED BY: MARY HUDSON
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