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THIS MORTGAGE ("Se urity Instrument”) 18 given on December 30, 1994 . The grantor is
JAMES F FITCH, III , an unmartried man

("Borrower"). This Se urity Tasteument is given to GREAT FINANGIAL BANK, FSB

*

whi h is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

addressis 4801 FREDERIGA STREETY
OWENSBORO, KY 42301 ("Lender"). Borrower owes Lender the prin ipal sum of

Three Hundred Ninety-Five Thousand and No/100 --=-==---——=ec===—mo-=emm—m—ssmamenomoosm
B et T e e Dollars (U.S. $ 395,000.00 ).
This dect is eviden ed cy Borrower’s note dated the same date as this Se urity Instrument ("Note"), whi h provides for monthly
payments, with the full dect, if not paid earlier, due and payacle on January 1, 2025 . This Se unty
Instrument se ures to Lender: (a) the repayment of the dect eviden ed cy the Note, with interest, and all renewals, extensions and
modifi ations of the Note; (c) the payment of all other sums, with interest, advan ed under paragraph 7 to prote t the se urity of
this Se urity Instrument; and ( ) the performan e of Borrower’s ovenants and agreements under this Se urity Instrument and the
Note. For this purpose, Borrower does herecy mortgage, grant and onvey to Lender and Lender’s su essors and assigns, with
power of sale, the following des riced property lo ated in SHELBY County, Alacama:

LOT 27, ACCORDING TO THE SURVEY OF GREYSTONE, 5TH SECTOR, PHASE 1,
AS RECORDED IN MAP BOOK 17, PAGE 72 A, B, € IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Together with the nonexclusive easement to use the private roadways,

Common Areas and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions and
Restrictions dated November 6, 1990 and recorded in Real 317, page 260

in the Probate Office of Shelby County, Alabama and all amendments thgree
This is a purchase money mortgage. 23 W '
Hoover ' % f
whi h has the address of 5167 GREYSTONE WAY , BIRMINGHAM, AL 35242 City],
Alacama [Zip Code] ("Property Address”);

ALABAMA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3001 9/90 |
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TO HAVE AND TO HOLD this property unto Lender and Lender’s su essors and assigns, forever, together with all the
improvements now or hereafier ere ted on the property, and all easements, appurtenan es, and fixtures now or hereafter a part of
the property. All repla ements and additions shall also ce overed cy this Se urity Instrument. All of the foregoing is referred to
in this Se urity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecy onveyed and has the right to mortgage,
grant and onvey the Property and that the Property is unen umcered, ex ept for en umcran es of re ord. Borrower warrants and
will defend generally the title to the Property against all laims and demands, sucje t to any en umcran es of re ord.

THIS SECURITY INSTRUMENT omcines uniform ovenants for national use and non-uniform ovenants with limited
variations cy jurisdi tion to onstitute a uniform se urity instrument overing real property.

UNIFORM COVENANTS. Borrower and Lender ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prin ipal of and interest on the dect eviden ed cy the Note and any prepayment and late harges due under the Note.

- 2. Funds for Taxes and Insurance. Suciet to apph acle law or 10 a written watver ¢y Lender, Borrower shalli pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whi h may attain priority over this Se urity Instrument as a lien on the Property; () yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insuran e premiums; (d) yearly flood insuran e premiums, if
any; (e) yearly mortgage insuran ¢ premiums, if any; and (f) any sums payacle cy Borrower to Lender, in a ordan ¢ with the
provisions of paragraph 8, in lieu of the payment of mortgage insuran e premiums. These items are alled "Es row Iiems.”
Lender may, at any time, olle t and hold Funds in an amount not to ex eed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s es row a ount under the federal Real Estate Sethiement Pro edures At of 1974 as
amended from time to time, 12 U.S.C. Se tion 2601 er seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, olle t and hold Funds in an amount not to ex eed the lesser amount. Lender may
estimate the amount of Funds due on the casis of urrent data and reasonacle estimates of expenditures of future Es row Items or
otherwise in a ordan e with appli acle law.

The Funds shall ce held in an institution whose deposits are insured cy a federal agen y, instrumentality, or entity (in luding
Lender, if Lender is su h an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Es row
Items. Lender may not harge Borrower for holding and applying the Funds, annually analyzing the es row a ount, or verifying
the Es row Items, unless Lender pays Borrower interest on the Funds and appli acle law permits Lender to make su h a harge.
However, Lender may require Borrower to pay a one-time harge for an independent real estate tax reporting servi ¢ used cy
Lender in onne tion with this loan, unless appli acle law provides otherwise. Unless an agreement is made or appli acle law
requires interest to ce paid, Lender shall not ce required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall ce paid on the Funds. Lender shall give o Borrower, without harge, an
annual a ounting of the Funds, showing redits and decits to the Funds and the purpose for whi h ea h decit to the Funds was
made. The Funds are pledged as additional se urity for all sums se ured ¢y this Se urity Instrument.

If the Funds held cy Lender ex eed the amounts permitted to ce held cy appli acle law, Lender shall a ount to Borrower for
the ex ess Funds in a ordan e with the requirements of appli acle law. If the amount of the Funds held cy Lender at any time 1is
not suffi ient to pay the Es row Items when due, Lender may so notify Borrower in writing, and, in su h as¢ Borrower shall pay
to Lender the amount ne essary to make up the defiien y. Borrower shall make up the defiieny m no more than twelve
monthly payments, at Lender’s sole dis retion.

Upon payment in full of all sums se ured cy this Se urity Instrument, Lender shall promptly refund to Borrower any Funds
held cy Lender. If, under paragraph 21, Lender shall a quire or sell the Property, Lender, prior to the a quisiton or sale of the
Property, shall apply any Funds held cy Lender at the time of a quisition or sale as a redit against the sums se ured cy this
Se urity Instrument. | | |

3. Application of Payments. Unless appli acle law provides otherwise, all payments re eived cy Lender under paragraphs
1 and 2 shall ce applied: first, to any prepayment harges due under the Note; se ond, to amounts payacle under paragraph 2;
third, to interest due; fourth, to prin ipal due; and last, to any late harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, harges, fines and impositions attricutacle to the Property
whi h may attain priority over this Se urity Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
ocligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dire tly to the
person owed payment. Borrower shall promptly furnish to Lender all noti es of amounts to ce paid under this paragraph. If
Borrower makes these payments dire tly, Borrower shall promptly furnish to Lender re ¢ipts eviden ing the payments,

Borrower shall promptly dis harge any lien whih has priority over this Se urity Instrument unless Borrower: (a) agrees n
writing to the payment of the ocligation se ured cy the lien in a manner a eptacle to Lender; (c) ontests in good faith the lien
cy, or defends against enfor ement of the lien in, legal pro eedings whih in the Lender's opinion operate to prevent the
enfor ement of the lien; or () se ures from the holder of the lien an agreement satisfa tory to Lender sucordinating the lien to
this Se urity Instrument. If Lender determines that any part of the Property is sucje t to a lien whi h may attain priority over this
Se urity Instrument, Lender may give Borrower a noti ¢ identifying the lien. Borrower shall satisfy the lien or take one or more
of the a tions set forth acove within 10 days of the giving of noti e.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ere ted on the Property
insured against loss cy fire, hazards in luded within the term "extended overage" and any other hazards, i luding floods or
flooding, for whi h Lender requires insuran e. This mnsuran ¢ shall ce maintained in the amounts and for the periods that Lender
requires. The insuran e arrier providing the insuran ¢ shall ce hosen ¢y Borrower sucje t to Lender’s approval whi h shall not
ce unreasonacly withheld. If Borrower fails to maintain overage desriced acove, Lender may, at Lender’s option, octain

overage to prote t Lender’s rights in the Property in a ordan e with paragraph 7.

All insuran ¢ poli ies and renewals shall cc a eptacle to Lender and shall in lude a standard mortgage lause. Lender shall
have the right to hold the poli ies and renewals. If Lender requires, Borrower shall promptly give to Lender all re eipts of paid
premiums and renewal noti es. In the event of loss, Borrower shall give prompt noti e to the insuran ¢ arrier and Lender. Lender
may make proof of loss if not made promptly cy Borrower.

Unless Lender and Borrower otherwise agree in writing, insuran e pro eeds shall ce applied to restoration or repair of the
Property damaged, if the restoration or repair is ¢ onomi ally feasicle and Lender’s se urity is not lessened. If the restoration or
repair is not e onomi ally feasicle or Lender’s se urity would ce lessened, the insuran e pro eeds shall ce applied to the sums ?
se ured cy this Seurity Instrument, whether or not then due, with any ex ess paid 10 Borrower. If Borrower acandons the .
Property, or does not answer within 30 days a noti ¢ from Lender that the insuran e arrier has offered to settle a iaim, then
Lender may olle t the insuran e pro eeds. Lender may use the pro ecds to repair or restore the Property or to pay sums se ured
cy this Se urity Instrument, whether or not then due. The 30-day period will cegin when the noti ¢ is given.

Unless Lender and Borrower otherwise agree in writing, any appli ation of pro eeds to prin ipal shall not extend or postpone .
the due date of the monthly payments referred to in paragraphs 1 and 2 or hange the amount of the payments. If under paragraph
21 the Property is a quired cy Lender; Borrower’s right to any msuran e poli ies and pro eeds resultiig from darnage to the
Property prior to the a quisition shall pass to Lender to the extent of the sums se ured cy this Se urity Instrument immediately
prior to the a quisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall o upy, estaclish, and usc the Property as Borrower’s prin ipal residen e within sixty days after the exe ution of
this Se urity Instrument and shall ontinue to o upy the Property as Borrower’s prin ipal residen e for at least one year after the
date of o upany, unless Lender otherwise agrees in writing, whih onsent shall not c¢ unreasonacly withheld, or unless
extenuating ir umstan es exist whi h are ceyond Borrower’s ontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or ommit waste on the Property. Borrower shall ce in default if any forfeiture a tion or
pro eeding, whether ivil or riminal, is cegun that in Lender’s good faith judgment ould result in forfeiture of the Property or
otherwise materially impair the lien reated cy this Se urity Instrument or Lender’s se urity interest. Borrower may ure suh a
default and reinstate, as provided in paragraph 18, cy ausing the ation or pro eeding to ce dismissed with a ruling that, in
Lender’s good faith determination, pre Iudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien reated cy this Se urity Instrument or Lender’s se urity interest. Borrower shall also ce in default if Borrower, during the
loan appli ation pro ess, gave materially false or ina urate information or statements to Lender (or failed to provide Lender with
any material information) in onne tion with the loan eviden ed cy the Note, in luding, cut not limited to, representations

on crning Borrower’s o upan y of the Property as a prin ipal residen e. If this Se urity Instrument is on a leasehold, Borrower
shall omply with all the provisions of the lease. If Borrower a quires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ovenants and agreements ontained in
this Se urity Instrument, or there is a legal pro ceding that may signifi antly affe t Lender’s rights in the Property (suh as a
pro eeding in cankrupt y, procate, for ondemnation or forfeiture or to enfor e laws or regulations), then Lender may do and pay
for whatever is ne essary to prote t the value of the Property and Lender’s rights in the Property. Lender’s 2 tions may in lude
paying any sums se ured cy a lien whih has priority over this Se urity Instrument, appearing in ourt, paying reasonacle
attorneys’ fees and entering on the Property to make repairs. Although Lender may take a tion under this paragraph 7, Lender
does not have to do so.

Any amounts discursed cy Lender under this paragraph 7 shall ce ome additional dect of Borrower se ured cy this Se urity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall cear interest from the date of
discursement at the Note rate and shall ce payacle, with interest, upon noti e from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuran ¢ as a ondition of making the loan se ured cy this Se urity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuran ¢ in effe t. If, for any reason, the
mortgage insuran ¢ overage required cy Lender lapses or eases to ce in cffe t, Borrower shall pay the premiums required to
octain overage sucstantially equivalent to the mortgage insuran e previously in effet, at a ost sucstantially equivalent to the
ost to Borrower of the mortgage insuran e previously in effe t, from an alternate mortgage insurer approved cy Lender. If
-sucstantially equivalent mortgage insuran € overage is not availacle, Borrower shall pay to Lender ea h month a sum cqual to
one-twelfth of the yearly mortgage insuran e premium ceing paid cy Borrower when the insuran ¢ overage lapsed or ¢ased to
ce in effe t. Lender will a ept, use and retain these payments as a loss reserve in lien of mortgage nsuran ¢. Loss reserve

Form 3001 9/90

(m% -6R{AL)9212) Page 3 of 6 I"i”alssﬂ

- - e— <
R R T T o E T ki AR M €Lt A3 NS Lt Tk .y (W e s oo PR it e T )



-+

payments may no longer ce required, at the option of Lender, if mortgage insuran e overage (in the amount and for the period
that Lender requires) provided cy an insurer approved cy Lender again ce omes availacle and is octained. Borrower shail pay the
premiums required to maintain mortgage insuran e in effe t, or to provide a loss reserve, until the requirement for mortgage o
insuran e ends in a ordan e with any written agreement cetween Borrower and Lender or appli acle law.

9. Inspection. Lender or its agent may make reasonacle entries upon and inspe tions of the Property. Lender shall give
Borrower noti e at the time of or prior to an inspe tion spe ifying reasonacle ause for the inspe tion,

10. Condemnation. The pro eeds of any award or laim for damages, dir¢ t or onsequential, in onne tion with any
ondemnation or other taking of any part of the Property, or for onveyan ¢ in lieu of ondemnation, are herecy assigned and
shall ce paid to Lender.

In the event of a total taking of the Property, the pro eeds shall ce applied to the sums se ured cy this Se urity Instrument,
whether or not then due, with any ex ess paid to Borrower. In the event of a partial taking of the Property in whi h the fair market
value of the Property immediately cefore the taking is equal to or greater than the amount of the sums se ured cy this Se urity
Instrument immediately cefore the taking, unless Borrower and Lender otherwise agree in writing, the sums se ured cy this
Se urity Instrument shall ce redu ed cy the amount of the pro eeds multiplied cy the following fra tion: (a) the total amount of
the sums se ured immediately cefore the taking, divided cy (c) the fair market value of the Property immediately cefore the
taking. Any calan e shall ce paid to Borrower. In the event of a partial taking of the Property in whi h the fair market value of the
Property immediately cefore the taking is less than the amount of the sums se ured immediately cefore the taking, unless
Borrower and Lender otherwise agree in writing or unless appli acle law otherwise provides, the pro eeds shall ce applied to the
sums se ured ¢y this Se urity Instument whether or not the sums are then due. g

If the Property is acandoned cy Borrower, or if, after noti € Cy Lender to Borrower that the ondemnor offers to make an g
award or settle a laim for damages, Borrower fails to respond to Lender within 30 days after the date the noti e is given, Lender
is authorized to olle t and apply the pro eeds, at its option, either t0 restoration or repair of the Property or to the sums se ured
cy this Se urity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appli ation of pro ceds to prin ipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or hange the amount of su h payments.

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi ation
of amortization of the sums se ured cy this Se urity Instrument granted cy Lender to any su €ssor in interest of Borrower shall
not operate to release the liacility of the original Borrower or Bormrower’s su essors in interest. Lender shall not ce required to
ommen ¢ pro ecdings against any su €ssor In interest or refuse to extend time for payment or otherwise modify amortization of
the sums se ured cy this Se urity Instrument cy reason of any demand made cy the original Borrower or Borrower’s su €Ss0rs
in interest. Any forcearan e cy Lender in exer ising any right or remedy shall not ce a waiver of or pre lude the exer 1se of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ovenants and agreements of this
Se urity Instrument shall cind and cenefit the su essors and assigns of Lender and Borrower, sucjet to the provisions of
paragraph 17. Borrower’s ovenants and agreements shall ce joint and several. Any Borrower who o0-signs this Se urity
Instrument cut does not exc ute the Note: () is o-signing this Se urity Instrument only to mortgage, grant and onvey that
Borrower’s interest in the Property under the terms of this Se urity Instrument; (¢) is not personally ocligated to pay the sums
se ured cy this Se urity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forcear or
make any 2 ommodations with regard to the terms of this Se urity Instrument or the Note without that Borrower’s onsent.

13. Loan Charges. If the loan se ured cy this Se urity Instrument is sucje t to a law whi h sets maximum loan harges,
and that law is finally interpreted so that the interest or other loan harges olle ted or to ce olie ted in onne tion with the loan
ex eed the permitted limits, then: (a) any su h loan harge shall ce redu ed ¢y the amount ne essary 10 redu e the harge to the
permitted limit; and (c) any sums already olie ted from Borrower whi h ex eeded permitted limits will ce refunded to Borrower.
Lender may hoose to make this refund cy redu ing the prin ipal owed under the Note or cy making a dire t payment to
Borrower. If a refund redu es prin ipal, the redu tion will ce treated as a partial prepayment without any prepayment harge
under the Note. _

14. Notices. Any noti ¢ to Borrower provided for in this Se urity Instrument shall ce given cy delivering it or cy mailing 1t
cy first lass mail unless appli acle law requires use of another method. The noti ¢ shall ce dire ted to the Property Address or
any other address Borrower designates cy noti e to Lender. Any noti e to Lender shall ce given cy first lass mail to Lender’s
address stated herein or any other address Lender designates Cy noti e to Borrower. Any noti & provided for in this Se urty
Instrument shall ce deemed to have ceen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Se urity Instrument shall ce governed cy federal law and the law of the
jurisdi tion in whih the Property is lo ated. In the event that any provision or lause of this Se urity Instrument or the Note
onfli ts with appli acle law, su h onfli t shall not affe t other provisions of this Se urity Instrument or the Note whih an ce
given effe t without the onfli ting provision. To this end the provisions of this Se urity Instrument and the Note are de lared to

ce severacle.
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16. Borrower’s Copy. Borrower shall ce given one onformed opy of the Note and of this Se urity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t 18
sold or transferred (or if a cenefi ial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written onsent, Lender may, at its option, require immediate payment in full of all sums se ured cy this Se urity
Instrument. However, this option shall not ce exer 1sed cy Lender if exer ise is prohicited cy federal law as of the date of this
Se urity Instrument.

If Lender exer ises this option, Lender shall give Borrower noti ¢ of a eleration. The noti e shall provide a period of not less
than 30 days from the date the noti e is delivered or mailed within whi h Borrower must pay all sums se ured cy this Se¢ urity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
cy this Se urity Instrument without further not: ¢ or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets crtain onditions, Borrower shall have the right to have
enfor ement of this Se urity Instrument dis ontinued at any time prior to the earlier of: (a) 5 days (or suh other period as
appli acle law may spe ify for reinstatement) cefore sale of the Property pursuant to any power of sale ontained in this Se urity
Instrument; or (c) entry of a judgment enfor ing this Se urity Instrument. Those onditions are that Borrower: (a) pays Lender all
sums whi h then would ce due under this Se urity Instrument and the Notc as if no a eleration had o urred; (¢) ures any
default of any other ovenants or agreements; () pays all expenses n urred in enfor ing this Se urity Instrument, in luding, cut
not limited to, reasonacle attorneys’ fees; and (d) takes su h a tion as Lender may reasonacly require to assure that the lien of this
Se urity Instrument, Lender’s rights in the Property and Borrower’s ocligation to pay the sums se ured cy this Se urity
Instrument shall ontinue un hanged. Upon reinstaiement cy Borrower, this Se urity Instrument and the ocligations se ured
herecy shall remain fully effe tive as if no a cleration had o urred. However, this right to reinstate shall not apply in the ase of
a cleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Se urity
Instrument) may ce sold one or more times without prior noti e to Borrower., A sale may result in a hange in the entity (known
as the "Loan Servi er") that olle ts monthly payments due under the Note and this Se urnty Instrument. There also may ce one or
more hanges of the Loan Servi er unrelated to a sale of the Note. If there is a hange of the Loan Servi er, Borrower will ce
given written noti ¢ of the hange in a ordan ¢ with paragraph 14 acove and appli acle law. The noti ¢ will state the name and
address of the new Loan Servi er and the address to whi h payments should ce made. The noti e will also ontain any other
information required cy appli acle law.

20. Hazardous Substances. Borrower shall not ause or permit the presen e, use, disposal, storage, or reiease of any
Hazardous Sucstan es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affe ung the Property
that is in violation of any Environmental Law. The pre eding two senten es shall not apply to the presen e, use, or storage on the
Property of small quantities of Hazardous Sucstan es that are generally re ognized to ce appropriate to normal residential uses
and to maintenan ¢ of the Property.

Borrower shall promptly give Lender written notie of any investigation, laim, demand, lawsuit or other a tton cy any
governmental or regulatory agen y or private party involving the Property and any Hazardous Sucstan € or Environmental Law
of whi h Borrower has a tual knowledge. If Borrower learns, or is notified cy any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Sucstan e affe ting the Property 1s ne essary, Borrower shall promptly take all
ne essary remedial a tions in a ordan e with Environmental Law.

As used in this paragraph 20, "Hazardous Sucstan es” are those sucstan ¢s defined as toxi or hazardous sucstan €s Cy
Environmental Law and the following sucstan es: gasoline, kerosene, other flammacle or toxi petroleum produ ts, toxi
pesti ides and herci 1des, volatile solvents, materials ontaining ascestos or formaldehyde, and radioa tive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdi tion where the Property is lo ated that relate

to health, safety or environmental prote tion.

NON-UNIFORM COVENANTS. Borrower and Lender further ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to remnstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

L | Form 3001 9/90
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published n
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) te all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22, Release. Upon payment of all sums se ured cy this Se urity Instrument, Lender shall release this Se urity Instrument
without harge to Borrower, Borrower shall pay any re ordation osts.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of urtesy and _
dower in the Property. L

T D T PR A tL T TES _ph e -
7T ST S S e
. H . _'."'_. o o - -.... . 3 ] )

- 1

24. Riders to this Security Instrument. If one or more riders are exe uted cy Borrower and re orded together with this
Se urity Instrument, the ovenants and agreements of ea h su h rider shall ce in orporated into and shall amend and supplement
the ovénanis and agreements of this Se urity Instrument as if the rider(s) were a part of this Se urity Instrument.
[Che k apph acle cox(es)]
| X| Adjustacle Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Se ond Home Rider
V.A. Rider Other(s) [spe ify]

BY SIGNING BELOW, Borrower a epts and agrees to the terms and ovenants ontained in this Se urity Instrument and 1n
any rider(s) exe uted cy Borrower and re orded with it.

Witnesses:

ooen D E JT (Seal)
JAMES F FITCH , III -Borrower
(Seal)
-Bormower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ALABAMA, JEFFERSON County ss:

Onthis 30th day of December ., 1984 |1, the undersigned

, a Notary Pucli in and for said ounty and in said state, herecy ertify that
JAMES F FITCH, II! , an unmarried man

. whose name(s) is signed to the
foregoing onveyan ¢, and who iIs known to me, a knowledged cefore me that, ceing informed of the onients
of the onveyane, he  HeX exe uted the same voluntarily and as his a t on the day the same cears date.,

Given under my hand and seat of offi ¢ this 30th day of December , 1994

My Commission Expires: 3 = (a - Ci5 %
| Notary Pubh

This instrument was prepared cy LINGOLN SERVICE MORTGAGE CORPORATION

Fage 6 ol 6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 30th day of December ;
1994 . and is in orporated into and shall ce deemed to amend and supplement the Mortgage, Deed of Trust

or Se urity Deed (the "Se urity Instrument") of the same date, given cy the undersigned (the "Borrower™} to se ure
Borrower’s Note to  GREAT FINANCIAL BANK, FSB

4801 FREDERICA STREET
OWENSBORO, KY 42301 (the "Lender")

of the same date and overing the Property des riced in the Se urity Instrument and lo &
Hoover N, el
5167 GREYSTONE WAY , BIRMINGHAN, AL 35242

| [Property Address]
The Property in ludes, cut is not limited to, a par el of land improved with a dwelling;#egethtr with other su h
par els and eriain ommon areas and fa ilities, as des riced in COVENANTS, CONDITIONS, AND
RESTRICTIONS (the "De laration™).

The Property is a part of a planned unit development known as
GREYSTONE

[Name of Planned Unit Development]
(the "PUD™. The Property also in ludes Borrower’s interest in the homeowners asso iation or equivalent entity
owning or managing the ommon areas and fa ilities of the PUD (the "Owners Asso iation”) and the uses, cenefits
and pro eeds of Borrower’s interest. ,.

PUD COVENANTS. In addition to the ovenants and agreements made in the Se urity Instrument,
Borrower and Lender further ovenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ocligations under the PUD’s Constituent
Do uments. The "Constituent Do uments” are the: (i) De laration; (ii) arti les of in orporation, trust instrument or
any equivalent do ument whih reates the Owners Asso iation; and (iii) any cy-laws or other rules or regulations
of the Owners Asso iation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Do uments.

B. Hazard Insurance. So long as the Owners Asso iation maintains, with a generally a epted nsuran e
arrier, a "master" or "clanket" poliy insuring the Property whih is satisfa tory to Lender and whi h provides
mnsuran ¢ overage in the amounts, for the periods, and against the hazards Lender requires, in luding fire and
hazards in luded within the term "extended overage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insuran ¢ on the Property; and

(i) Borrower’s ocligation under Uniform Covenant 5 to maintain hazard insurane overage on the
Property is deemed satisfied to the extent that the required overage is provided cy the Owners Asso tation poli y.

Borrower shall give Lender prompt noti e of any lapse in required hazard insuran ¢ overage provided cy the
master or clanket poli y.

In the event of a districution of hazard insuran e pro eeds in lieu of restoration or repair following a loss to
the Property, or to ommon areas and fa ilities of the PUD, any pro eeds payacle to Borrower arc herecy assigned
and shall ce paid to Lender. Lender shall apply the pro eeds to the sums se ured cy the Se urity Instrument, with
any ex ess paid to Borrower.

C. Public Liability Insurance. Bormrower shall take su h ations as may ce reasonacle to insure that the
Owners Asso iation maintains a pucli liacility insurane poliy a eptacle in form, amount, and extent of
overage to Lender.

MULTISTATE PUD RIDER -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
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D. Condemnation. The pro eeds of any award or laim for damages, dire t or onsequential, payacle to
Borrower in onne tion with any ondemnation or other taking of all or any part of the Property or the ommon
areas and fa ilities of the PUD, or for any onveyan e in lieu of ondemnation, are herccy assigned and shall ce
paid to Lender. Suh pro eeds shall ce applied cy Lender to the sums se ured cy the Se urity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, ex ept after notie to Lender and with Lender’s prior
written onsent, either partition or sucdivide the Property or onsent to:

(i) the acandonment or termination of the PUD, ex ept for acandonment or termination required cy law
in the ase of sucstantial destru tion cy fire or other asualty or in the ase of a taking cy ondemnation or eminent
domain; |

(i) any amendment to any provision of the "Constituent Do umenis” if the provision is for the express
cenefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
ASso iation; or

(iv) any a tion whi h would have the effe t of rendering the pucls lacility insuran ¢ overage maintained
cy the Owners Asso jation una eptacle to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.,
Any amounts discursed ¢y Lender under this paragraph F shall ce ome additional dect of Borrower se ured cy the
Se urity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall cear interest
from the date of discursement at thc Note rate and shall ce payacle, with interest, upon noti ¢ from Lender to

Borrower requesting payment,

BY SIGNING BELOW, Borrower a epts and agrees to the terms and provisions ontained in this PUD Rader.

B (Seal)
J S F FITGH, I11 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@E-? (9108) Page 2 of 2 Form 3150 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this30th day of _Decemher, 1994 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to_GREAT FINANCIAL BANK, FSB

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5167 GREYSTONE WAY , BIRMINGHAM, AL 5242
o operty Address)

Hoover

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE INITIAL FIXED RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of _9.0000 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES

" The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of _January

2002 . and on that day every 12th month thereafter. Each date on which my
adjustable interest rate could change is called a "Change Date’.

(B) THE INDEX

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) CALCULATION OF CHANGES

Before each Change Date, the Note Holder will calculate my new Interest rate by adding
Three percentage point(s) (__3.000%) to the Current index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. |

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
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unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required o pay at the first Change Date will not be greater than ___14, 0000 % or less
than ___4.0000 ¢%. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more thah two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than ___14.0000 %, which is called the
"Maximum Rate".

(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) NOTIGE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a new fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) OPTION TO CONVERT TO FIXED RATE

| have a one time Conversion Option that | can exercise unless | am in default or this Section 5(A} will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate | am required to pay by
this Note from an initial fixed rate to a new fixed rate calculated under Section 5(B) below.

The conversion can cnly take p!ace on the first Change Date. The Change Date on which my interst rate can
convert from an initial rate to a new fixed rate also is called the "Conversion Date.” | can convert my
interest rate only on this Conversion Date.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
| must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note
Holder a conversion fee of US. $ 250.00;: and {(iv) 1 must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B} CALCULATION OF FIXED RATE

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

Page 2 of 4 Program 1J7G - Multistate, 11-28-94
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one and one-eighths of one percentage point (1.125%), rounded to the nearest one-eighth of one percentage
point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate morgages covered
by applicable 60-day mandatory delivery commitments, plus one and one-sighths of one percentage point
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(1.125%), rounded to the nearest one-eighth of one percentage point (0.125%). !f this required net yield

cahnot be determined because the applicable commitments are not available, the Note Holder will determine

my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be

greater than the Maximum Rate stated in Section 4(D) above.

(C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly %
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in 3
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this g
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the &

Conversion Date, 1 will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. After the Borrower exercises the Conversion Option under the conditions stated in Section B above,
;  Uniform Convenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
onh Borrower,
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2. Prior to the first Change Date, and if the Borrower does not exercise the Conversion Option under the
conditions stated in Section B above, Uniform Covenant 17 of the Security Instrument contained in Section C 1
above shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sigh an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless the Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

JKMES F FITCH, III
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