This instrument was prepared by

Harrison, Conwill, Harrison & Justice

P. O. Box 557
Columbiana, Alabama 35051

MORTGAGE— L

STATE OF ALABAMA
l KNOW ALL MEN BY THESE PRESENTS: That Whereas,

SHELBY COUNTY :
5 Flizabeth Ann Patterson and husband,
Morris E. Patterson

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Richard Lamar Sherrell and Flizabeth Rose Sherrell

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Forty Thousand and no/l00-——=——== o s e e Dollars
($ 40,000.00 ), evidenced by oOne promissory note of this date in the amount of

$40,000.00 being payable in 146 payments, the first 145 payments being
in the amount of $275.00 each, and the 146th payment being in the
amount of $125.00. Said payments to commence on the 1lst day of
January, 1995 and the final payment being due on the lst day of
February, 2007.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

£lizabeth Ann Patterson and husband, Morris E. Patterson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in Shelby County, State of Alabama, to wit:
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All that part of the SWi of SEi of SE} of Section 20, Township 19 =
South, Range 1 East lying North of the Florida Short Route Highway, K
also known as 0ld U. S. 280 Highway; situated in Section 20, Town-

ghip 19 South, Range 1 East, Shelby County, Alabama.

LESS AND EXCEPT the following described tract: |

Commence at the Southwest corner of the SE} of the SE} of Section
20, Township 19 South, Range 1 East; thence run in a Northerly
direction along the West line of said -1 Section line for a distance
of 351.11 feet to the point of beginning; thence continue along last
said course for a distance of 317.94 feet; thence turn an angle of
91 deg. 12 min. right and run a distance of 361.42 feet; thence turn
an angle of 88 deg. 48 min. right and run a distance of 317.94 feet;
thence turn an angle of 12 deg. 40 min. 37 sec. left and run a dis-
tance of 229.56 feet; thence turn an angle of 104 deg. 57 min. 18
sec., right and run a distance of 86.98 feet; thence turn an angle of
86 deg. 21 min. 42 sec. right and run a distance of 221.45 feet;
thence turn an angle of 87 deg. 26 min. 04 sec. left and run a dis-
tance of 319.62 feet to the point of beginning.

Said property is warranted free from all incumbrances and against any a%@rwlaimaﬂﬁpt as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's sugeesaors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay-all taxes or mﬂuan?antl :whan imposd legally
upon said premises, and should default be made in the payment of same, the said Mortgagee may at MurtgagFe s option pay off the same;
and to further secure said indebtedness, first above named undergigned agrees to keep the improvements on said real estate 'maured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in copanies uqhafagtpry to the
Mortgagee, with loss, if any, payable to said Mortgages, as Mortgagee’s interest may appear, and to promptly :l_ﬂlnrer smd policies, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said property insured as a}mve spaglﬁad, or fail to dglwer paid
insurance policies to said Mortgagee, then the said Mortgages, or asgigns, may at Mortgagee's option inaure said property for said sum, for
Mortgagee’s own benefit, the policy if collected, to be credited on said indebtedness, less cosat of collecting aame, a!l'amuunta so expended by
said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assignas, additional to tl?e debt hereby
apecially secured, and Q_hall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at
once due and payable.

Upon condition, however, thatif thesaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or aseigns for any amounts
Mortgagees may have expended for taxes, assessments, and ingurance, and interest thereon, then this conveyance to be null and void; but
should default be made in the payment of any sum expended by the said Mortgagee or asgigne, or should said mdehtad‘nesu_here!}y secured,
or any part thereof, or the intereat thereon, remain unpaid at maturity, or should the intereat of said Mortgagee or assigr.s in said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, 8o ag to endanger the debt hereby aecqred, ﬂ.len
in any one of aaid events, the whole of aaid indebtedness hereby secured shall at once become due and payable, and this mortgagein aubject
io foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be a}lthnnzed to t.q.ke
possession of the premises hereby conveyed, and with or without first taking poseession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of aale, by publication in gome newspaper published in said County and
State, sell the samein lote or parcels or en masse &8 Mortgagee, agents or agsigna deem best, in front of the Court House door of said County,
{or the division thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; Second, to the payment of any amounts
that may have been expended, or thatit may then be necessary to expend, in paying insurance, taxes, or other incumbrances, w1Fh interest
thereon; Third, to the payment of said indebiedness in full, whether the same shall oz shall not have fully matgrad at the date of said ﬂal_e, but
no interest ahall be collected beyond the day of aale; and Fourth, the balance, if any, to be turned aver to the said h:[urtgngqr and undersigned
further agree that said Mortgagee, agents or assigns may bid at eaid aale and purchase paid property, if the highest bidder therefor; and

undersigned further agree to pay a reason able attorney's fee to said Mortgagee or assigns, for the forecloaure of this mortgage in Chancery,
should the same be o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Elizabeth Ann Patterson and husband,
Morris E. Patterson

have hereunto set OUY signatureS and seal, thi326 day of Degember ,19 94,

... (SEAL)
............................................... m B ey {BEAL}
_ A7 {(SEAL)
Morris J. Patterson
.................................................................................................................... (SEAL)
THE STATEof Alabama l
Shelby CGUHTfj

1, the undersigned authority _a Notary Public in and for said County, in said State,
hereby certify that Elizabeth Ann Patterson and husband, Morris E. Patterson

whose name Earﬁgned to the foregoing conveyance, and who &Y€ known to me acknowledged before me on this day,

that being informed of the contenta of the conveyan they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this ‘2 davof December ,19 94, »

/ Notary Public.
THE STATE of l = 3
inst & 1999 0o3E
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hereby certify that ai’s 94}3{@‘9
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whoge name as of cUELBY Emm"[‘i JUBGE ok PROBA

71.00
a corporation, is signed to the foregoing conveyance, and who i known to me, acknnwlméeﬁgfure me, or: thia day that, informed of the
contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19

OO PP PSSO USSPV SR RSP Notary Public
*and should the undersigned fall to pay sald taxes or assessments, oOr fail to keep said

property insured as above specified, or fail to deliver sald policies to said Mortgagee,
then the sald Mortgagee, or assigns, may at the Mortgagee's option declare the whole of
said indebtedness secured by this mortgage to be due and payable and may proceed with
foreclosure as prdvided appove, even 1f Mortgagee has elected to pay such amoyntsy
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