AFTER RECORDING MAIL TO:"

. | ' Inst & 1995-00278

04/04/4995-00276
01346 PM CERTIFIED

LOANNO., -550454

T el -

THIS MORTGAGE ("Security Instrument”) isglvenon December 29, 1394 . The mortgagor Is
RICHARD P. SUMMERVILLE and wife Linda A. Summerville ("Borrower").

This Securlty Instrument is givento MATRIX FINANCIAL SERVICES CORPORATION

which is organized and existing under the laws of THE STATE OF ARIZONA . and whose address is

P.O. BOX 78144, PHOENIX, AZ 85062-8144 ("Lender").

Borrower owes Lender the principal sum of 0One Hundred Twenty Nine Thousand Nine Hundred Fifty Dollars and no/l00
Dollars (U.S. $129,950.00¢ ). This debtis

gvidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly

payments, with the full debt, if not paid earller, due and payableon January 1, 2025 . This Security

Instrument securas to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renawals,

extensions and modifications of the Note: {b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenhants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:
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Lot 59, according to the Amended Map of Greystone Highlands, Phase 2, as
recorded in Map Book 19 page 25 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

o -

The proceeds of this loan have bean
applied on the purchase price of the :
property described herein, conveyed to ;
mortgagors simultaneously herewith. :

which has the address of 845 GREYSTONE HIGHLANDS DRIVE , BIRMINGHAM .
[Street] [City]
Alabama 35242 ("Property Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the Improvements now or hereafter erected on the property, and all easaments, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing Is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, sublect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurlsdiction to constitute a unitorm security Instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waliver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yeatly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (g) yearly morigage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premlums. These ltems are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrowar's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
saq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, colect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-tima charge foran
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requlres interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howaever,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. !f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Barrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deflciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums sectred by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sumns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; tourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrowsr shall promptly furnish to
lLender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a}
agrees in wrlting to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the llen an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any parn of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may glve Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the perlods that Lender requires. The insurance carrier providing the Insurance shall ba chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to malintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Property in accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, Insurance proceeds shall be appiied to ragtoration or repair
of tha Property damaged, If the restoration or repalr ls economically feaslble and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be legsenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then diuie, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notlce from Lendet that the insurance carrier

has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notlce Is given. £

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or ;
postpone the due date of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and %
proceeds resufting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums )
secured by thls Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or cimina), is begun that in
Lender's good faith judgment could result in forfelturs of the Praperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Interest In the Proparty or other material impairment of the llen
created by this Security Instrument or Lender's security Interest. Borrower shall alsc be In default f Borrower, during the
loan application process, gave materlally faise or Inaccurate information or statements to Lender (or failed to provide
Lender with any materlal Informatlon) in connection with the loan evidenced by the Note, including, but not limited to,
representatlons concerning Borrower's occupancy of the Property as a principal residance. If this Security Instrument is
on & leasehold, Botrower shall comply with all the provisions of the lease. If Borrower acquires fes titte to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreemants
contained In this Security Instrument, or thers Is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to anforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Securlity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premlums requirsd to obtaln coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In efect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
Borrowsr shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium belng
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve In lisu of mortgage insurance. L.oss reserva payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain morigage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreament betwean Borrower and Lender or applicable law.
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8. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection spechying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are hereby -
assigned and shall be paid 10 Lender. v

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security 3
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property In A
which the fair market valua of the Property immediately before the taking Is equal to or greater than the amount of the g
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fractlon: (a) the total amount of the sums secured immed|ately before the taking, divided by (b) the falr market
value of the Property immedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking is less than the )
amount of the sums secured immedlately before the taking, unless Borrower and Lender otherwise agree in writing of -
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property |s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce s given, Lander Is atthorized to collect and apply the proceeds, at its optlon, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend
time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) is
not personally obllgated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargas, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lImits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverlng it or by
mailing It by first class mait unlass applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in It is sold or transferred (or if a beneficial Interest in Borrower |s sold or transferred and Borrower |s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exarclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days {or such other period
as applicable law may spaclfy for relnstatement) betore sale of the Property pursuant to any power of sale contained In
this Sacurlty Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any default of any other covenants or agresements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by thls Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wiil be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notlce wlll also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
tha Property that is In violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on tha Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to normal resldentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other flammable or toxlc
petroleum products, toxic pesticides and herblcldes, volatile solvents, materlals containing asbestos or formaldehyds,
and radioactive materlals. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this S%r.urﬂ:g.ir Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result In acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. I the default is not
cured on or before the date specified in the notice, Lender at Its option may require immediate payment In full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing
tm; ranr;dlau provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of
title evidence,
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If Lender Invokes the power of sale, Lender:shall give a copy of a notice to Borrower in the manner provided
In pasagraph 14, Lender shall publish the noticd of sale once a week for three consecutive weeks in & newspaper
published in SHELBY County, Alabama, and thereupon shall seil the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
{ollowing order: (a) to all expsnses of the sale, inciuding, but not limited to, reasonable attorneys’ tees; (b} to all
sums secured by this Securlty Instrument; and (c) any excess 1o the person or persons legally entitled to K.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

23. Walvers. Borrower walves all rights of homestead examption in the Property and rellnquishes all rights of
curtesy and dower in the Property.

24. Riders to this Securlty Instrument. If one or more riders are axocuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

X Ad|ustable Rate Rider Condominiurn Rider 1--4 Family Rider
Graduated Payment Rider RXPlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rats Improvement Rider Second Home Rider
Other(s) [specify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses.
RICVWARD P . -Botrower
Social SecurityyNu
i b (Seal)
Linda A. Summer¢ille Harowe!
Soclal Security Number
— {Seal) — (Seal)
Soclal Securlty Number ~ Social Security Number
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County as:
Onthis 29thdayof December, 1994 |  the undersigned . a Notary Public In
and for sald county and In sald state, hereby certify that RICHARD P, SUMMERVILLE and wife
Linda A. Summeryill
whose name(s) 1s S gne»c:le to the foregoing conveyance, and who s known to me, acknowledged
before me that, being informed of the contents of the conveyance, he/she axecuted the same voluntarlly and as
his/her actonthadaythe same bears date.
Given under my hand and seal of office this  29th  day of Degember, 19
My Commisslon explres: 5/25/97 Notary Public Walter Fletcher
This instrument was prepared by JEFF GREISSINGER
ALABAMA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90

ISC/CMDTAL/ /0481 ,/3001(8-00)-L PAGE 6 OF 6




12/29/1934 13:13 4043030187 MATRIX CAPITAL Face 81

LOANNO. -850454

PLANNED UNIT DEVELOPMENT RIDER

LANNED UNIT DEVELOPMENT RIDER la madethls 29 thjayo! , Decenber 1904
nndmﬁzgrpumtod Into and shali ba deamad to amend and supplement the Martgage, Dn?d of Trust Tu
gpourity Deed (the "Seacurity \nstrument*) of the same date, given by the urclemsigned {the Bosrower”)
ssoure Borrowar's Note 10 MATRIX FINANCIAL SERVICES CORPORATION

(the "Lender’) of the same date and covering the Property described in the Security Ihstrument and Incﬂloﬂ
at:
B4k GREYSTONE HIGHLANDS DRIVE.BIRMNIHAHAN, AL 35242

|Fioperly Addrass]

includes, bt |s not tmited 10, & roel of land Improved with a dwelling, together with other i
Ezhpgfﬂz arxd n:rlaln common Araas and R:cllhlnn. as desorlbed In Declaration of Covenants,

Conditions and Regstrictions recorded in Instrument #£1994-33988 in the
Probate Office of Shelby County, Alabama.

(ihe "Declaration’). The Property |s a parn of a planned unit development known as

GREYSTONE HIGHLANDS
[Nearne ot Pianned Unit Developmant)

he "PUD". The Property also Includes Sorrower's Interest i tha homeawners association or equivalent
gm?ty ng or mnngulni;; tha common areas and fachiies of the PUD (the “Qwners Assooclation’} and the

uses, benefits and procesds of Borrower's interest. .

PUD COVENANTS. [nadditionto the covenants ard agroemsnts mada In tha Security Instrument,
Borrowat and Lender further covenant and agree as followe:

A. PUD uhilqnion:. Borrower ahall perform all of Borrawar's obligations under the PUD'a Constituont
Documants. The  Constituent Documents” are the: {J) Declaration; (Il) anicles of 1 ration, trust
Instrument or any equivalent document which craates the Owners Association; and (1) by-iaws or other

rulms or reguiations of the Qwners Aggociation. Borrower shall promptly pay, when dug, &l dues and

asseasments imposed pursuant to the Constituant Documents.

8. Hazard Insurance. S0 long a8 the Owners Assoclation malntaing, wih & goneralty accepted
Insurance carrigr, a "maater” or "blanket” policy Inguring the Property whioh s aatistactory 16 Lender and
which provides insurance coverage In tha amouns, for tha petiods, and against the hazards Lender
requires, Inciuding fire and hezards inoluded within the torm “axended coverage,” then:

() Lender waives the provision In Unftorm Covenant 2 for the monthly payment to Lender of the
yoarly premium Installments for hazasd Inguranoe on the Property; and

(I} Borrower's obligation under Uniform Covenant 5 to maintain hazerd Insurance coverage on tha
Property Is deamed satisfled to ths axtent that the required covarage ts provided by the Owners Association

pollcg*

orrower shall give Lender prompt notica of an iapse In required hazard Insu

by the master or blanket ioy. ylapse a rance coverage providad
In the svent of & dlstribution of hazard Insurance proceeds In {lau of restoration or Ir following a 1osa

to the Proparty, or to common areas and fachitiss of tha PUD, any proceeds payable to Borrowar are hareb

augigned and shall be pald to Lender. Lender shall a the proceed y
inatrurent, with any HHP:H! peld to Borcower. Y IP 8 10 the sums seoured by the Secunty

C. Public Liabllity Inaurance, Borrower shall taka such actions as may ba reasonable to insure that

the Owners Association maintains a public llabflity |
of coverage to Larkier. P ty insurance policy acceptable In form, amount, and extent
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D. Condemnation. The gracoedn of any award or clalm for damages, direct of consequentis, payable

any condemnation or other 1aking of ail or any pat of the Pro or the

common areas and taciities of the PUD, or for an?'m nce In ieu of condemnation, ara o m

and shall be pald to Lender, Sueh s shall bo & wLanﬂartnmnmlmad

£ Londar's Prior Consent. Borrgwer shall not, exoept after notics to Lender and with Lender's priof

, aithet pariition of subdivida the Progﬁﬂy or gonssnt 1o
writen W?I}“:lﬂ :gandg:mnt ot lermination of the D. expept for abandonmen or termination reaquired by

law In the pase of substanties deatruction by fire o other ca or in the case of & taking DY

domaln; .
o eminuna“ any amendment 10 any provislon of the »Conatituent Documents” i the provision is for the

alit of Lender;
Sxprees hﬁﬂ) termination of professional management and assumption of self-management of the Qumners

thon;
Associa D[?ﬂirn? aciion which would have the sffect of randening the publio lablity insurance coverage

mairtatned by the Owners Association unacoeptable to Leander. 200, then Londer

E. Remedies. |f Borrower doas not pay PUD dues and assessmants when due, than may pay

tham. Any urnn.'u:itl disbursed by Lender under this pur:gmph £ ghall bscome additionat dabt of Borrowar
re

the Sacurity Instrument. Unlesa Borrowe Landar agreé to other terma of pe these
:ﬁ:ﬁnﬁlﬂ bear Intt:mt from the date of dishursemant at the Note rate and shall be payable, with Intarest,

upon notice from { encler to Borrowear requesting payment.
BY SIGNING BELOW, Borrowet accepta and agrees 10 tha terms and provisiona contalned In this PUD

Rider.
! Ak

IM“ L AAANAT {Soal)

1o N
)

R1 Rﬂ ' : VyILLE AL -Borrowsy

(7 Vpnfa\ AT D S (Sen])

ndaf A. Euerville Borrowi

- {8

-Bﬁfm:‘d;

— I - — e (ORI}

-Borower
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THIS ADJUSTABLE RATE RIDER is madethis 29th dayof December L1994
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument? of the same date given by the undersigned (the "Borrower’) to
secure Borrower’s Adjustable Rate Note (the "Note"toMATRIX FINANCIAL SERVICES
CORPORATIODN {the "Lender") of the same date and coveting the property described in the
Security Instrument and located at:

§45 GREYSTONE HIGHLANDS DRIVE
BIRMINGHAM AL 35247

(Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

RTERES T B TE BN MORTHLY PAVIENE CHANDES
The Note provides for an initlal Interest rate of 8 . 12590 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

TaERE

T SN U Y N TR P Y h R gt T Y e

(A) Change Dates

The Interest rate | will pay maychangeon January 1, 2000 , and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

1{B) The Index

Beginning with the first Change Date, my Interest rate wilt be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Aeserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index”.

If the Index ls no longer avallable, the Note Holder will choose a new index which Is based upon
comparable Information. The Note Holder wlll give me notice of this cholce.

[{CY Caicuiation of Changes :
Before each Change Date, the Note Holder wil calculate my new interest rate by adding
Two and Three / Quartars percentage points (2. 7500 %) to the Current

index. The Note Holder will then rbund the result of this addition to the nearest ong-gighth of one
percentage point (0.125%). Subject to the limits stated in Sectlon 4{D) beiow, this rounded amount
will be my new Interast rate untll the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date
at my new Interest rate in substantially aqual payments. The result of this calculation will ba the new
amount of my monthly payment,

(B} Limlts on interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than
11.1250 % orlessthan 5 .1250 %. Thersafter, my interest rate will
never be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan _14 . 1250 %, norlowerthan _2 . 750¢ %.

TE) Effactive Date of Changes

My new Interast rate wlill become effective on each Change Date. | will pay the amount of my new
monthly payment baginning on the first monthly paymant date after the Change Date untll the
amount of my monthly payment changes agaln.

||||||||||

The Note Holder will defiver or mall to me & notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notlce will include information
required by law to be given me and also the title End telephone number of a person who will answer
any question | may have regarding the notice.
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. 1. Until Borrower's Initia! fixed Interest rate changes to an adjustable interest rate under the terms
stated In Section A above, Uniform Covenant 17 of the Security Instrumernt shall be in offect as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or an
Interast In it Is sold or transferred {or If a beneficlal Interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consem, Lender may, at its option,
require Immediate payment in full of all sums secured by this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date of this notice Is delivered or mailed within which o
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums k
prior to the expiraton of this period, Lender may Invoke any remedies permitted by this Security !
Instrument without further notice or demand on Borrower.

5 When Borrowar's Initial fixed Interest rate changes to an adjustable rate under the terms stated In

"
Section 4 above, Uniform Covenant 17 of the Securtty Instrument contained in Section B 1 above shall E
cease 1o be in effect, and the provigions of Unifrom Covenant 17 of the Securlty Instrument shall be i
amended to read as follows: E
Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 7

Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, this optlon
shall not be exerclsed by Lender If exercise Is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option If. (a) Borrower causes 1o be submitted to L.ender
Information required by Lender to evaluate the Intended transteree as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the rigk of a breach of any covenant or agreement In this Securlty Instrument
is acceptable to Lender.

Inst & 1995-00278

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and n this Security Instrument. Borrower will continue to be obligated
undar the Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice Is
delivered or mailed within which Borr¢wer must pay all sums secured by this Security Instrument. |f
Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this

Adjustable Rate Rider.
BORRQWER -

RICHARD P. SUMMERYVI

£

BORROWER { LindaA. Summerville

BORROWER

BORROWER

e  Inst & 1995-0027F
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