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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made this 2188 day of November .

| 1pae?t ! ,and is
is incorporaled into and shall be deemed to amend and supplement the Mortgage, Daed of Tmliﬁ Instrumant”) e

of the same date ghen by the undersigned (ihe "Bomower™) to secure Bomovges? o

COLONIAL BANK P. O. BOX 1887 Alabama nas® e
{the "Lender") of the same date and covering the properny Wﬁumt and located at:
980 Highway 331 Columblana Alabama 35051 .

L

Froperty AGdiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMTEREST RATE CAN CHANGE AT ANY ONi: TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Securlty Instrument, Bomower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of §5.500% The Note provides for changas in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The Interest rate | wil pay may change on the 18t  day of December , 1995 . and on that day every !
12th month thereatter, Each date on which my interest rate could change is cabed a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be basad on an Index. The "index™ is the weekly average yield on Unhed
States Treasury securities adjusted to & constant maturity of 1 year, a8 made avaliable by the Federa! Rasarve Board. The most recent index
figure avalable as of the date 45 days belore sach Change Date is called the "Cument Index”.

it the Index Is no longer avalmble, the Note Hokier will choose a new index which is based upon ¢omparable information. The Note
Holder will give me notice of thia choice. |

(C) Calculation of Changes

Bafore each Changa Date, the Nota Holder will calculate my new nterest rate by adding Three percentage
points ( 3.000%) to the Current Indax. The Note Holder will then round the result of this addition to the necrest one-aighth of
one percentags point (0.126%). Subjact to the kmis stated in Section 4(D) below, this rounded amount will ba my new interest rate until the
next Change Date.

The Note Holder wil then determine tha amount of the monthly payment that would bé sufficient to repay the unpald principal that | am
expected to owa'at the Change Date In full on the maturity daie at my new Interest rate In substantially equal payments. The result of this
caloulation will be tha new amount of my monthly payment.

(D) Limits on interest Rate Changes

The Intarast rate | am requied to pay at the first Change Date will not ba greatar than 7.500% or less than 3.500 %.
Theroaiter, my interest rale will never be ncreased or decreassd on any single Change Date by more than two percentage points (2.0%) from 1
the rate of interest | have been paying for the preceding twelhe months. My Interest rate wii never be greater than 11.500%%. ’

(E) Effective Date of Changes

My naw intersst rate whl become affective on each Change Date. | will pay the amount of my naw monthly payment beginning on the
first monthly paymant date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holdar will defiver or mail to me a notice of any changes n my interest rate and the amount of my monthly payment bafore
the slective cate of any change. Tha notice will includa informatlan required by law to ba given meé and also the title and telephone number
of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securlty Instrumant Is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part of the Property or any intarest in # Is
sold or transferred {or ¥ a beneficlal intorest In Borrower I8 gold or transfemed and Borrower is not a natural person) without Lendear's prior
written consent, Lender may, at lts option, require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender it axercisa ls prohibited by federal law as of the date of this Securlty Instrument. Lender aleo shall
not axarcise this option I (&) Bowrower causes 1o be submitted to Lender Information required by Lender to avalate the intended transferes
as [f a new lan were being made to the transferas; and (b) Lender reagonably determines that Lender's security will not be impaked by the
loan assumption and that the risk of a breach of any covanant or agreement In this Securlty Instrument is acceptable to Lender,
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¢4 + fo the extent permited by applicable law, Lender may charge a reasonable fee as a condition to Lender's congent io the loan
assumption. Lender may aiso require the transferee to sign an assumption agreement that ig accepiable to Lender and that obiigates the

-transferee to keep al the promiees and agreaments made in the Note and In this Sacurity instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender relesses Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shail ghve Bormower notice of accelaration, The notics shell
provide a period of not less than 30 days from the date the notice I8 deliversd or malled wkhin which Bomower must pay all sums sacured
by this Securly instrument. i Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remadies
pvmited by this Seourity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acospts and sgrees to the tenms and covenants contained In this Adjustable Rate Rider,

es A. Hardin

Cordd ) Hordoo -

Bsrrower Garol D. Hardin

Barrowar

{Seal]

Borrower
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