THIS INSTRUMENT PREPARED BY:

NAME: _William H. Halbrooks

ADDRESS: _704 Inde

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobame

State of Alabama
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Jefferson COUNTY E.
. -l
Know All Sen By These Presents, that whereas the undergigned  Mike Dottley and wife, Donna J. %
Dottley &1
justly indebted to Donald S. Davis and John L. Davis, Jr. i
M
wel
in the sum of Five Hundred Fifty Thousand and no/100=—mrmm— i —————— e Dollars -
evidenced by one promissorynote of even date herewith according to the terms o
and conditione of sald note %
ol

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
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the same falls due,

.
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Now Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

ey

maturity, the undersigned,  Mike Dottley and wife, Donna J. Dottley

¥,

£
do, or does, hereby grant, bargain, sell and convey unto the said  Donald 5. Davis and John L. Davis Jr. i
(hereinafter called Mortgagee) the following described real property situated in :;;;
Shelby County, Alabama, to-wit: ;-“
o
oA
See Attached Exhibit "A" for Legal Description. ﬁy

This is a Purchase Momey Mortgage. v

The proceeds of this loan have been applied on the purchase price of ;

the property described herein, conveyed to mortgagors slmultaneously if
herewith. {
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Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the s3id Mortgagee forever; and for the purpose af further secuning
the paymant of sald indebtedness, the yndersigned, agrees to pay all taxes, or sssessments, when legally imposed upon 3aid premises,
ind should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to urther secure szid
indebtednéss, the undersigned agrees to keep the Iimprovements on said resl estate insured against loss or damage dy fire, lghtning
and tornsdc for the reasonable [nsurable value thereof, In companies satisfactory to the Mortgiges, with loss, If any, payable 1o sald
Mortgages, 15 the interest of sald Mortgagee miy sppear, and promptiy to deliver said policies, or any raneawsls of sald policles, to said
Mortgagee: and i undersigned fall to keep said property insured a5 above spacified, or fall to deliver sald insursnce pelictes to said
Mortgagee then sald Mortgagee has the option of Insuring sald property for sald sum for the benefit of sald Mortgagee, the policy, If
sollacied. to be credited on said indebtedness, less ¢ost of collecting same; sll amounts so expended by sald Mortgagee for taxes, as-
sessments or insurance, shall become a debt to said Mortgagee, zdditional to the debt hereby speclally secured, and shall be covered
by this mortgage, and besr interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the sald Morigagor pays saidindebtedness, and reimburses said Mortgagee for any amounts Mort-
gigee may have expended for taxes, sssessments and insurance, and the interest thereon, then this conveyance to be null and vold, but
should defsult be made In the paymant of any sum expended by the sald Mortgages, or should sald indabtedness hereby secured, or iny
part thereof, or the Interest thereon, remein unpald st maturlty, or should the interest of sald Mortgagee io sald property become in-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, S0 s to endanger tha debt hereby secured, o iIf any
statement of llen Is filed under the Statutes of Alabama relating to the liens of mechanies snd materlalmen without regard to {orm
ind contents of such statement and without regard to the existence or non-exlstence of the debt or any part thereof or of the lien o0
which such statement is based, then In any one of sald events, tha whole of sald Indebtedness hareby secured shall at oncs becomes
due and payable, snd this mortgage be subject to foreclosure as now grovided by law In case of past due mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking rosunlnn, after giving
iwenty-one days notice by publishing once & week for three consecutive weeks, the tims, place and terms of sale, in some newipapar pob-
Mshed In sald County and State, to 3ell the same in loty or parcels, or en miasse, &S Mortgagee may deem best, in front of the Court
House door 1n sald County, st public uuterdv, to the highest bidder for cash and 3 ply the proceeds of 3aid sale, First, to the axpense
of advertising, selling and conveying, including s reasonable sttorney's fee; Second, to the pavment of any amounts that may have
been expended, or that it may be neeessary then to expended In paying Insurance, tixes, of other incumbrances, with interest there-
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on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, st the date of suid
sale, But no interest shall be collectad beyond the day of sale; snd Fourth, the remaindar, if any, to be turned over to the said Mort-
gagor; and the undersigned, further agree that szid Mortgages may bid at said sale and purebase sald property, it the highest bldder
therefor, as though a stranger hereto, and the person acting as auctionser at such sale Is hereby suthorized and empowered to exs-
tute & deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact, and undersigned
further agree to pay & reasonable sttorney's fee o said Mortgagee for the foreclosure of this morigage in Chancery, skould the same
be so foreclosed, sald fee to be & part of the debt hereto secyrad.

It is expressly undersiood that the word “‘Mortgagee” wherever used in this mortigage refers to the person, or to the persons,
ar to the corporation named as grantée or grantees In the granting c¢lause herein.

Any estate or Interest herein conveyed to ssid Mortgagee, or 2ny right or power granted to sald Mortgagee in or by this mort-
gige is hereby expressiy eonveyed and frlnted to the heirs, and agents, and assigns, of ssid Mortgagee, or to the successors and
agents and assigns of said Mortgagee, lf 3 corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 28th  day of December 19 94

WITNESSES:
= (Seal)

Mike Dottley:- U
— {Seal) "

!

Donna J. tley

(Seal)
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STATE OF Alabama
, General Acknowledgement

Jefferson County

-
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1, the undersigned, . 8 Notary Public in and for sald County in said State,

-
.

ORISR

hereby certify that Mike Dottley and wife, Donna J. Dottley

whose name 8 ATresigned to the foregoing conveysnce, and who areknown to me, scknowledged before me on this day, that being in-

tormed of the contents of the conveyance they executed the same voiuntarlly on the day the same benrs date.

Given under my hand and official sasl this 28th day of Decembet 19 94
Notary Publie. :i
STATE OF Corporate Acknowledgement "E;
COUNTY OF
!, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation
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Given under my hand and official seal, this the day of , 19
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of Beginning; thence left 90° 00', 156.00 feet: thence right 90° 00!
’ - ’ ,271.59feet‘t0 -
ﬂeEasmrlyrightofwayofU.S.l-ﬁ.gh\aym: thence right 111° 32' 40" to the chord
ofammttnleftwiﬂuamtralangleofdf 46' 55" ard a radius of
ﬂﬂmmalagﬁaamofsaidmlm.%feetalmgsaidrightofmy;ﬂm
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