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| This instrament was preparved by:
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On or before 182 days from this date, due (2' ‘1‘-3& st & 1995-—09157
~00107¢
n3/1995-00
igtiﬂ FiM CERTIFIED
) GHELBY COUNTY JUDGE OF PRUBATE

now or hereafter owed by any of the undersigned 10 Morigagee such ir e . e
contingent or absolute, matured or unmatured, joint or m‘i%%ﬁ'ﬁm@ secondary, du'act or indirect,
covenants and stipulations hereinafier contained, the undersigned —_ boiie compliance with all the
_ N ) —_‘—_‘_—'—_—.—____
N B YT b a)n OILE .}y l _

whether more, i '
“Mortgagors”) do hereby grant, bargain, sell and convey unto the said Mortgagee thg{oﬂgjun:mtzl:tmbad m Wmlhd e

. : in
—helby . County, State of Alabama, viz: T.ot 14 according to the survey of '
Emerald Lake, lst Sector as recorded in Map Book 19, Page 30 in the

Probate Office of Shelby County, Alabama, being situated in Shelby
County, Alabama. '

together with all rents and other revenues thereof and all rights, privileges, easements, tenements. i :
appurtenances thereunto belonging or in any wise appertaining, mclu;mg m?aher-acquli‘rt:l title and mt;'ndlmaﬂrqvemu and
interest now or hereafter owned by Mortgagors in and to all buildings and \mprovements. nghts, title and

To Have anp To Houp the same and every part thereof unto Mortgagee, its successors and a.mglu fw

And for the purpose of further securing the payment of said indebtedness :
Mortgagee, its successors and assigns, as follows: | the Mortgagons \m'r_ant. covenant and agree with

. That they are lawfully seized in fee and possessed of said mortgaged property and have & 200d fiaht to conve
: ) : good right to con
that they will warrant and forever defend the title against the lawful claims of all persons whomsoever ' -
clear of all encumbrances, easements and restrictions not herein specifically mentioned. +And that said property is froe and

2. That they will pay all taxes, assessments, or other liens taking priority over this mortga impc *
' » O , g¢ when imposed legally upon said
mortgaged property, and should default be made in the nt of same, or an thereof, sai rigagee
Mortgagee is not obligated to do so). paYIme y part f,8aid Mo may pay the same (but
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lldings on said premises continuously insured in such amounts, in such manner and with such companics
as may be satisfactory to Mortgagee against loss by fire (including so-called extended coverage), wind, and such other hazards as
Mortgagee may specify, with loss, if any, payable to said Mortgagee, dnd wil deposit with Mortgagee policies of such insurance or, at
Mortgagee’s election, certificates thereof, and will pay premiums therefor as the same become d ' i

insured as above specified, Mortgagee may insure said property (but Mortgagee is not ubligatéd
loss by fire, wind, and other hazards for the benefit of Mortgagors and Mortgagee,
proceeds of such insurance shall be paid by insurer to Mortgagee, which i

under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collection same, or to be used in iri :

Morigagee may elect.

4. That all amounts so expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge prior liens
shall become a debt due Muﬂg?.gee, shall be at once paygblt: without de_mand upon or notice to

not be taken or deemed as a waiver of the right to declare the matunty of the indebtedness hereby
Mortgagors to procure such insurance or to pay such taxes, liens, or asscssments, it being agreed

In this mortgage can be waived, altered, or changed except as evidenced in writing signed by Mortgagors and by Mortgagee.

note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee
whether now owing or hereafter incusred.

i. 8. That alter any default on the part of Mortgagors, Mortgagee shall be entitled as ama \

to any party, of a receiver of the rents, issues and profits of said premises, with power to lcase and control the said prenruses and with such
other powers as may be deemed necessary, and that a reasonable attorney’s fee '

shall, among other expenses and costs, be fixed, allowed and paid out of such
said mortgaged property.

9. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their heirs,
administrators, successors and assigns, and that such covenants and agreements and all options, rights pnivileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

10. That the debt or debts hereby secured shall at once become due and payable and this mortgage subisce
provided at the optien of the holder hereof when and if any statement of Lien is filed under the statues of Ala

mechanics and materialmen, without regard to the form and contents of such statement and without regard 1o the existence or
non-existence of the debt, Qr any part thereof, or of the lien on which such statement is based.

11. That the debt or debts hereby secured shall at once become due and payable and this morigage sﬁbjecz to foreclosure as herein

property, or any part thereof

provided at the option of the holder hereof when and if Mortgagors should sell or transfer the mortgaged
during the lifetime of this mortgage, without first having obtained the written consent of Mortgagee,

... . TR Ty BT VIR Ty T S T
R B e e DR Gt AR FE ST
R R N -: - LR AR ) Fal

= . e—rerwr e
PR ey = T



/ S’ | R

/ UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured
(including future advances) as the same shall become due and payable and shall in all things do and perform all acts and agreement by
them herein agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become
null and void; but should default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or
any part or installment thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of
any sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger the
debt(s) hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority having power of
eminent domain, or should Mongagors sell or transfer the mortgaged property, or any part thereof without first having obtained the
written consent of Mortgagee, or should Mortgagors fail to do and perform any other act or thing herein required or agreed to be done,
then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same which may not at said date have
been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of
Mortgagee, notice of the exercise of such option being hereby expressly waived; and Mortgagee shall have the right to enter upon and
take possession of the property hereby conveyed and after or without taking such possession to sell the same before the Court House
door of the County (or the division thereof) where said property, or a substantial part of said property, is located, at public outcry for
cash, after first giving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said
sale in some newspaper published 1n said County, and upon the payment of the purchase money Mortgagee or auctioneer is authorized
to execute to the purchaser a good and sufficient deed to the property sold. Mortgagee shall apply the proceeds of said sale: First, to the

expense of advertising, selling and conveying, including a reasonabje attorney's fec not exceeding |5 percent of the unpaid debt after
default if the original amount financed exceeded $300; second, to the payment of any amounts that may have been expended or that may

then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thercon; third, to the payment of the
indebtedness hereby secured and interest thereon; whether the same shall or shall not have fully matured at the date of said sale: and
fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors'
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.

Mortgagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, scll said property en masse regardless of the number of parcels hereby conveyed.

IN WiTNESs WHEREOF the undersigned haS h:c guntq set _Lwd(s) and seal(s) or has cauned tl}iﬁ ingmumnt to be
executed by its officer(s) thereunto duly authorized, thlsm day of | * -

WAYNE DUTTON CONSTRUCTEON, INC.

(SEAL)

e (SEAL)

SN (SEAL)

(Corporate Seal)
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THE STATE OF ALABAMA, | | | ' CORPORATE ACKNOWLEDGEMENT

Shelby COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hercby certify that — o eorornon——o—o — — ——

Wayne Dutton _ — . whoscamc s the President

of the ___Wayne Dutton Construct ion, Inc.

, & corporation, is signed to the fore-

- going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he,

as such 'uffmg‘s. and Wﬂﬂﬁu}lﬁauthuﬁty. executed the same voluntarily for and 85 the act of sad corporation.
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