inst
~QO0n7?e
33{1995
D50 AN CERTIFIED
JDGE OF PROBATE

{Space Above This Line For Recording Data)

~“NMIORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on December 7th , 1994 .
The grantor ls Ga@raig Lennis \ sna P. O'Brle

marament 1 gven to COLONIAL BANK P, O. BOX 1887

which is organized and existing under the lawe of the United States of America
and whose address s BIRMINGHAM, AL 35201

Thr ndred T nd an 100

Doliars (U.S. $309.,000.00 Y. This debt Is evidenced by Borrower's note dated the same date as this Securlty
instrument (*Note"), which provides for monthly paymenats, wih the full debt, i not paid earler, due and payable on
January 1, 2025 . This Security Instrument secures to Lender: (a) the repaymant of the debt evidenced
by the Note, with interest, and all renawals, axtensions and modifications of the Note; (b} the payment of all other sums, with
Interast, advanced under paragraph 7 to protect the security of this Security Instrumant; and (c) the performance of Borrower's
covenants and agreaments under this SecurRy Instrument and the Note. For this purpose, Bomower does heraby mortgage, grant
and convey to Lender the following described propeity located In Shelby
County, Alabama:

119 Oak View Lane Helena, AL 119 Oak View Lane Helena, AL Lot 2, according to the Survey of
iil:og;brnnk. as recorded in Map Book 15, Page 114, in the Probate Office of Shelby County,
abama.

("Lender™). Borrower owes Lender the principal sum of

which has the acdress of 119 Oak View Lane , Helena
[Bireet] | Cityl
Alabama 35080 (*Property Address");
[Zlp Code)

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all sasements, appunenancas, and
Iiures now or hereafter a part of the property. All replacements and additions ghall also be coverad by this Security Instrument.
All of the foregoing is referrad to In this Security Instrument as tha "Property”.

BORROWER COVENANTS that Borrower [& lawhully selsad of the estate hereby conveyed and has tha right to morgage,
grant and convey the Proparty and that the Property i unencumbered, except encumbrances of record. Borrower warrants and
will dafend generally the tkle to the Property against a!l claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use &nd non-unlfiorm covenants with limited

varlations by Jurigdiction to constitute a4 uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay

when dus the principal of and interest on the debt evidenced by the Note and any prepayment and lite chargas due under the
Nota.
2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shal
pay to Lender on the day monthly payments are dus under the Note, untll the Note Is pald In full, a sum ("Funds®) for {a)
yoarly taxes and assessments which may attain priorky over this Security instrument as a ien on the Property; (b) yearly
leasehold payments or ground rents on the Propery, If any; (0) yearly hazard of property Insurance premiums; {d) yearly ficod
nsurance premiums, N any; (8) yearly morigage INSUrANCS gremiums, ¥ any; and (f} any sums payabe by Borrower to Lendar, In
accordance with the provisions of paragraph 8, In lieu of the payment of morigage insurance premiums, Thases kems are called
"Escrow ltema™. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may requie for Borrowar's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 US.C, § 2501 et.seq. ("RESPAT), unless anpther law that apples to the Funds
sats @ lesser amount. If 8o, Lender may, at any time, collect ané hold Funds In an amount not to excced the lesser amount.
Lender may sstimate the amount of Funds due on the basls of current data and reasonable estimatas of expendituras of future
Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held in an instliution whose dpposits are insured by a federal agency, nstrumentalty, or entily (ncluding
Lander, # Lender is such an Institution) or in any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomower for holding and applying the Funds, annuelly analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower ic pay a onetime charge for an Independent real estate tax reporting sarvice
used by Lender in connection wkh this loan, unless applicable law provides otherwise. Unless an agreement ks made or
applicable law requires Interest to be pald, Lender shall not be requked to pay Borrower any Interast or eamings on the funds.
Borrower and Lender may agree in wrlting, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funde and the purpose for which aach
dabit to the Funds was made. The Funds are pledged as additional sacurity for all sums secured by this Securlty Instrument.

if the Funds hald by Lender exceed tha amounts permitted to ba hek by applicabla law, Lender shall account to Borrower
for the excess Funds in accordance with the requikements of applicable law. If the amount of the Funds held by Lender at any
time Is not sufficlent to pay the Escrow ltems when due, Lander may so nolify Borrower in writihg, and, in such cass Borrower
shall pay to Lender the amount necessary to make up tha deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discration.

Upon Payment in ful of all sume secured by this Securlty instrument, Lendar shall promptly refund to Borrower any Funds
heki by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition or sale of the
Property, sha¥ apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securlty Ingtrumaent.

3. Application of Payments. Uniess appicable law provides otherwise, ali payments receied by Lender under
paragraphs 1 and 2 shail ba applied: fist, to any prepayment charges due under the Note, second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Llens. Borower shall pay sl taxes, assessments, charges, fihes &nd impositions aliributable to the
Property which may attain priority over this Security Instrument, and leasehokd payments or ground rants, K any. Bormower shall
pay these obligations in tha manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time
drectly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald undar this
paragraph. If Borrower makes these payments directly, Bomower shall promptly fumigh to Lender recelpis evikdencing the
paymeants.

Borrower shall promptly discharge any lien which has priorlty over this Security Instrument unless Bomower: (a) agreas In
writing to the payment of the obligation secured by the len in @ manner acceptable to Lender; {t) contests In good falth the Hen
or defends againat snforcement of the len In, legal proceadings which in tha Lender's oplion operate to prevent the
snforcement of the lien, or (¢) securas from tha holder of the lien an agreement satisfactory to Lender subordingting the lien 1o
this Securlty Instrument. If Lender determines that any part of the Proparly le subject to a lan which may attein priority over this
Security Instrument, Lender may give Borrower a notice Identlfying the llen. Bormrower shall satisfy the llon or take ona or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp tha improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within term “extended coverage” and any other hazards, Including floods
or fiooding, for which Lender requires Insurance. This Insurance shall be maintained In the amounis and for the periods that
Lender requires. The Insuranca cemler providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. It Borrower falls to maintain coverage described above, Lender may, at Lender's option,
obtain coverage o protect Lender's rights in the Property In accordance wih paragraph 7.

Al Insurence policles and renewals shall be acceptable to Lender and shall includa & standard mortgage clause. Lander
shall have the right to hold the policles and renawals. If Lander requires, Bormower shall promptly give to Lender all receipts of
pald premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Landar.
Lender may make proof of loss ¥ not made promptly by Borrower, |

Unless Lender and Borrower otherwise agree In writing, ngurance proceads shall be applied to restoration or repair of the
Property damagad, ¥ the restoration or repalr Is economically feasible and Lender's sacurlty is not lessened. If the restoration or
repal is not sconomically feasible or Lender’s securily would be lessened, the nsurance proceeds shall be appled to the sums
sacured by this Security Instrument, whather or not then due, with any excass paid to Bomower. if Borower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repaic or restore the Property or t0 pay Sums
sacured by this Security Instrument, whether or not then due. Tha 30-day period wil begin when the notkce |s given,

Unless Lender and Bomrower otherwlse agree in writihg, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undes paragraph 21 the Propedty is acquired by Lender, Borrower's right to any insurance polickes and proceads resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immaediately prior to tha acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's princloal resklence within
shiy days after the exacution of this Security Instrument and shal continue to occupy the Property as Borower's principal
residence for at least one year alter the date of occupancy, uniess Lender otherwise agrees In writing, which congent shall not
be unreasonably withheld, or uniess extenuating chcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impak the Property, sllow the Property to dateriorate, or commit waste on the Property. Borrowar shall be In
defaukt ¥ any forisiture action or proceeding, whather civli or eriminal, is begun that In Lender's good faith ludgmant could result
In forfelture of the Property or otherwise materially impair the lien created by this Security instrument or Lander's sacurity inlterast.
Borrower may cure such a delault and relnstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's good falth detarmination, precludes forlelture of the Borrower's interest in the Property or
pther material impakment of the lion created by this Security Instrument or Lender's security interest. Borrower shall also be In
dofault if Borrower, during the loan applicatlon process, gave materially false or knaccurate information or sletements to Lender (or
failed to provide Lender wih any materlal informaticn) In connection whkh the kan evidenced by the Nota, inclding, but not
Iimited to, reprasentations conceming Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Bomower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and thae title shall not merge unless Lender agrees to the merger in writing,

Fo
F2504.LMG (2/94) Page 2 ol 5

DEY-B008828314

-y -

o
-t

- =
. P

rowstm B
S -

T o

ey
it 1

A mommrm me— R P}
- .
. . - .

o

- T
S L

e

TR RR LR L N M e B, e i ML
e " - _'"‘"l-'\-r-.. w"ﬁ-"_,i'- -a_‘.'.-'f'r -..-_; . w -
K . . 1 .

N
S

e Bt

- -
.- :1



7. Protection of Lender's Righis In the Property. If Borower falls to parform the covenants and agreements
contalned in this Securlty Instrument, or there ks a legal procesding that may significantly affect Lender’s rights in the Property
(such as a proceading in bankrupicy, probata, for condamnation or forfeiture or to enforce laws or regulationg), then Lendar may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Propery. Lander's action
may nclude paylng any sums securec by A ien which has priority over this Security Instrumant, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower sacured by this Security
instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with intgrast, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. it Lender required morigage insurance as a condition of making the loan secured by this
Sacurlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any reason, the
morigage insurance coverage raquired by Lender lapses or ceases 10 be in effact, Bomower shall pay the premiums required to
obtain coverage substantislly equivalent to the mortgage insurance previcusly In affect, at a cost substantially aquivalent to the
cast to Borrower of the morigage lnsurance previously In effect, from an attamate mortgage insurer approved by Lendar. M
gubstantlally equivalent mortgage nsurance coverage is not avaliable, Borrower ghall pay to Lender sach month a sum equal 10
one-twalfth of thes yearly morigage Insurance premiim being paid by Borrower when the msurance coverage lapgsad or ceasad to
be in effect. Lender will accept, use and retain these payments as a loss reserve in ey of mortgage insurance. Loss resene
payments may no longer ba required, at the option of Lender, if morigage insurance coveraga (in the amount and for tha perod
that Lender requies} provided by an insurér approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maktaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
nsurance ends In accordance with any written agreement batween Borrower and lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for inspaction,

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and
shall be pald to Lender. "

In the avent of a tola! taking of the Property, thé proceeds shall be appled to the sums secured by this Sacurlty
Instrument, Whether or not then due, with any excess pald to Bomrower. In the event of a partial taking of the Property In which
the far market value of the Property immediately before the taking 8 equal to or greater than tha amount of the sums secured
by this Security Instrument immedistely before the taking, Lnless Borrower and Lender otherwise agree In writing, the sums
secured by this Security Inatrument shall be reduced by the amount of the proceeds multipied by the following fraction: {a) the
total amount of the sums secured immediately belore the taking, divided by (b) the fak market value of the Property immediatoly
before the taking. Any balance shal be paid to Borower. In the svent of a partial taking of the Property In which the fair market
value of the Property immediately bafora the taking Is lass than the amount of the sums secured immediately baefore the taking,
unless Borower and Lender otherwise agree In writing or unless applicable law otherwise provikies, the proceeds shal be
applied 1o the sums sacured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borower, or F, after notice by Lender to Borower that the condemnor offers to make an
award or settle a clakm for damages, Borrower falls to respond to Lendar within 30 days after the date the notice is given,
Lender I8 authorized to collect and apply the proceads, at s option, elther to restoration or repakr of tha Property or to the
sums secured by this Security instrument, whethar or not then due.

Unless Lender and Borrower otharwlée agree in writing, any appiication of proceeds 0 principal shall not extend of
postpong the dug date of the monthly payments referred to In paragraphs 1 and 2 or ¢change the amount af such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interast of
Borrower shall not operate to release the Uability of the original Borrower of Bormower's successors in interest. Lender shall not
be requked to commence procesdings against any successor in interest or reluse to edend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made Dy the original Borrower or
Borrower's sucoessors In interest. Any forbearance by Lender in axercising any right or remedy shall not be a walver of or
preciude the exercisa of any right or remady.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-gigners. The covenants and
agreaments of this Securlty Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowers covenants and agresments shal ba Joint and several. Any Borrower who co-signs this
Security Instrument but doss not exacute the Note: (a) Is co-signing the Security instrumant only to mongage, grant and convay
that Borrower's Intersst In the Property under the terms of this Securlty Instrumant; (b) is not personally obligated to pay the
sums secured by this Securkty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
lorbear or make any accommodations with regard to the terms of this Securlty Instrument or the Nota without that Borrower's
conasnt.

13. Loan Charges. it the lan secured by this Securty Instrument i subject to a law which sets maxdmum loan
charges, and that law I finally interpreted so that the interest or other loan charges collected or to be coliected in connaction
with the loan excesd the parmitted limits, then: {&) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted Imit; and (b} any sume akeady collectad from Borrower which exceaded permitted limits wil be
refunded to Borrowss. Lender may choose to make this refund by reducing the principal owed under the NMote or by making a
diract payment to Borrower. If a refund raduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Notea.

14. Notices. Any notice to Borower provided for in this Security Instrumant shali be given by dalivering it or by mailing
it by first class mall unless gppicable law requives use of another method. The natice shall ba directed to the Property Address
or any other address Bomower designates Dy notice to Lender. Any nolice to Lander shall ba ghen by fist class mall to
Lendar's address stated hevein or any other address Lender designates by notice to Bomower. Any notice provided for in this
Security Instrument shall be deemed to have been Qiven to Borrowar o Lender when given as provided in this parageraph.
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15. Governing Law; Severabllity. This Securlty Instrument shall ba govemed by federal law and the law of the
jurisdiction In which the Froperty is located. in the event that any provision or clause of this Securlty Instrument or the Note
confiicts with applicable law, such confiict shall not alfect other provisions of this Sscurity Instrument or tha Nota which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be saverable.

i6. Borrower's Copy. Borrower shall be given one conlormed copy of the Nots and of this Security Instrumant.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or
any interest in ik is sokl or transferved (or I & beneficial interest in Borrower Is sold or transferred and Borower IS not a natural
person) without Lender's prior wrikten consent, Lender may, at its option, require immaediate payment in full of al sums sacured
by this Securlty Instrument. However, this option shall not be axerclsad by Lender if exercise is prohiblted by federal law as of
the date of this Securlty Insirumant.

It Lender exercises this option, Lender shal give Borrowar notice of acceleration. The netice shal provide a pericd of not
wss than 30 days from the date the notice is delversd or malled within which Borrower must pay all sums secured by this
Securlty Instrument. it Borrower falls to pay these sums prior to the expkation of this period, Lender may lnvoke any remedias
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowes's Right to Raeinstate. if Borrower meets cedain condhions, Borrower shall have the right to have
anforcemant of this Security instrument discontinuad at any time prior to the sarfer of: (a) § days {(or such other period as
appliceble lkaw may speclly for reingtatement) before sale of tha Property pursuant to any powsr of gale contained in this Sacurlty
Ingtrument; or (b) entry of a judgment enforcing thie Sacurlty Instrumaent. Those condiions are that Borrower: (a) pays Lender all
sums which then would be dua under this Security Instrument and the Note as K no acceleration had cccurred; (D) cures any
default of any other covenants or agreements; (c) pays all expenses ncurred in enforcing this Securlty Instrument, Including, but
not limited o, reasonable attiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that tha len of
this Sacurlty Instrument, Lendar's rights in the Property and Borower's obfigation to pay the sums secured by this Security
Inatrument shall continus unchanged. Upon reinstatemant by Borrower, this Security Instrument and tha obligations sacured
hereby shall remain fully sifective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

$9. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may be sold ona or more limas without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there I& a change of the Loan Servicer,
Borrower will be given written notikce of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should ba made. Tha notice will also
contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything aMfecting the
Property that Is In vioktlon of any Envionmental Law. The precedling two sentences gshal not apply to the presence, use, or
storage on the Properdy of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentia) uses snd to maintenance of the Proparty.

Borrowsr shall prompily giva Lender written notica of any nvestigation, cleim, demand, lawsult or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Enviconmental Law of
which Borrower has actual knowladge. f Borrowsr lkeams, or Is notified Dy any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property ia nacessary, Borrower shal promptly take al
necessary remedial actions n accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envionmaental Law and the following substances: gasoine, kerosene, other ftiammable or toxic petroleum products, toxic
pesiicides and harbicides, voltie solvents, materials contalning asbestos or formaldahyde, and radioactive materials. As used In
this paragraph 20, "Envionmental Law” means fodaeral laws and laws of the Jurisdiction where the Property ts located that relate
to health, safety or envikonmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the nolice s give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of & default or any other defense of Borrower to
accelsration and sale, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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It Lender invokes the power of sale, Larder shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall pubiish the notice of sale once a week for three
consecutive weeks in a newapaper published in Jefferson County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender ghall deliver to the purchaser
Lender’s deed conveylng the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenanis and agrees that the proceeds ot the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to It.

292, Release. Upcn payment of all sums secured by this Securlty Instrument, Lender shall prepare and fie a discharge
of this Securlty Instrument without charge to Bomower,

23, Walvers. Borrower wakeas all rights of homestead examption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24 Riders to this Security Instrument. if one or mora riders are executed by Bomower and recorded together
with this Securlty instrumant, the covenants and agreaments of sach such rider shall be incorporated into and shall amend and
lupphnmttlumtlmdmnﬂthhmIntwmulﬂuﬂdﬂ[ﬂmnpmnfthhmwlnﬂmmt.

[Check appicable boxies)]

Mjuuhbh Rate Rider |: Condominium Rider || 1-4 Family Rider

:IErldultod Payment Rider DPInnnad Untt Development Ridar Biwsekly Payment Rider

:IEallunn Rider Rate Improvement Rider ] Second Home Rider
Otheris) [specify]

BY SIGNING BELOW, Bomower accepts and agrees {0 the terms and covenants contained In this Security Instrument and in
any rider(s} sxscuted by Borrower and recorced with H. ;’f.

Signed, sealed and delvered In the presencs of:

(Seal) |
Barrower r
I;
{Seal)
Borrower
. o _ISpace Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County &s:
On this 7th day of December 1984 N,
a Notary Public In and for sald county and in sald state, hereby certily that
Gerald Dennls Q'Brien and wife, Jeannene P, O'Brien ,A/K/A Jearnene 0'Brien
whose name(s) Gre signed to the foregoing conveyance, and who are¢ known to me, acknowledged before me
that, being informad of the contents of the conveyancs, they axecuted the same voluntarlly and as thelr act on
the clay the sams bears date.
Given under my hand and seal of office this the __ 7th day of December 1994
My Commission sxpires: ; / ‘
Notary Public | - k.J
m’g COMY2Y)
This instrument was prepared by: Marilyn B. Maynor ey p [ e
Colonial Bank — Branch Support ¢ 3-4.c
P, 0. Box 1887 V972

Rirmingham, A1 35201
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COLONIAL BANK
P.,0. BOX 1887
BIRMINGHAM, AL 35201

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of December , 1994  and is
I8 incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty instrument”)
of the same date ghen by the undersigned (the "Borrowsr") to secure Bomowsr's  Adjustable Rate Note (the "Note™) to

COLONIAL BANK P. O, BOX 1887 Alabama
{the "Lsnder™) of the same date and covering the property described in the Security instrument and kcated at:

119 Oak View Lane Helena Alabama 35080

Proparly Addraas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty instrument, Borrower and Lender further
covenant and agres as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inkial intsrest rate of _5.500%. Ths Note provides for changes in the interest rate and the monthly
payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interast rate | will pay may change on the 18t day of January . 1996 , ang on that day every
12th month thereafter. Each date on which my interest rate could change Is called a "Change Date™.

(B) The index

Baginning with tha first Change Dats, my Interest rate will be based on an Index. The "index™ I the weekly average yleld on Unhed
States Treasury securities adjustec to a constant maturity of 1 year, as made avallable by the Federal Reserve Board. The most recent Indax
figurs avaliable as of the date 45 days befors each Change Date is calied the "Cument Indax".

It the Index I8 no longer avaliable, the Note Hokler will choose a new index which |s based upon comparsble information. The Note
Molkier will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding Three percentage
points ( 3.000%) to the Cument index. The Note Hokler wil then round tha result of this addition 1o the nearsst one-eighth of
ons percentags point (0.125%). Subject to the limits stated n Sdction 4(D) balow, this rounded amount wiil beé my new interest rate until the
next Changa Dale.

The Note Holder wil then detarming the amount of the monthly payment that woulkd be sulficient to repay the unpakd principal that | am

axpected to ows at the Changs Date in full on the maturity date at my new interest rate In substantially equal payments. The result of this
calcutation wil be the new amount of my monthly paymant.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.500% or lgss than 3.500%.
Thergafier, my intersst rate wil naver be Increased or decrsassed on any single Change Date by more than two parcentage points (2.0%} from
the rate of interast | have been paying for the preceding twelve months, My interest rate will ngver be greater than 11.500%.
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(E) Effective Date of Changes

My naw Interest rate will become effeciive on each Change Date. | wil pay the amcunt of my new monthly payment beginning on the
fiest monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes ;

The Note Holder will delver or mail to me & notice of any ¢changes in my interest rate and the amount of my monthly payment before
the effective date of any change. The notice will include information requived by law to be given me and also the tile and telephong number
of & person who wil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

Unkorm Covenant 17 of the Securlty Instrument Is amended to read as lollows:

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER. If al or any part of the Property of any inlerest in & Is
sold or transterred (or ¥ a beneficlal Interest in Borower is sold or transferrdd and Borrower Is not a natural parson) without Lender's prior
written consent, Lander may, at its option, requie immediate payment in full of all sums secured by this Security Instrument. Howaver, this
pption shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not axercise this option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to gvaluate the intended transferee
as # a new loan were being mads to the transferes; and (b) Lender reas@nably determines that Lender's securlty will not be impaked by the
loan assumption and that the risk of a breach of any covenant or agreemaent In thie Security Instrument ls acceptable to Lender.
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To the extent permitted by applicable law, Lender may.charge a reasonable fee as a condition 1o Lender’s consent to the loan
llgumptlnl;. Lender may also requis the transferes to sign an assumption agreement that Is acceptable to Lendsr and that obiigates the
iransteres 10 keep all the promises and agreements made in the Note and in this Security Instrument. Borower will continue to be obligated
under the Note and this Security instrument uniess Lender relbasas Bomrower in writing.

H Lender axercisss the opticn to requive immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or maliad within which Borrower must pay all sums secured

by this Security Instrument. |f Borrower falls to pay these sums prior to the explkation of this perlod, Lender may invoke any remedies
parmitted by this Securlty Instrumsnt without further notice or damand on Borrowar.

e e R

BY SIGNING BELOW, Bomower accapts and agrees 1o the lerms and covenants contained in this Adjustable Rate Ridar.
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