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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHAN ALEI i
PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE CHARGES. DECREASES IN THE ANNUAL FERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.

THIS 1S A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OQOPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE

ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.

STATE OF ALABAMA,
Shelby COUNTY

AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage

(Alabama)

THIS INDENTURE is mace and entered into this 18th day of December, 1984 by and between Robert W, Grogg and wife. Rosemary €. Gregg (hereinafter calied the
"Mortgagor,” whather ona or mora) and Am3outh Bank of Alabsma, 8 national banking association (harainatter called tha "Morigages'™).

Recltale

A. The Sacured Line of Credit. Robart W. Gragg and Rosemary C. Gregq (hemeinafter call the "Borrowaer,” whether one or more) are now or may become in the future |ustly E’?ﬁ"

indebted to the Morigagee In the maximum principal emount of Twenty thousand and 001100 Dollars ($20,000.00) (the "Credit Limit") pursuant to a certaln open-end line of credit 2
astabilshed by the Morigages for the bormower under an agreement (the "Credit Agreament™), antitlad i;

IE “AmSouth Equity Line of Cradit Agreement” axecuted by the Borrower in favor of the Mortgagee, dated Decembper 16, 1994 F:’

[0 “AmsSouth Personal Financia! Sarvices Line of Credit Agresrmant’ executed by the Borrower in favor of the Morigagee dated _, 1584, a3 amended by an amendment of even date
herewith

[0 "AmSouth Premium Lins of Credit Agraemant” axacuted by the Borrower in favor of the Morigagee dated _, 1994, as amended by an amendment of even date herewth.

‘_L
The Credit Agreement provides for an open-end tine of credil pursuant o which the Borrower may borow and repay, and repsy and repay, amounts from the Mortgagee up to a i
maximum principal amount at any one time outatanding not axcesding the Credit Limit f‘,

B. Rate and Payment Changas. The Credit Agraement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Cradit Agreement ::Z-.-‘_
at an adjustable annual parcentaga rate. The annual percentage rate may be Increasad or decreassd on the first day of each bllling cycle based on changes in the "Prime Rate” as :?‘
published in the Wail Street Joumal. The annyal parcantage rate charged uncer the Credit Agreement during each billing cycle will ba 2,80% above the Prime Rate in effect on tha first A,
day of that bifling cycle. The annual parcentage rate on the date of this morigags s 10,50%. The annual percentage rate will increass if the Prime rate in effect on the first day of a billing
cycle increases, and will dacrease If the Prime Rata in effect on the first day of a billing cyCle decreases; however, the annual percantags rate will never sxceed the Maximum Rate stated
in the Credit Agreemant. Ary increase in the annual parcentags rate may result in Increased finance charges and increaged minimum payment amounts under the Credit Agreement. Any
decreasa in the annual percantags rate may result in lower finance charges and kwer minimum monthly payments.
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C. Maturity Date, If not sooner tarminated as set forth thersin, the Credit Agreement will terminate twenty years from the day of the Credit Agreement, and all sums payable thereunder
fincluding without imitatlon principal, interest, expanses and charges) shall bacoma dus and payable in full

L

D. Mortgage Tax. This morigage securas ¢pen-end or revelving Indebtedness with an Interest in residential property. therefors, under §40-22-2(1)b, Code of Alabama 1675, as
amended, the mortgage filing privilege tax shall not exceed $15 for sach $100, or fraction thereof, of the Credit Limit of $20.000.00, which Is the maximum principal indebtedness, 1o be
sacured by this mordgage at any one tima. Although the interast rate payabie on the line of credit may increase # the Prima Rate In effect on the first day of a billing cycle increases, the
increased financa charges that may result are payabls monthly under the Credit Agrasment and there is no provision for nagative amortization, capitalization of unpaid finance charges or

cther Increases In the principel amount secured hereby over and above the Cradit Limil. therefore, the principal amount secured will never axceed the Credit Limit unless an appropriate
amendment hereto I8 duly recorged and any additional montgage tax due on the increased principal amount paid at the time of such recording.
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Agreament

NOW THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances herstcfore or from time to time hereafter mad by the Mortgages to the Bomower
undar the Credit Agreemant, or any axtension or renewal thereof, up to a8 maximum principal amount at any cne time outstanding not exceeding the Cradit Limit, (b) all financa charges
payabla from time to time on sakd advances, or any part thersof, (¢) all other fees, charges, costs and expenses now or hareafter owing by the Borower fo the Morigagee pursuant 1o the
Credit Agreemant, or sny extansion or renawal thereof. (d) all other indebtadness, obligations and liabllities now or hereafier cwing by the Borrower to the Morigagee under the Credit
Agraemant, or any extension or renawal thereol: and (8) al advances by the Mortgagee under the terms of this morigage (the aggregate amount of all such items dascribad in {(a) through .
() above being harainafter collactively call "Dabt”) and the compilance with all tha stipulations herein contained, the Morigagor does herely grant, bargain, sell and convey unto the ~
Mortpages, the Tollowing describad real estate, situated in Shelby County, Alabama (said real estate being hereinafter called the "Real Estata™):
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LOT 30, ACCORDING TO THE SURVEY OF OAKRIDGE 2ND SECTOR, AS RECORDED IN MAP BOOK 10, PAGE 50 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. _

Inst # 1 995-000393
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Togather with all the rights, privileges, ta'mn'uant;, appurtenances and fixtures appertaining to the real estate, alt of which shall be deemad rea! Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Martgagee, its successors and assigns forever. The Mortgagor convenants with the Mortgagee that the Mortgagor is lawlilly seized in fee
simpie of the Raal Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the lien of curment ad valorem taxes
the prior mortgage, ¥f any. hereinafter describeg and any other encumbrances expressly set forth abave: and the Martgagoer will warrant ang forever defend the title 1o the Real Estate unto
the Mortgugea, against the lawful claims of all parsang, except as otherwise herain provided

Thls mortgags secures an open-end révolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from
tima to time up to maximum principal amount at any one time outstanding not exceading the Cradit Limlt. Advances under the Credit Agreement are obligatory. The Cradit
Agreemant doea not require that the Borrower make any minlmum inltial advance or malntain &ny minimum batance under the fine of credit: therafore, at timen thers may be
no outstanding Debt under this mortgage. However, this mortgage shall become effective Immediately notwithstanding the lack of any initlal advance and shall not be deamed
satisfled nor shall title to the Real Estate be divested from the Mortgagee by the payment In full of all the Debt at any one tims outstanding, since in each cass further
borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit Agreement and all such borrowings are to be Included in the Debt secured
hereby. This mortgage shall continue In effact untll all of the Debt shall have been pald in full, the Credit Agraement shall have been tarminated, the Mortgagee shall have no
obligation t¢ extend any further ¢redit to the Borrower thereunder and an dppropriate written Inatrument in satisfaction of thig mortgage, executed by a duly authorized officer
of the Mortgagee, shall have been duly recorded In the probate office in which this mortgage i originally recorded. Tha Mortgagee agrees to execute such an Instrument
promptly following receipt of the Bomowar's written reguest therefor, provided that ail of the conditions set forth above havée been fulfillad, Nothing contalned herein shall be
canstrued as providing thet this mortgage shall necurs any advances by the Mortgages to the Borrower under the cred|t Agreement in a maximum principal amount at HNY Ong
time outstanding In excess of Credit Limit set forth ahove unless this mortgagese shall have been amended to Increass the Credit Limit by written instrument duly recorded in
the probate office In which thia mortgaga Is originally recorded.

(Complate if applicable:} this mongage is junior and subordinate to the certain morigage dated _, 15_ ang recorded in _ Volume Instrument 1992-28614. at page _in the Probate Office
of Shelby County. Alabama.

The Monrgagoer hereby authorizes the holder of a prior mortgage encumbering the Real Estata, if any, to disclose to the mortgages the following information: {1} the amount of
indebtedness secured by such mortgage: (2} the amount of such indebtedness that is unpaid; (3) whether any amount owed an such indabtedness is or has been in armears: {4) whether

there | or has bean any defauit with respect to such mortgage or the indebtedness secured theraby: and (5) any other information regarding such morgage or the indebtedness secured
thereby which the Morgagee may request! from time to time,

It this mortgage is subordinate to a prior morigage, the Mortgagor expressly agrees that If default shauld be made in the payment of principal, interest or any cther 5um payable under
the terms and provisions of such prior mortgage, or i any other event of default {or avent which upon the giving of notice or lapse of time, or both, would constitute an event of default)
sheuld oecur thereunder, the Morigagee may, but shall not be obligated 1o, cure such default, without notice to anyons, by paying whatever amounts may be due, or taking whatever other
actions may be requlred, under the terms of such prior mertgage s0 as to put the same in good standing.

For the purpese of further securing the paymaent of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking priority over this mortgage therainafter jointly
calted "Liens”), and if default is made in the payment of the Lisns, or any part thereol, the Morigagee, at its option, may pay the same: (2) keep the Real Estate continuously insured, in such
manner angd with such companiss as may be satisfactery i the Morigages, against loss by fire, vandallsm, malicious mischiaf and other perils usually Covered by a fire insurance policy
with standard extended coverage endorsemant and against loas by such othar pearils as the Mortgagee may from time to time determine is prudent or is than required by applicable law. with
loss, if any, payable to the Mortgagese, as its interest may appear, such Insurance {o be In an amount at least equal to the full ingurable valua of the improvements located on the Real
Estate unless the Morigages agraas In writing that such inaurance may be in a lesser amount. Subject to the rights of the holder of the priar mortgage, if any, set farth above, the original
insurance policy and all raplacements therefor, shait ba dallvered to and held by the Mortgages until the Debt is paid in full and the Credi Agreement is terminated. The insurance policy
must provide that il may not be cancelled without the insurer Qiving at least fifteen days' prior written notice of such cancellation to the Mortgages. subject to fhe rights of the holder of the
prior mortgage, if any, aet forth above, the Morigagor hereby assigns and pladges o the Mortgagee as further security for the payment of the Dabt each andg every policy of hazard
insurance now or hereafter in effect which insures ang Improvements, or any part thareof, together with tha right, title and interest of the Mortgagor in and to each and every such palicy,
including but not imited to all the Mortgagor's right, tithe and Interest In and to any premiums paid on such hazarg inaurance, including all rights to retum premiums. If the Mortgagor fails to
keap the Real Estate insured as specified above, then at the electlon of the Mortgagee and without notice to any person, the Morigages may declare the entire Debt due and payable and
this morigage subject to foreclosura, and this martgage may be foreclosed as hereinafter provided; and, regardiesa of whather the Morigagee declares the entire Debt due and payable and
this morigage subject to foreclosure, tha Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Maortgagee may
wish) agalnst such riaks of loss, for its own banefit, tha proceads fram such insurance {Jess the cost of collecting same), if collected, fo be crediled against the Debt or, at the election of
the Mortgages, such proceeds may be used In repairing or raconstructing the improvements located on the Real Estate.

All amounts spent by the Mortgagee for insurance or for tha payment of Lians or for the payment of any amounts under any prier morigages shall bacome a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Morgagor, and shall be included |n the Debt secursd by the lien of this morigage, and shall bear interest from date of payment
by the Mortgagee untll pald at the rate of interest payabls from time to time under the Credit Agreement, or such lesser rate as shall be the maximum permitted by law; and if any such
armount is not paid in full immediately by the Mortgagor, then at the aption of the Mortgagee, this mortgage shail be In default and subject to immediate foreclosure in all respacts as
provided Dy law and by the provisions heraof,

Subject to the rights of tha holder of the prior morigage, if any, set forth above, the Mortgagor hereby assigns and rledges 1o the Mortgagee the following property. rights, claims. rents,
profils, issues and revenuas:

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or fenancies now existing of hareafter created, reserving to the
Maortgagor, so long as the Morigager is not in gefault heraunder, the right to receive and retain such rents, profits, issues, and revenuas:

2. All judgments, awards of damagea ang setflaments hereafter made resulting from condernation procesedings or the power of eminent domain, or for any damage (whether
caused by such taking or otherwise) to tha Real Estate, or any part thereof, or to any rights appurtenant thereta, including any award for change of grade of streets, and all payments made
for tha voiuntary sale of the Real Estate, or any pan thereof, In lisu of the exercise of power of eminent domain. The Mortgagee is heraby authorized on behalf of, and in the name of, the
Mortgagor to axecute and daliver valid acquaintances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after
the payment of all the Mortgages's expenses, including court costa and attormeys’ fage, on the Deot in such manner as the Mortgages alacts, or, at the Mortgagee's option the entire amount
or any part thareof 30 recelved may be released of may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mongagor agrees fo take good care of the Real Estate and all imprevemants located thereon and not to commit or permit any 'wasta thereon, and at all times 1o maintain such
improvements in a3 good condition as thay now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this morgage or the Credit Agresment, this mortgage shall be desmed to be in defaull and the Debt shali become immediately due and payable,
at the option of tha Morigages, upon the aale, lease, transfer, or mortgage by the Morgagor of all or any part of, or all or any interest in, the Reai Estate, Including transfer of an interest by
cantract to sell.

The Mongagee may make or cause 1o be made reasonable antrias upon and inspections of the Real Estate, provided that the Mortgagee shal! give the Mortgagor notice prior to any
such inspection specifying reascnable cause thersfar ralated to the Mortgagee's interest in the Real Estate.

Except for any notice required under applicable law to be given In ancther manner, any notice under this morigage (a) may be given to the Mortgagor (if the same party as the Barower)
in the mannar set forth In the Credit Agreament; {b) may e given to any other Mortgagor, by daelivering such notice to the Mortgagor {or any one of them if more than one} or by mailing
such notice by first class mail addressed o the Martgagor at any address on the Mortgagee's records or at such other address as the Monigagor shall designate by notice to 1he Morgagee
as provided herein; and (c) shall ba given to the Morpagee by first class mail to the Mortgagee's address staied hersin or t& such other address as the Mortgagee may designate by notice
1o the Mortgagor as provided herain, Any notice under this mortigage shall be deamed to have been given to the Borrower, the Morigagor or the Moitgagee when given in the manner
designated hareln.

The Mortgagor shall comply with the provielons of any laasa if this mongage 18 on a leasehold. If this mortgage is on a unit in a condominium or a planned unit development, the
Mortgagor shall perform all the Mortgagor's obligations under the deciaration creating or governing the condominium or planned unit developmant, the by-laws and regulations of the
condominium or planned unit davelopment, and constituent documents, all as amended. If | condominium or planned unit development rider is executed by tha Mortgagor and recordad
together with this morigage, the covenants and agresment of such rider shall be Incorporated Into and shall amend and supplement the covenants and agreemants of this mortgage as if
the rider were a part hereof.

The Mongagor agrees that no delay or failure to the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exercise
such option, elther as to any past or present default, and it is agreed that ho terms or conditions contained in this mortgage may be waived, altered or changed except by a written
instrument signed by the Mortgager and signad on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default heraunder, the Mortgagee, upon bill or other proper legal proceeding being commenced for the foregiosure of this mortgage, shall be entitied
i the appointment by any competent court, without notice to any party, of a receiver for the rents issues and profits of the Real Estate, with power ¢ lease and control the Real Estate and
with such cther powers as may ba deemed necessary.

Upen condition, however, that If: (a) the Debt is pald in full (which Debt includes (i} all advances heretofore or from time to time hereatter made by the Mortgagee to the Borrower under
the Credit Agraement, or any extension or renewal thereof, up to a maximum principal amount at any cne time outstanding not exceading ihe Credit Limit: (i)} all finance charges payable
from time to time cn said advances, or any part thereof: (It} all cther fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit
Agreement, or any extension or renewal thereof; (iv) all other indebtegness obligations and liabilities now or hereafter owing by the Borrawer to the Mortgagee under the Cradit Agreement,
or any extenalon of renewal thereof; and (v) all advancas hy tha Mortgagee undar the terms of this mortgage), (D) the Mortgages |5 reimbursed for any amounts the Mortgagee has paid in
paymeni of Liens or Insurance premiums or any prior mortgages, and interast thereon; (c) the Mortgagor fulfills all of the Morigagor's cbligations under this mortgage; [d) the Credit
Agreamant is tarminated and the Bank has no ebligation to extend any further credit to the Borrowsr theraunder; and {&) an appropriate written instrument in satisfaction of this morigage
has been executed by a duly authorized officer of the Mortgagea and property recorded; this conveyance shall be null and void. But if: {1) default is made in the paymant {o the Mortgagee
of any sum paid by the Morigagee under the authority of any provision of this montgage; {2) the Debt, or any part thereof, or any other indebtedness, obllgation liability of the Borrower, the
Martgagor, or any of them | to the Mortgages remalns unpaid at maturity, whether by acceleration or ctherwise; (3) the interest of the Mortgagee In the Real Estate becomes endangered by
reason af ihe entorcement of any prior lien or encumbrance thereon: or (4) any event of defsult occurs under the Credit Agreement which would permit the Mortgagee to terminate the
Credit Agreement and accelerate the balance due thereunder then, upan the happaning of any one or more of sald events, at the option of the Morigagee, the unpaid balance of the Debt
shall at once bacome due and payabie and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law In case of past-due mortgages; and the Margagee
shall be authcrized to take possession of the Real Estate and. after giving at least twenty-one day's notice of the time, place and terms of sale by publication once a week for three
consecutive weeks in some newspaper published in the county in which the Real Estata s located, to sell the Real Estate in front of the courthousea door of said county, at public putcry, to
the highest bidder for cash, and to apply the proceeds of said sale as follows: first, o the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage,
Including reasonable attorney's fees; second, to the payment in full of the balance of the Debt in whatever order and ameunts the Mortgagee may elect, whether the same shali or shail nat
have fully matured at the date of sald sale, but no interest shall be collactad beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be
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necessary to spend. in paying insurance pr'emiurn-u. Lieny, any prior mortgagas or other encumbrances related o the Real Estate, with interest thereon; and, forth, the balanca, if any, Lo be
paid ta the party or parties appearing of record to be the owner of the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be cffered for sale and soid as
a whote without first offering it In any other manner or it may ba offéred for sale and sold in any other manner the Morgagee may elect.

The Mongaqgor mgrees to pay all costs, Including reasonalye attomays’ fees incurred by the Morigagee in collecting or securing or attempting to collect or secure the Debt, of any part e
thereof, o In defending or attempting to dafend the priorty of this morigage against any lien or encumbrance on the Real Esiate, unless this mortgage s herein axpressly made subject 1o
ary such lien or encumbrance; and all costs incurred in the foreclosure of this morgage, either under the power of sale contained herein, of by virtue of the decree of any court of
compatent jurisdiction. The full amount of such costs incurred by the Morigages shall be a part of the Debt ang sha!l ba secured by this morigage. The purchaser at any such sale shaill be

under no obligation 10 see to the proper application of the purchase money. In tha event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctioneer, shall
exacute 10 the purchaser, for and In the name of the Meorgagor, 8 deed to the Real Estate.
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Flural or stnguiar words usad to designate the Borrower(s) or the undersigned shall be construed fo refer to the makers of the Credit Agreement and this morigage, respectively,
whether ong or more natural person, corporations, asscciations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bingd the heirg, personal

represeniatives, succeasors and assigns of the undersigned; and avery option, right and privilege herein reserved or sscured to the Mortgagee shall inure 1o the bensfit of the Mertgagee's
SUCCessors and assigns,

IN WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrumen

" (Seal)

Robert W, Gregg | (Seal)

/12\> Seal

a (Seal

Rosemary C. Gregg (Seal)
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA )
shelby County ;-

|, the underaigned autharity, a Notary Public, in and far saig county in sald State, hareby certify that whose name(s) are signed

t¢ the foregoing Instrument, and who ara known to ma, acknowledged before me ¢n this day that, being informed of the contents of said instrument they executed the same voluntarily on
the date the same bears date.

Given under my hand and official seal, this 16th day of December. 1994.
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Notary Public

NOTARY PUBLIC STATE OF ALABAMA AT LARGE,
My commission expires. MY COMMISSION EXPIRES: Aug, 8, 1998,
BONDELY THRU NOTARY PURYLIC UNDERWRITERS,

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

- — oy ="

STATE OF ALABAMA,

County

|, the undersigned authority, a8 Notary Public, In and for said county in said State heveby certify that

whose name g% of N ] w%ﬁ&n&d io the foragoing instrument, and
whe is known 10 me, acknowledged before me on this day that, being Informed of the contents of said instrurment, ihhgﬁvh , and with full authority, executed tha sama
|

volurttarily for and as tha act of said corporation.
Sl

Given under my hand and officlal aeal, this day of

Motary Public

My COmmigsion expires:
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This instrument prepared by: S nm_ﬂ,,,ﬂﬁ
Cindy Schrader
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PO Box 11007 |
Birmingham, AL 35288




