MORTGAGE AND ASSIGNMENT
STATE OF ALABAMA

KNOW ALl MEN BY THESE PRESENTS; That

COUNTY OF Shelby _
Whereas, Marctha McMullen
(hereinafier called "Mortgagors.® whether one or more) are justly indebted 10

Sheril Hilver Construction ,(hereinafter called "Mortgagee,” whether one or more) in the
principal sum of___E{ght thousand Dollare ($__8000, 00 ) under that certain
Installment Sale Contract Nots and Disclosure Statemeat (Contract), dated December 12..19384 , payable on the 20
of each month after date, commencing  Tanuarv 20, 1995 , vatil such sum is pald in full, =

AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness that this mortgage should be given to secure the prompt payment thr.l?
according 10 the tenor and effoct of said Contract, and compliance by Morigagors with the requirements of this Mortgage. i
NOW, THEREFORE, inmldamhnn{theprmhu.mdfmthpmdmﬁngthmmnldﬂﬂhmmmmmimwﬂm
Mortgagors may owe Mortgages before the paymeat in full of the amount now due hereunder, Mortgagors do hereby grant, bargain, sell and coavily
unto Mortgagee the following described real estate, togsther with all present and future improvements and fixtures thereon and all rents and profitt

therefrom, situated in Shelby County, State of Alabama, to wit: -
!

A parcel of land situated in the E 1/2 of the SE 1/4 of Section 2, Township ':.

21 South, Range 3 West, being more particularly described as follows: c

Begin at the point of Intersection of the East line of said Section 2 and r

the Northeast right-of-way line of 01ld U.S. Highway No. 31; thence North
along sald East line a distance of 255 feet; thence in a Westerly direction
and parallel to the South line of said Section 2 a distance of 133 feet to
a point on the Northeasterly right-of-way line of 0ld U.S. Highway No. 31;

i S i —af-
535“?3 n a ﬁgtheiifertikgiiﬂc on along the sald right-of-way a distance of

€ o t olnt o nlng.
(Said real estate nﬁ dl:odler rty hereina w%ethar real or personal, and whether in whole or in part, Is hereinafiey referred to
as "the premises”®).

TO HAVYE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever.

AND, Mortgagors do covenant with Morigagee that they are lawfully seized in fee slmple and posscssed of the premises, and have good right to
convey the same; that the premises are free from all liens, charges, encumbrances, casements, and restrictions whatsoever not herein specifically
mentioned; and ihat, subject only to exceptions herein specifically mentioned, Mortgagors do warrant and wil! defend the title to the same unto
Mortgagee against the lwful claims of all pérsons whomsocver.

THIS Mﬁ_llmﬁﬂ 15 MADE, however, subject to the following covenants, conditions and agreements:

1. Mortgagors shall pay said principal indebtedness snd interest thereon when and as due under the terms of the Contract, and under any covenant,
- condition or aoment Bereln contained, together with any other indebtedness which Mortgagors may owe to Mortgagee.

2. The terms and conditions costalned in the Contract are incorporated hercin by reference as if fully set forth herein, The rights, options, powers
and remedics provided for herein and under the terms of the Coatract shall be cumulative, and no one or more of them shall be exclusive of the other
or others, or of any right or remedy now or hereafier given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premiscs.
4, Mortgagors shall keep the premises free from all u:e:, liens, assessments, charges and encumbrances upon the terms provided for in the Contract.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms as are provided (or in the
Contract.

6. If and when this is a second morigage Mortgagors shall make all paymenis of principal and interest on such prior morigage in accordance with
its terma and permit no event of default thereunder. Any event of default under any such prior mortgage shall constitute an event of defsult under

the terma of this Mortgage and Morigagee may, at its option, thereupon declare the entire indebtedness due hercunder immediately due and payable
and this Mortgage subject to foreciosure.

7. If Mortgagors fail to insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and encumbrances, or to keep
the premises in good condition and repair, or to pay all installments of principal and interest on any prior mortgage, all as bereinabove provided for,
Mortgagee may, at its option, mu such insurance, pay such taxes, liens, assessments, charges and eocumbrances, enter upon the premises and
mnt:ruchr:pulnultmuy' necessary, make any such payments which may become due on any prior mortgage, or incur any expenses or
obligations on behalfl of Mortgagors In connection with any prior mortgage in order to prevent the foreclosure thercof; and Mortgagors shall
immediately pay to Mortgagee all sums which Mortgagee shall have so paid, togsther with interest thereon (rom the date the same was paid, and

Mongagee's costs, exponses and attorney's foes, and for payment thereof this Mortgagee shall stand as security; but the failure of Mortgages to do
any such acts or make any such expenditures shall in no way render Mortgages liable o Mortgagors.

€. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition o¢ agreement
contained in the Contract or this Morigage, or should the interest of Mortgagee in the premises become endangered by reason of the enforcement
of any priot lien or encumbrance, then the whole indebiedness hereby secured with all interest thercon shall, st the option of Martgagee, become
immediately due and payable and this Mortgage subject to foreclosure as now provided by law in the case of past due mortgages, and Morigagee shall
be authorized 1o take possession of the premises, and after or without taking possession, to scll the same before the Courthouse Door in the County
where the premises is located, at public outery for cash, after having given notice of the time, place and terms of the sale be publication once a week
for three (3} succeasive weeka prior to sakd sale in some newspaper published in said Couaty, and upon payment of the purchase money Morigagee,
or any person conducting said sale for Mortgagee, is authorized and empowered to execute (o the purchaser a deed to the premises 30 purchased.
Mortgagee may bid at said sale and purchase the premises if the highest bidder therefor. The proceeds of said sale shall be spplied; First, o the
expense of advertising and selling, including reasonable attamey's fees; Second, to the payment of any amounts that Mortgagee may have expended,
or that it may then be necessary to expend, in paying insurance, taxes, assessments, liens or encumbrances as hereinabove provided, with intereat
thereon; Taird, 10 the paymeat of the principal indebtedness hereby secured, with interest to the date of the sale; Fourth, the balance, if aqy,

| mNTO: ¢ This instrument was preparcd by -,
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ascertaining who is such owner. If this Mortgage shall be foreciosed by e judicial proceeding, reasonable attorney's fees for foreclosing the same shall
bcpaidnutorth:pmed:nﬁh:nh. -
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9. No delay or failure of Mortgagee to exerclsc any option herein given shall constitute a waiver of such option ot estop Mortgagee from
afterwards excrcising the same,
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10. if Mnﬂgﬁm shall well and truly pay and discharge the indebtedness hereby secured a8 it shall become due and payable, and shall do
and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then this comveyance
shall be and become null and void.

11 Allmm:nld-mquinmmwithwmndemmﬂm rnrpuhﬁcmnrinjurytunnyofthapnmhumhenby-li;nedmd
shall be ptidmmmﬂpa,mmapplrmaummﬂumto{the inataliments last due under the Contract, and Mortgagee is hereby
suthorized, in the name of Mortgagors, to execute and deliver valld acquittances thereof and to appeal from any such sward,

12. The term "Mortgagors,” wherever used herein, shall mean the party or partics executing this Mortgage, jointly and scverelly, and all
the conditions, covenanta and agreements hereof shall bind the Mortgagors, their respective heirs, personal representative, SuCCCIFOTS snd assigns and
shall inure 0 The benefit of and be available (jointly and severally it more than one) to Mortgagee, and 10 the hein, personal representatives,
successors and assigns of Mortgagee. The term “intercst” as used hercin shall be deemed to be the Annual Percontage Rate provided for in the
contract, of if such mste should be in excess of the maxitmum legal rate then permitted by applicable Jaw, such maximum legnl rate.

r o LT 'mw‘ r——
.\' '.* LR TR "'_.-a P, -h‘-
. LT r 1 o a1

Faw 4" o

.,
-, T

13. It Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent of Mortgages,
Mortgagee shall be authorized to declare at luoptlonlnuran}'pannttheiudebtudmmmdbymhlﬂw immediately due and payable.

T

14, The Mortgagee may suc on the Contract at law, he may file an action in equity to foreclose the mortgage, he may exercisc his rights
under the power of salc as set forth above in paragraph B, and he may excrcise all these rights at once, or aay one of them alone, or any combination
thereof. Mortgagors waive all rights of exemption under the law and agree to pay & reasonable attorneys's fee chr the collection of amounts owed
or the enforcement of rights under the Contract or Mortgage- |
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IN WITNESS WHEREOF, the undertigned  Martha McMullen heve
hereunto set her signature and seal this __ 3 2 day of E-hL
(SEAL) i

L

in

(SEAL)
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ALABAMA )
COUNTY OF Shelby B
1, the undemigned, a Notary Public in and for seid County, in said State,
Martha McMullen aap SEnEAI I TOTORCULE SOl VEFaDCcE .
is/are known to me, acknowiedped before me on this day that, being informed of the contents of co“uﬂhr.}'du ey o i -
voluntarily on the day the same bears date. L . .
Given under my hand and official scal thisthe _ (7.~ deyof _ Petaphocs \
r @ I” o et £ L B : S | EF
e mnion Ecpires;____ 41 COMMISIONEXPIRER MAY 7, 1967 i
B -
e T RANSFER AND ASSIGNMENT P

TE OF ALABAMA )

CoOuU Shelby
For value Sheril Hilver Con

PHOENIX F SERVICE, INC., all right, title, interest,
described therein and the jndebiedness secured thereby.

in wiiness whereof the u pned Sheril Hi
hercunto set _ {t g Hand snd Seal, this

bereby trunsfers, asy
rs and options in, to and under the within Morigeg

eha and conveys unto
as well s to the land

rucltionn

Fhe A LSt

(SEAL)

STATE OF ALABAMA
COUNTY OF

1, undersigned,  Nosary Public-ia-and-for sera County; i SRl Stalel Tiegby cortify thet :
NAME a8 F *

is signed to the foregoing conveyarne and who is known to me, ackfgwiedged before me on this day that, being informed of the contents of the :
conveyance, he/she as such officer and with full authority, execytéd the dqme voluntarily for and as the act of sald corporation. ;

Given under my hand and official seal this the day of

Ly gy —yTw T ——w —— "

NOTARY PUBLIC
My comission “sgpire

INDIVIDUAL ACKENOWLEDGEMENT
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STATE OF ALABAMA )

COUNTY OF he JD ) .
I the undensigned, a Ne :yFubllcinlndfmuianunty.inuidEuF.hcr:bywrﬂfythlt - &

whose name(s) is/are signed 10 the fore ngmnwmmdwhnilfmtu acknowledyed before me on
this day that, & o informed of the contents of the conveéyance he/she thepexecutéd the same voluniarily on the day My same bears date.

Given ungief my hand and official sea) this the day of
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