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MORTGAGE. - -- -

THIS MORTGAGE (*Security Instrument”) is given on Degcember 20th . 1994 :
The grantor is Thomas E Drgher and Julla A Dreher , his witg __ ;i

("Borrower"). This Security b
Instrument is given to Firgt Federal Savings Bank [

which Is organized and existing under the laws of United Statey of America =
and whose address Is 1 4th n h r, A 2
¢ {*Lender"). Bomower owes Lender the principal sum of _
Three Hundred Thirty Slx Thowssnd Qne Hundred Seventy Five and 00/100 3
Oollars (U.S. $336,175.00 _ ). This debt is svidenced by Borrower's nole daled the same dats xs this Security o
Instrument {"Note®), which provides for monthly paymenis, with the ful debt, i not pald earfier, dus and payable oh
January 1, 2025 . This Security Instrument secures 1o Lender: (a) the repaymeni of the debt evidencad
by the Nois, with inlerest, and all renswals, axiensions and modifications of the Nole, {b} the payment of al other sums, with -
Interest. advanced under paragraph 7 to protecl the security of this Security Insirument; and {c) the perfommance of Bomower's
covenants and agreemants under this Securty Instrumant and the Note. For this purpose, Borrower does hereby morigage, grant F
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In |

Shelby and Jefferson Gounty, Alabama:

Lot 18, according to the survey of Heatherwood, 4th Sector, 2nd Additlom, as recorded
in Map Book 12 pages 79, 80, & 81 in the Probate Qffice of Shelby County, Alabamaj
being situated in Shelby County, Alabama.

Lot 10, in Block 4 according to the survey of Edgemont, as recorded in Map Book 16,
Pages 21 and 22, in the Probate Office of Jefferson County, Alabama. - t Y
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144 Dixon Avenue and Homewood and
which has the address of 340 Turnberry Rd _— Biymingham :
35209 and [Streot) [Cry) |
Alabama 35242 | {(*Property Address”}; :
@ Code] | f

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logeither with all the .
improvements now or hereafier srected on ithe properly, and all easements, appurlenances, and fixtures now or hersafter a part 'r
of the propery. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing Is referved )
to In this Security Instrument as the "Property.”

BORROWER GOVENANTS that Borrower ls lawfully seised of the eslate hereby conveyed and has the right 1o morigage,
grani and convey the Property and thal the Property is unencumbered, except encumbrances of record. Borrower wamanis and
will defend generally tha thie to the Property against al claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenanis for national use and non-uniform covenants with kmited
varialions by jurisdiction to constiuta a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Boower shal prompily pay
when due the principal of and interest on the debl avidenced by the Note and any prepayment and late charges duas under the
Nole,

%  Funds for Taxes and Insurance. Sublect to applicable law or to a written walver by Lender, Borrower shal
pay to Lender on tha day monthly paymenis are due under the Note, untd the Note Is paid In full, & sum ("Funds®) for: {(a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on tha Property; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or properly Insurance premiums; (d) yeary flood
insurance premiums, if any; (e) yearly modngage Insurance premiums, it any; and (f) any sums payable by Borrower 1o Lender, in
sccordance with the provisions of paragraph 8. In lleu of the payment o morigage Insurance premiums. Theses Rems are cated
'‘Escrow ltams”. Lender may, at any time, collect and hold Funds ln an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account under the fecderal Real Estate Seftlement Procedures
Act of 1674 as amended from time to time, 12 US.C. § 2801 et.seq. ("RESPA"), unless another law that applies to the Funds
asis a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funde due on ihe basia of cureni data ang reasonable estimates of expenditures of future
Escrow ltems or otherwlss in accordance with applicable law.
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The Funds shall be held in an instiutlon whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, § Lender is such an lnstitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lander may not chargs Borrower for holding and applying the Funds, annusly analyzing the escrow account, of verifying
the Escrow Hems, unless Lender pays Bormower inlerest on the Funds and applicable law permits Lender to make such »
charge. However, Lender may require Bommower to pay a onetime charge for an independent real estate fax repotting service
used by Lender In connection with this loan, unless applicable law provides otherwlse. Unless an agreement is made or
applicable law reculres interest to be pakd, Lender shall not be required to pay Borrower any Interast or eamings on the funda,
Bomower and Lender may agree In writing, hawever, that interssi shall be paki on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing cradits and deblts to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledged as additional sacurity for all aums secursi by this Security Instrument.

It the Funds held by Lender axceed the amounis psrmitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds i accordance with the raguirementis of applicable law. If the amount of the Funds helid by Lender at any
lime Is not sufficient 1o pay the Escrow items when due, Lender may so notily Borower In writing, and, In such case Borrower
shall pay 10 Lender ths amount necessary to make up the deficiency. Borrower shall make up the deficlency In no more than
twelve monthly payments, at Lender's sois discrstion,

Upon Payment In full of all sums secirsd by this Security instrument, Lender shall promptly refund ta Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquireé or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againat the sums secured by this
Securty Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payable under
paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Nota.
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4. Charges; Lieng. Borrower shal pay al taxes, assessments, charges, fines and impositions atiributable to the
Property which may stiain priority over this Security insirument, and leasshoki payments of ground renis, if any. Borowsr shalt
pay these obiigations in the manner provided in pamgraph 2, or it not pald in that menner, Bormower ahak pay them on ime
directly 10 the person owed payment. Boower shal promplly furnish to Lender al notices of amounts to be paid under this
paragraph. if Bormowsr makes these payments directly, Bomower shall promplly furnish to Lender receipts evidencing ihe
paymants.

T
f

SRR SR

AN g
4 _1._ =

ok

:'Ei-

=

Borrower shall prompily discharge any Hen which has priorty over this Security Instrument unless Borrower: {a) agress in
wriing to the paymeni of the obligation secured by the len in & mannes accepiable to Lender; (b) contesis in good faith the ken
or defends against enforcement of the Nen in, legal proceedings which in the Lender's opinicn operate to prevent the
enforcemant of the Nen, or (c) secures from the holder of the fien an agresment salisfactory to Lender gubordinating the len to -
this Security instrument. it Lender determines that any part of the Property is subject to a Ben which may afiain priority over thie .
Securlty Insirument, Lender may give Bomower a notice ideniifying the lien. Borrower shall satisty the lien or take one or more of g
the acliohs asl forth above within 10 days of the giving of notice. i_'i:

5. Hazard or Property insurance. Borower shall keep the knprovements now exsling or hereafier eracted on the
Property insured againsi loss by fire, hazards included within term "axtended coverage® and any other hazards, including floode
or flooding, for which Lender requires Insurance. This insurance shal be maintained In the amounts and for the periods that )
Lender requires. The insurance canier providing the insuranoe shail be chosen by Bomower subject (o Lender's approval which g
shall not ba unreasonably withheid. H Borrower falls 1o maintain coverage described above, Lender may, at Lendar's option, )
obtaln coverage 1o prolect Lender's rights In the Property in accordance with paragraph 7. !

All Insurance policles and renewals shall be acceptable to Lender and shal include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borower shall promptly give 10 Lender all receipis of |
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to he insurance carler and Lender, l'
Lender may make proof of loss if nol made promptly by Borrower. | ;-

Unless Lender and Borower olherwise agree in writing, nsurance proceeds shal be applled to restoratlon or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration or
rapalt ls not economically leasible or Lender's secunty would be lsssened, the insuranca proceads shail be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borower, if Borrower abandons the
Properly, or does not answer within 30 days a nolice form Lender that the Insurance carder has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may uae the proceeds to repalr or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will bagin when the naolice Is given.

Unless Lender and Borrower otherwise agree in writing, any epplicalion of proceeds 1o princlpal shall not extend or
posipone the due date of the monthly payments refered 1o in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Propeity is acquived by Lender, Bomower's right to any Insurance policies and proceeds resuting form
damage 10 the Property prior lo the acquisitton shall pass io Lender to the exient of tha sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
sixty days after the execution of this Securty Instrument and shall continue to ocoupy the Property as Borrower's principal
resldence for at lsasi one year afier the date of ocoupancy. unless Lender otherwise agrees in writing, which consent shall hol
be unressonably withheld, or unless axienuating clrcumstancas exist which are bayond Borrower's control. Borrower shall not
dastroy, damage, or Impak the Property, allow the Property to deterorate, or gommil wasie on the Property. Bomower shall ba in
default ¥ any forfelture aclon or proceeding, whether civl or criminal, is begun that In Lender's good faith judgment could result
In forfeiture of the Property or otherwise materially impair the lien created by ihis Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the aclion or proceeding lo be
dismissed with & rnuling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in tha Property or
other materlal impalrment of the llen created by Lhis Security Instrument of Lender's security Inisrest. Bomower shall aiso be in
default if Borower, during the loan application process, gave matesdally false or inaccurate iInformation or statements to Lender (or
failed 10 provide Lender with any material Information} in connecliag with tha loan evidenced by the Note, including, but nol
limited 10, representations conceming Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee tile to the Property, tha
lsasshold and the fee titie shall nol marge uniess Lender agrees to the merger In writing.
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7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Properly
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lendet’s rights in the Property. Lender's action
may include paying any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying
reasonabls attoreys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securty
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment.

8. Mortgage Insurance. it Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Boower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage Insurance previously In efiect, at a cost substantially equivalent to the
cost o Bomower of the morigage Insurance previously in effect, from an slernate morgage insurer approved by Lender. [
substantially equivalant mortgage Insurance coverage ls not available, Borower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be In effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may ho longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the perod
that Lender raquires) provided by an Insurer approved by Lender again becomes available and is oblained Borrower shall pay
the premlums required to maintain mortgage Insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and lender or appiicable law.

9. Inapection, Lender or lis agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior to an inspection spacifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid to Lendoer.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of & partial taking of the Property In which
tha fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums ;.'i'
secured by this Security Instrument shall be reduced by the amount of the proceeds muRiplied by the following fraction: {a) the
total amount of the sums secured Immadiately before the taking, divided by (b) the fair market valus of the Property immeadiatety
before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market L
valua of the Property immediately befors the taking s less than the amount of the sums secured immediately before the taking, E’
unless Borrower and lLender otherwlse agree In writing or unless applicable law otherwise provides, the proceads shall be
applied 10 the sums secured by this Security instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor offers 10 make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is glven,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums securad by this Securtty Instrument, whether or not then due.

Unless Lender and Borrower othetwise agree In writing, any application of proceeds to principal shall not extend or
pastpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall not operate to releass the llability of the original Borrower or Borrower's successors In interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he a walver of or
preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Bomrower who co-signs this
Sacurity Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey ‘
that Borrower's interest In the Fruparﬁr under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Securty Instrument; and {c) agrees that Lender and any other Boirower may agres to extend, modlily,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Bomower's
consent.

13. Loan Charges. Hf the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums selready collected from Borrower which excesded permitted limits wilt be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Note.

14. Notices. Any notice 10 Borrowsar provided for in this Security Instrument shall be given by delivering it or by mailing
t by first class mall unless appilcable law requires use of another methaod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender ® Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this
Securlty Instrument shall be deemed to have been given to Bomower or Lender when given as pravided In this paragraph.
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15. Governing Law; Severabillty. This Security Instrument shall be govemed by federal faw and the law of the
jurisdiction In which the Property ls located. In the event that any provislon or clause of this Security Instrument or the Note
confiots with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
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be severable. N
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument. *;ﬁ'
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17. Transfer of the Property or a Beneficial interest In Borrower. If all or any pan of the Property or }Zr

any Interest In It is sold or transterred (or K a beneficial Interest in Borrower Is sold or transferred and Borrower is not a natural 4
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person) without Lender's prior written consent, Lender may, st s option, require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exarcise s prohibiied by federal law as of Ef
the date of this Security Instrument. 'ﬂ;_-,_
If Lander exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not e

less than 30 days from the date the notice ls delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. H Bomrower falls to pay these suma prior {o the expimiion of this perod, Lender may invoke any remedies
permitted by this Security Instrument without further notlce or demand on Bomrower,
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18. Borrower's Right to Relnstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Secutity Instrumant discontinued at any time prior to the earier of. {a) § days (or such other period as
applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security
instrument; or {b) entry of a judgment enforcing thie Security Instrument. Those conditions are that Bomower: {a) pays Lender af
sums which then would be due under this Security Instrument and the Note as if no acceleration had occured, (b) cures any

default of any other covenants or agreemaents; (c) pays all expenses Incumed In enforcing thls Security Instrument, Inchuding, but tf"‘
not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the Hen of L
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this Securty Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Sacurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, thls Securty Instrument and the obligations sacured
hereby shall remaln fulty effective as if no accaleration had occurred. Howsver, this right 1o reinstate shall not apply i the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bommower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will
atate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any other information required by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or n the Property. Borrower shall not do, nor sllow anyone else 1o do, anything affecting the
Property that Is In violation of any Environmertal Law. The preceding two sentences shall not apply to the presence, use, or
atorage on the Froperty of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residentlal uses and to malntenance of the Property. '

Borrower shall promptly glve Lender written notice of any investigation, clalm, demand, lawsult or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notifled by any govemmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasocline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragmph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelasration; Remedies. Lender shall glve notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlse). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date speclfied in tho notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrowsr to
acceleration and sale. If the default is not cured on or before the date speclfied in the notice,
Lender at Its option may require Immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remedies
permitited by spplicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remadias provided in this paragraph 21, inclgding, but not limited to, reasonable attorneys’
fess and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks in a newspaper published InJefferason & Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchass the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable sttorneys
fees: (b) to all sums secured by this Security instrument; and {c} any exceas to the person or
persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
instrument without charge to Borrower. Bomrower shall pay any recordation costs.

23. Waivers. Borower walves all rights of homestesd exemption In the Property and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Securlty Instrument. i one or mora riders are executed by Borower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shal amend and
supplement the covenantz and agreements of this Security !nstrument as if the rider{s) were a part of this Security Instrument.

[Check mpphicable box(es)]

[X] Adjustable Rate Rider O condominium Rider 1-4 Family Rider
Graduated Payment Ridat I: Planned Unit Developmant Rider Biweekly Payment Rider
Bafloon Rider Rate Improvement Rider " |second Home Rider

Ddother(s) [zpecity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borower accepts and agrees o the terms and covenants contained In this Security Instrument and in
any rider(s) axecuted by Borrower and recorded with it.

Signed, seaied and delivered In the presence of.

] lymrne £ ke -

Borrower Thomas E Dreher

Borrgwer .julla A Dreher

{Seal)
Borrower
{Seal)
Barrower
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
On this 29th __ day of December 1994 . |. the undersgigned
a Notary Pubtic i and for said county and in sald state, hersby certify that
Thomas E Dreher and Julla A Dreher , hig wife
whose name(s) are signed to the foregoing conveyance, and who ar known to me, acknowledged before me
that, belng informed of the contents of tlie conveyance, they executed the same voluntarly and as their act on
the day the same bears date.
Given under my hand and seal of office this the 29th day/ of , 1994 :
cOURTHEY H. paASON, JR,

My Commisalon expires: LPIRRES

S
27 s

This Instrument was prepared by: First Federal Savings Bank
®
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this _29th day of _December. 1994 . is incorporated into and shall be deemed to
amend and supplement the Mortgage and Noie of even date herewith given by the undersigned, _Thomasg E

Dreher and Julia A Dreher. the Borrowers(s), and First Federal Savings Bank (formerty First Fadersl
Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. it is expressly understood and agreed
that the Morigage and Note will secure any future indebtedness of the Bofrower 1o Lander regardiess
of the amount and source, The Lender may do and pay for whatever is necessary tc protect the value
of the Property and Lender's rights In the Property, including, but not limited to paying. any sum
secured by a flen which has priority over this Security Instrument, liens, satisfaction of sewer
assessments, satisfaction of municlpal assessments, expenses for court appearances, subpoenas
whness fees, reasonabie attomey's fees, taxes, insurance, credit Iife Insurance, disability insurance,
mortgage lnsurance, fioad insurance, title updates, appralsals, bankruptey and llen searchas, advertising,
certified mall charges, postage, foreclosure expenses, travel, repalrs, demoiltion, biasting, storage of
personal property left on the subject property after abandonment or foreclosura, mowing of grass,
cisaning of the premiges, changing of locks, locksmith charges, defending the title rights and pricrity of
the mongage, charges for appralsal ees and credit reports for refinances, reflnance charges, and any
other item or sxpense Lender may pay or advance in connection with this Mortgage. Any of the
foregoing and any chack retumed on Borrowsr's account together with the insulficient check charge,
late charges and any expense incidental thereto, and any accrued interest renaining unpaid at the end
of a month when same is due shall becoms additional debil of Borrower socured by this Security
Instrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or
the date of charge back as the case may be.

2. Late Payments. If any monthly payment is not raceivad by Lender or the Holder of tha Note and
Mortgage on or before the 15th day of the month in which such payment was due unpald interest, late
payment charges, and any other amounts unpald, continue to accumulate to be paid from the proceeds
of eubsequent payments, but shall not be added to the prnclpal balance. The principal balance
togather with Interest thereon at the applicable Note rate may be increased at any time In accordance
with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously harewith.

3. Lender In Pogsesslon. Upon acceleration under Patagraph 21 or abandonment of the Property,
Lender {in person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take
possession of and manage the Property and to collect the rents of the Property including thosa past
due. Any rents coflected by Lender or the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on recelver's bonds and reasonable attorney’s fees, and then to the sums secured by this
Sacurity Instrument,

4. The invalidity of any provisions of the Note, Mortgage or this Aider shall not affect the validity of other
provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in

this Rider.
‘&%ﬂw;j Wuﬁ_ (SEAL)
Thomas E Dreher
| & , &'MEAL}
A Dreher
Mor0ged. ref
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o ADJUSTABLE RATE RIDER
{3 or 5 Yasar index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER Is made thie____29th day of December ,__ 1994 , and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument®)
of the same date glven by the undersigned (the “Borrower”) 1o secure Bomower Adjustable Rate Note (the “Note®) to

First Federal Savings Bank
na .

Instrument and located at
13209 and

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE

DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows: , -
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,750 % The Note provides for changes in the interest rate and the monthly
paymants, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates |
The Interest rate | wil pay may change on the first day of January , 1998 | and on that day

avery 36  th month thereafter. Each date on which my Interest rate could change is called a "Change Date’".

{B) The Index

Baginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 3  vears, as made avallable by the Federal Reserve Board. The most
recent Index figure available as of the date forty-five (45) days before each Change Date is called the "Current Index".

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choics.

(C)} Calculation of Changes

Before sach Changa Date, the Nota Holder will calculate my new interest rate by adding Twundﬂf 1000 percentage
points (____2.750 %) to the Current Index. The Note Holdar will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date. The rate of interest | am
required to pay shall never be increased or decreased by more than 2.000 % on any single Change Date from the rate of
interest | have been paying the preceding 36 months. My interest rate also shall never be greater than 13.750 %, of less than

7.750 %,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald principal that |
am expected to owe at the Change Date In full on the maturity date at my new interest rate in substantially equal payments, The result of
this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new Interest rate will bacome effective on each Change Cate. | wil pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notlce of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice. .

B. TRANSFER OF TME PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the property or any Interest Wit is "
sold or transferred (or f a beneficial intarest in Bormower g sold or transferred and Borrowsr Is not a natural person) withoul Lender's prior
written consent, Lender may, at its optlon, requlre immediate payment in full of all sums secured by this Security Instrument. However, this ;
option shall not be axarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall :
not exerclse this optlon if: (a) Borower causes to be submitted to Lender information required by Lender io evaluats the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's securlty will not be
Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lende.

To the axtent permitted by applicable law. Lender may charge a reasonable fee as a condilion 10 Lender's consent to the loan
assump- tion. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates the
transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require lmmediate payment In full, Lender shall give Barrower natice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by thls Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

_\;@ﬁ—‘{ M‘ (Seal) {Seal)
Borrower Thomas E Dreher Borrower

(Seal)

(the “Lender") of the same date and coven
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