eColonial Bank

Equity Line
Adjustable Rate Mortgage

l. Made this .
by and betwean LLWIN K -
(referred 1 as "Mertgagor® or “You,” whether singular or plural) and the
Colonlal Bank :
an Alabama banking corporation {referred to as “Mortgages,” “We,” “Our,” or
"Us").

NOTE: You are giving Us this Adjustable Rale Morhglnga ? Ie an
open-gnd line of credit, cakled Your “Equity Line * dated _ﬂﬁ .
19 . The annual percentage rate on Your Equity Line may change.
Increases in Your annual percentage rale may resdlt in higher monthiy

payments and increased flnanca charges; decreases in Your annual percent-
age rale may have the opposite effect,

Il. 1. Your Equity Line. You elther have or will enter inlo an agreement
with Us {the "Equity Line Agreement”) which gbiligales Us to axtend to You a
line of credit up o a4 maximum amount of léﬂ,ﬁ.m
(referred 1o a8 Your “Cradit Limit"). According to the lerms of Your Equlty Line
Agreement, You may borrow as much as You like up o Your CreditLimit. Il'You
repay part of the amounts borrowed, You may then borrow money again up o
You Craedit |imit.

0 We honor Equity Ling chacks in excess of Your Credit Limll, then any
amaunt over Your Credit Limit will nol ba securad by this Morigage. Howaver,
You alill will have to pay aH credil axtended o You according © tha lerme and
conditions sat forth in Your Equity Ling Agreermant,

You are granting Us & morigage in resldential property to secure Your
Equily Lina.

2. Annual Percentage Rate. The annual parcentage rete which We may
charge on the unpald balance of Your Equity Line is subject to change monthly
in accordanoe with tha lerme of Your Equity Line Agreement. You should refar
to Your Equity Line Agreement for the terma goveming the calculation of the
annual parcentage rate.
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This proparty hes the following legal description:

I, In consideration of tha mutual promises herein contained, You hareby
(N grant, bargain, sell and convey to Us the property {"Property”) deacribed below.

{») The real estate {*Roal Estals”) which Is located at Birmingham

In__._Shelby County, more particularly describad as
follows.;
3713 Kinross Drive I
Shelby County,

Birmingham, AL 35242 .
(b) All buikdings, strucwras, and other Improvements thal are lkocated on
the property described in the paragraph {&) of this saction;

{c} All rights In other property that You have as owner of the proporty
described in paragraph (a) of this section. These rights are known as
“aasements, rights and appurienances attached to the property.”

(dY Allrentsor royaliies from the property described in paragraph (a) ol this
section;

(e} Al mineral, oil and gas rights and profits, waler rights and waler siock
thal are part of the property that Is described In paragraph (a} of this section;

(f} Al righis that You have in the land which lles In the streets o roads In
front of, or next 1o, the property described In paragraph (a) of this section;

{g) Al fixiures on the property described In paragraphs {a) and (b} of this
saclion;

(h} Allolthe properly described in paragraphs (b} through (f) of this section
thal You acquire in the future, and all rights described in paragraph (b) through
() that You acquire In the future;

(1) Al replacernenis of or additions to the property described In para-
graphs (b) theough (f) and paragraph (h) of this section; and

() Al replacements of or additions to the fixiures thal ar¢ on tha property
describad in paragraphs (&} and {b) of thia saction.

Lot 288, according to the Survey of Brook Highland, an Eddleman Community 7th

Sector, as recorded in Map Book 13, page 99
Shelby County, Alabama,

A & B, in the Probate Office of

Inat # 1955*0902*
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Wa may exerclse all ights conlained hareln If You:

{a) Do not pay all amounts owed under Your Equity Line Agreement as
and when dua, including princlpal, finance charges and all other indebtedness
incurrad in connection with Your Equity Line;

{b} Donotpay, with Inierest, as and when due, any amounl that We spend
under this Adjustable Rate Morigage io protect the value of the property and
Qur rights in the praperty;

{¢) Engage In fraud or material misrepresentation by Your aclions or
lailure ko act, In connection with any part of Your Equity | Ina Agreement; ar

{d} Your actlon or inaction adversely affecis the collaleral far Your Equity
Ling, or Qur rights In the collaleral, as is more specifically sat outin Your Equity
Line Agreement.

You promise that excep! lor the “exceptions” lisled In any title insurance
palley which insures Qur rights In the property:

{a) You lawfully own tha property;

{b} You hava the right Io mangage and conveay the property 1o Lis; and

{¢) There are no cutstanding ciaims or charges against the property.

You give Us a general wasranty of title. This maans that You will be fully
responsible for any loases which We suffer becavse somecne other than Us
has soma of the rights In the proparty which You promise that You have. You
promise that You will detend Qur ownership of the praperty againsl any claims
ef stch rights,

V. 1. You Promiss ta Pay. You will promptly pay Us when due:

(8) All advancas already made or & be made under Your Equily Ling
Agreemani or any extengion or renewal \hereof;

(b} All finance charges incurred on such advances; and

{c) All other charges, cosls and expenses which You now owe or will owe
1o Us undes You Equity Line Agreamen.

2. Inaurgnce. You agree that You will keep the buildings erected or 1o
be erected on thé raal eslae insured against loss or damaga by fire, and such
cthar hazards as may be specifiod by Us, for Qur benefit, and by insurers and
In amounta approved by Us. You also agree 1o dalivar auch insurance policy
or policies te Us, and have altached therelo 1088 payable clauses in lavor of and
In & form accepiable to Us. The fire insurance policy shall conlain the usual
axiended covarage endorsament,

If You fall 1o obtain such Insurance, We may, al Our option, oblain such
Insurance, and the premniums theraior shali be a lien on the Property and added
1o the amount of Your obligations secured by this Adjuslable Rale Morigage.
In the case of a loss, any Insurante proceeds payable to You and/or Us are,
lo the extent of You Inleres!, heraby assigned 1o Us, We may use such
proceads 1o presarve and prolect Qur rights under this Adjustable Rate
Mortgage and Equity Line Agraemend, or 0 secure repayment of the Equity
Line or 1o rebulld or resiore the damaged buildings or improvemaenis, as We
deem best. Furthar, We shall have the absolule righi te seltle and compromise
all clalms under said policles of insurance.

3. Payment of Taxes; Discharge of Lians; inferior Llens. You shall
pay all laxes, assessments, water rents and other governmenial charges
levied upon sald prémises. In a imely lashlon. Il You default in the payment
of Your taxes and other chargesa, We may, at Our option, pay said taxes, and
other charges, and such payments shall b a lien on the Property and added
to tha amaunt of Your debt o Us secured by this Adjustable Rate Mortgage.

You agree to pay or satlsfy all lens againel the Property that may be
suparior bo thie Adjustable Rale Mortgage. However, You do nolhave o satisfy
a superlor Bon if:

{a) You agree, in writing, lo pay e obligation which gave rdse lo the
suparlcr Han and We approve the way in which You agreg 1o pay that obligation;

(b) You,In goodialth, argue or dalend againgi the supenor lien in a lawsuit
30 that, during thai iawsul, the superior lien may not ba enlorced and no pan
¢f the Property may be glven up, or

{c} You obain from the holder of such lien an agreement which subordi-
natas, ie. gives Us priority over, the compating llen.

You agree not to allow any credilor to place & llen on of recelve any security
Interestin the propearty sacuring Your Equity Line dabt without first notitying Us.

4, Applicationof Payments. Unleas the law requires olherwise, We will
apply each of Your paymenta under Your Equily Line Agreement in the
fatlowing ordar:

{(a) credil iInsurance pramiume (if any);

(v} FINANCE CHARGES, but nolincluding late charges, which have been
incurred during the most recent bllling cycie; and

(c) thwe balancs remaining.

8. Your Agresment to Maintaln the Praperty: Lease Obligations;
Agreormnents About Condominlums and Planned Unil Developments. You
agre& 1o kpep the praparty in good repakr. You will not destroy, damage or
substantlally change the property, and You will nol allow the propedty to
deterlorata. If You do not own but are a lenant on the property, You will lulfil
all obligations under Your lease.

H the proparty Is & unit in & condominium project or a planned unit
davelopment, You will fulfil all of Your obligations under the Declaration,
By-Laws, Regulations and other documenis that craale or govem the conde-
minium project or planned unit developmant. Also, You will not divida the
property Into smaller parts that may be owned saparately, and

You will not consent 1o any of the following unless You have first given Us
notice and oblained Our consent In wriling:

(s} thaabandonmentor lermination of the condominium project or planned
unit development, unless, in the case of the condominium, the abandonment
o lerminaton s required by law:

(b} any significant change o the Declaration, By-Laws, or Regulations of
the Ownwr Association, Trust Agreemenl, Arlicies of Incorporation, or other
documnents that create or govern he condominium project or planned unit
developmant, including, lor example, a changs in the percentage of ownership
rights hald by unit cwners in the condominium project or in the common area
or lacilities of the planned unlt development;

{c} a declgion by the Ownars Assoclation o leminale professional
managemant and lo bagin self-management of the condominium project oc
plannaed unit dovelopmant; and

(d} tha ransfer, release, creation of kens, partition or subdlvision of all or
part of the common areas and facliities of the planned unit development,

i a condominium or planned unit development fider is executed by You and
recorded logether with this Adjustable Rale Mortgage, the covenants and
agreamants of such rider shall be Incorporated into and shalt amend and
supplement the covenants and agreements of this Adjuatable Rate Mongage
as |l the rider were a parl thereol.

8. Ouwr Right to Protect the Property. If:

(a) You do not keap Your promises and agreements made in this Adjust-

able Raw Mortgage, or (b) semeone, including You, begins a legal proceeding
thal Y significantly affect Our rights on the property (such as, for example,

a Jogal proceeding in bankrupley, in prebate, for condamnation, or to enforce
laws or regulations), then We may do and pay for whalever is necessary to
protect the value of the property and Our rights in the propery. Our actions
undear this paragraph may include, for example, appearing in court, paying
reasonable atkymeys’ lees, and enterng the property lo make repairs. We will
give You nolice before We lake any of these actions.

You rmust pay fo Us any amounig, with interest, which Wa spend under this
paragraph. This Adjustable Rate Mortgage will prolect Us In casa You do not
keop the promise to pay those amounts with interest. However, any sums
axpended by Us In excess of Your Equity Line Crecit Limit will not be secured
by this Adjustable Raie Mortgage.

You must pay all amaoynts due 1o Us when We send You anolica requesting
thal You do 30. You will also pay interest on thosg amaounis gt the same rata
slated In the Equity Line Agreemenl. However, if payment of interast at that rate
would violate the law, You will pay Intaresi on the amounts spent by Us under
this paragraph at the highest rate the law allows. Intarest on each amount will
begin on the date thal the amount i& spenl by Us, However, You and We may
agraa In wriling to lerms of payment thal are diferent lrom thosa in this
paragraph.

Any amounts We disperse pursuant to this paragraph, with interest
thareon, shall become additional indaeblodness of Yours sacured by this
Adjusiable Rate Morigage,

Although We may take action under this paragraph, We do nol have 10 do
8D,

7. CurRightofinspaction. We, and othars authorized by Us, may anler
and inspect the property. We muat do 8o in a reasonable manner and at
reasonabie times, Howaver, before ona of the Inspactions is made, Wa musl
give You neotice staling a reasonhable purpose for the inspeciion. The purpose
musi be relaled to Our rights in the proparty.

8. Condemnation. A taking of property by any governmental authority
by aminent domain s known as "condemnation.” You give Us You right:

{a) to proceeds of all awards or claims for damages resulting from
condernnation or other governmeantal laking of the property (or, if the properly
includes a unil in a planned unil development, of the common areas and
facliities of the planned unil developmenis); and

{b) to proceads from a sale of the properly (o, If the property indudes a
unil in a planned unil davelopment, of the common areas and laciiities of the
planned unlt development) that 8 made o aveid condemnation. All of those
proceeds dra to be paid lo Us,

I all or part of the property is laken, the proceads will ba used 16 reduce tha
amcuni that You owe to Us under Your Equity Line Agreement and this
Adjusiable Rale Morigage. ITany ol the proceeds remain afler the amount that
You owa 1o Us has been paid in full, the remaining proceeds will be paid & You.

If You abandon the propertly, or il You do not answer within thirty days, a
hotica from Us stating thal a governmenial autharily has offered 1o make a
payment or fo seltle a claim for damages, then We have the authority 1o coliecl
the proceeds. We may then use the proceeds b repak or restora the property
or o recuce the amount that You owed 1o Us under the Equity Line Agreement
and this Adjuslable Rate Morigaga. The thirty day period will begin on tha date
the notice is mailed, or if it is not mailad, on the date the notice is delivered. if
any proceads are usad lo reduce the amounlt of principal which You owe Us
under the Equity Line Agreemant, thal use will not delay the due date or changea
the amount of any of Your monthly paymenta under the Equity Line Agreement.
However, You and Wea may agree in writing to thase dalays or changes.

8. Continuation of Your Obligations. We may allow a person who
\akes over Your rights and cbligations, to delay or 1o change the amouni of Lhe
monthly payments due under Your Equity Line Agreement or under this
Adjusiable Rate Mortgage. Even if We do this, however, thal perzon and You
will both still be fully obligated yunder the Equity Line Agreement and under this
Adjusiable Rale Morigage unless tha conditions stated in this Adustable Rale
Morigage have bean met.

Wao may allow those delays or changes for a parson who \akes over Your
rights and obligations, even if Wae ang requesied nol 10 do 80. Wa will nol be
required 1o bring a lawsuit against such a parson for nol (ulfilling obligations
under the Equity Line Agreemenl or under this Adjustable Rale Marigage, evan
Il We are roquested 10 do 50,

10. Continuation of Our Rights. Even if Wa do not exercise or enforce
any right under this Adjustable Rale Mongage or under tha law, We will still
have all of those rights and may exercise them and enforca them in the fulure.
Even if We oblain insurance, pay laxes, or pay other claime, charges or liens
against the property, We will stil have the right 1o demand that You make
mmediale paymenl in full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortlgage.

11, Qur Rights of Enforcement. Each of Our rights under this Adjusiable
Rate Morigage is separale. We may exercise and enforce one or more of thase
rights, as well as any of Our rights under the law, one at a lime or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject 1o the lerms of this
Morigage, any person who takes over Your fights and obligations under this
Mortgage shall have all of Your rights and will be obilgaled to keap all of Your
promises and agreements made In this Adjustable Rale Morigage. Similarty,
any paerson who takes over Our rights or obligations under this Adjustabile Rale
Morigage will have ali of Our righis and wil be obligatad 1o keep alk of Our
agreements made in this Adjustable Rats Morigaga.

It more than oné person signs this Adjustable Rate Morigage as borrower,
all are fully obligated W keep all of bowrower's promises and obligations
conlalned in this Adustable Rale Morigage. We may ankorce Our nghts under
thig Adjustable Rale Morigage agalnst gach of You Indlvidually or against all
of You togethar. This means thal any one of You may ba requived to pay all of
the amounl owed under the Equity Line Agreement and undar this Adjustable
Rale Morigage, However, f one of You does nol sign the Equity Line
Agraemenl then:

(w} \hatl parson Is signing this Adjustable Rale Margagea only 10 give His
or Her rights in the property o Us undar the lerms of this Adjustable Rate
Morigage;

{b} He or Sheis not personally obligated to maka paymenis or o act under

Equity Line Agreament or under this Adjustable Rala Morigage: and

{c) He or She agrees thal We and any other borower undes tha Equity
Line Agreement may agree o axtend, medify, forbear or make any olher
accommadations with regard to the terrns of this Adjustable Rale Morigage or
the Equity Line Agreement without His or Her congent and withoul releasing the
co-signer or modifying this Adjustable Rate Morigage as 1o that co-signer's
Interest in the property.

The captions and litles of this Adjustable Rate Morigage are for conve-
nience only. Thay may not be used W interprat or to define the lems of this
Adiustable Rate Morigage.
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13. Agreamant Concerning Notices. Unless (he law requires otharwlse,
any nolice that must be given 1o You under this Adjustable Rale Morigage will
be given by delivering or malking It addreased 10 You at the address slated in
Section 1l above. A nolice wil be delivered or malled to You at a diffarent
addressa if You give Us & nolice of Your ditleren! address. Any notice that must
ba given 1o Us under this Morigage will be given by mailing it 1o Our address
slaled above. A notice shoukd be maillad 1o Us at a differeni address il Wa give
You a notice of the differenl addressa. A notlce required by this Adjustable Rate
Marigage is given when i ks mailed or when [t s delivered according 10 the
requirements of this paragraph.

14. Agresment |s Enforceabls, Hf any terme of Lhis Adjustable Rate
Mortgage or of the Equity Line Agreemani conflict with any provision of the law,
al other terms of this Adiusiable Rale Morigage and of the Equity Line
Agreement will stil remain In effect if thay can be given sffect without the
conflicting erm. This means thal any lenme of the Adjustable Rate Mortgage
and of the Equity Line Agreement which conflict wih the law can be separated
from the remalning lorma, and the remaining terme will st be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rats Morigege. You will be given a copy of the Equity Line
Agreemenl and of this Adjustable Raie Morigage. Those coples muslt show
that the original Equity Line Agreemeni and the Adjusiable Rale Mongage have
boen signod. You will be given those coplas elther when You sign the Equlty
Ling Agreement and this Adjusiable Raw Morigage or ater this Adjustable
Rate Morigage haa been recorded in the proper olficial records.

18. Transfer of the Property. Il You sel all or any part of the property, or
H an inlgrest horedn is s0id or wanelermed without Our prior writien consent, then
We may, at Our option, dodclare all the sume secured by this Adjustable Rate
Morigage to b imrmediately due and payable. However, this option may ned
be exaerciaed by Us if In o doing We would violaie any applicable law,

Il We exercise such an oplion i acceisrate, We shall mall You notice of the
accelpration in accordance with this Adustable Rale Morigage. We may
withaul urther notice or domand on You, iInvoke any remedies permilied by this
Adustable Ram Mortgage for defaull.

17. Our Rights Upon Your Defsult If You default under the default
provision of the Equity Line Agreament, We may “acceleraie” Your obligations.
This means thal all debts You owe Us will become immediaely due and
payable. If Ws decide 1o acoslarate, We musi mall Yau a notice which stales
how You have breached thia Adusiable Raie Morigage.

Alwr sending You he nolice, We may sell the propecty al public outcry and
axavcise any olher legal right We have. Afer defaull, We will be enlitled lo all
costs Wae ncur n pursuing any righis We have, including, but not imitad o,
reasonable stiomeys’ fees ¥ We refor the matier 1o an atiorney who I8 not a
salaried employes of ocurs.

It We decide 1o sefl the property, We will give You a copy of the notice of
sale. The notice will be for three consecutive weeks In a paper in the
county wherg the proparty s located. We will asll the property o the highest
bidder (which may be Us} al a public auction on the slaps of ihe county
courthouse n he same county where the property le locaied. We then will glve
a deed convaying the praporty to the highast bicder. The proceeds from the
sale will be appled first 10 the cosis of the sale (which include, among other
axpenses, roasonable atomeys' lees and tie searches), then © the debl
secured by this Adusiable Raw Morigage, and finally 1o the person who Is
legally entited W any remaining sums.

By sighing ihis Adjusiable Rate Morigage, You agreed fo ail of the above.
X:

18, Our Right to Rental Payments and Possassion. As additional
protection ior Us, You give Us ail of You rights to any rental paymants from tha
property. However, until We require immediate payment in ludl, of until You
abandon the property, You have the right b collect and keop thoee rental
payments as they becoime due. You agree thal You have not given any ol You
rights 1o rental payments from the property ik anyons alse, and You will not do
g0 without Our consant in writlng.

H We require Immeciaw payment in full, or If You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a cowt at Ow
request may:

{a} collact the rental payments, including overdue rental payments d-
rectly from the enants;

{b) enhier on and take possassion of the proaperty;

{c} manage the property; and

{d) sign, canceland change leases. You agree that If Wenotly the tenanis
\hat We have the right to collect rental payments diractly from themn under this
paragraph, then the tenants may make those renial paymenis to Us withoul
having lo ask whelher You have Rlled 10 keep You promises and agreements
under this Adustable Rale Morigage.

If there Is a judgment for Us in a lawsuit for foreciosure and sale, You will
pay Us reasonabla rent fromthe dale the judgmeni is entared lor a8 long as You
occupy the property. However, this doas not give You the right 1o ba a tenant
on the property.

All rental payments collectad by Us or by a recalver, other than the reni pald
by Us under this paragraph, will be used first 1o pay the costs of collecting rental
payments and of managing the property. H any parl of the rental payments
remaln afier those costs have beon pald In full, the remalning part witl be used
to reduce the amount You owe 1o Us under the Equity Line Agreement and
uwndar this Adjustable Rate Morigage. The cosl of managing the property may
include the recelver's leos, reasonable aliomeys’ fees, and he cost ol any

bonds. We and he receiver will ba obligalad lo account only for
thoee rental paymants thal We actually receive.

19, Dischargs and Aeleass. When You have glven Us writtan nolice thal
You wish ©© ferminate Your Equity Line gand have paid ail amounts due under
Your Equity Line Agreament and under this Adjusiable Rale Morigage, We will
discharge 1his Adustable Rate Morigage by dellvaring a certificale that this
Adjustable Rale Morigage has been aatisied. You will not be noquired %o pay
Us lor the discharge, but You will pay all costs of recording the discharga In tha
proper official racords.

20. Maximum Credit Charges. You have agreed, according 1o the lerms
aat lorth in You Equity Line Agraement, to pay charges on the credi axended
to You. If this creditis subject lo a law which agts & maximum charge, and this
law ls Interpreted 50 that the Intereslt or olher credit charges which We impose
axcead parmitiad limits, then:

{a) any such charge in violaton of the law as interpreted will be reduced
by whalever amount ls necesaary to bring the charge within permissbla lmits;
and

{b) any surna which You have paid Us In axcess of the legal limit will be
refunded 1o You. Such refund may be made by raducing the balance owaed
under Your Equily Line Agreement or by making a direct payment lo You.
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Deborah M. Johnson
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Borrowaer
STATE OF ALABAMA
COUNTY OF __SHELRY
Onthia___ 22nd day of December
, the _undersigned

a Notary Public in ahd for said county in said siate,

hereby cersty that _Edwyn R, Johnson III & Deborah M. Johnson

whose name(s)

in/are signad 1o the
Ha/Bhe sxeculsd the same voluntasily on the day the samée baars dala.

Given under my hand this, the _ 272nd dayol __ December

and who is/sre known b me, acknowledgad before me on this day thal, baing inlormed of the contents of the conveyance,

.1994_.

Notary Pubiic

My Commission Expires;
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Thia inerumeni preparod by:

Beverly White / Branch Support

P.0. Box 1887, Birmingham, AL 35201-1887




