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MORTGAGE |
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelhy

William S. Rudder and wife, Dar1eﬁg Rudder

(hereinafter calied "Mortgagors”, whather one or more) are justly Indebtedto_F 1St Family Financial Services, Inc.
4362 Peachtiree Road, NE, Atlanta. Ga. 303h&8einsttercalled Mortgages”, whether one or more) in the sum

ot _Iwenty One Thousand Nine Hundred Two Dollars and Seventy-Nine Cents Dollers

($ *21 Lg 02.79% ), Dollars, together with finance charges as provided In said Note AndSecurity Agreement #
axecuted on even date herewith and payable according to the term of said Note And Security Agresment until such Note And Security Agreement is paid in full. And ‘
Whaersas, Mortgagors agrae. In incurring said indebtednass, that this mortgage should be giwven to securs the prompt payment thereof,

NOW THEREFORE, in consideration of the preamises, said r&cﬁl!ﬂ%ﬂ. and sll others executing this mortgage, do hersby grant, bargain, sell and convey unto the
Mortgages the following described real estate, situated in L' County, State of Alabama, to-wit:

PR F I I
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Lot &, according to the Survey of Hickory Hills, as recorded in Map Book
5, Page 103, in the Office of the Judge of Probate of Shelby County,

Alabama. Mineral and mining rights excepted.

This morigags and [lan shall sacure not only the principal amount herect but all future snd subsequent advances to or on behal! of tha Mortigagers or any oiher
Indsbtedness due from the Mortgagors to ihe Morigages, whather directly or acquired by assignmaent, and the real setate hereln describad shall be securlty for sueh
debis tg the sxtent aven In excess Iheraof af the principal amgunt hersof,

If the Mortgagor shali sell, tesse or ptherwise traneier the mortgaged property or any parl thereof, without the prlor written consent of the Marigages tha
Mortgages shall e apthorized Lo declare at it option all or any pan of such Indebtedness Immediately dus and payable.

i tha within morigage is a second mortgage, then [t |s subordinate to thet certain prior mnhglul as recorded InVol. ___ 309 , bt Page

g 9_8 . in the Qffice of the Judge of Prabaie o 5 he 1b Y Lounty, Alabama, but this morigege (s subgrdinate to aaid prior morigage only to the sxient
of the currend balance now due on tha debt sacured by seid prior morigage. The within mortgege wlll not be subordinated to sny advantes secured by the above described
prior morigage, If sald advances are mads after today’s date. Mortgagor hareby agress not to increase the belance owsd that is sscured by said prior morigage. In 1the
svent the within Mortgagor should fall to maka any payments which become dus on sald prior morigage, or should default in eny of the other tarms, provialons and condi.
tions of sald prior morigage, then such detaull under the prior mortgage shall constiiute 8 default under 1he terma snd provisions of the within mortgags, and the Martgages
harein may, at ity oplion, declare the antire indebtadness due hareunder immedistety dus and payabls and the within mortgage subject to toreclosurs. Tha Morigagee
hersin may, st ity option, make, on behalf of Mortgagor, any such paymanis which bacome due on sald prior mortgage, or incur arny such sxpanses or obligations, on
behall of Mortgagor, in connaction with the said prior morigage, in order to prevent the foreclosure of aaid prior mortgags, snd sl such amounts so expanded by the
within Martpages on bahall of Morigagor sha)l bacoms & debt \o the within Mortgages, or Its assigns, additional to the debt hereby secuted, and shall be covered by
ihis morigage, and shall baar inferest from date of payment by the within Morigagee, ortts assigns, at ihe sames intersst rate 2 the Indsbtedness secured haraby and
shall entitia the within Mortgages to all ¢l the righ!s snd remedies provided herein. Including at Mortgagea's option, 1he right to forsclosurs 1his morigage.

The mortgage may be patd in full at any tim# on or before dus date.

Said property is warranied free from sl incumbrances and against any adverse claims, sxcept as stated lhm
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TO HAVE AND TO HOLD the above grantied proparty unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of further
sacuring the payment of said indebtednaess, the undersigned agrees to pay all {axes or assessmants whan imposed legally upon said premisas, and should default be
mada In the payment of same, the said Mortgegee may st Mortgagee's option pay off the same; and 10 further secure said indebtedness, first above named
undersigned agrees to keep the improvemaents on said rezl sstate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
vilue tharso!, in companies satisfactory to the Mortgages, with loss, [f any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewsl of said policies to said Mortgages; then the said Mortgagee, or assigns, may at Mortgagee's option insure sakd property for said sum. for Mortgagee's own
benefit, tha policy it collected, 1o be cradited on said indebtedness, 1ess cost of collacting same; all amount so expended by said Mortgagee for Laxes, assessments or
insurance, shall become a debt to said Mortgages or assigns, additional to tha debt hereby specially secured, and shall be covered by this mortgage, and bear interes!
at the same interest rate as the indebtadness secured haraby from date of payment by said Mortgagee, or assigny, and be at once due and payable,

UPON CONDITION, HOWEVER, that il the said Mortgagor pays said indebtedness, and reimburses said Mortgages or assigns lor any amounts Mortgagee may
have axpanded, then this conveyance to ba null and void; but should defsult ba mada in the payment of any sum expandad by the saic Mortgages or assigns, or should
said indebtedness hersby secured, or any part thereof, or the interest thereon, ramain unpaid at maturity, or should the interest of said Morigagee or assigns in sawd
property become endangered by reason of tha enforcemeant of any prior lisn or iIncumbrance thereon, s¢ as 1o endanger the debt heraby secured, then in any one o
said avents, tha whols of said indebtedness hareby secured shall at once bacome due and payable, and this mortgage shali be subject to foreclosure as now provided
by law In case of past dus morigages, and the said Mortgages, agants or assigns, shall be authorized to take possession of the premisas hereby conveyed, but with or
without first taking posseasion, after giving thirty days’ notice, by publishing once » weak for thres contacurive weeks, tha time, place and terms of sale, by
publication in sorma newspaper published in said County and State, sell the same in lots or parcels or sn masse as Mnrtr,nm agents or assigns deem best, «n froni of
the Court House door of said County (or the division thereof), whera sald propyrty is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of ths sale: First, to the expensa of advertising, selling and conveying, including such attornay's fees as are allowed by law; second, to the payment of any #amounts that
may have been expanded, or that it may then be necessary to expand, in paying insurance, taxes, or othar incumbrances, with interest thereon; Third, to the paymaent
of said indebtedness in full, whather the sams shall or shail not have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale.
and Fourth, tha balance, If any, to ba turned over to tha said Mortgagor and undersigned further agree that seid Mortgagee, sgents or assigns may bid at said sale and
purchase said proparty, il the highast biddar therefor.

IN WITNESS WHEREOF the undarsignad Mortgagors have hereunto sat their signatures and seals this___z_a_lf,‘_d day of
Cecember 1934

“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACF BEPORE YOU SIGN IT”

7 7 72
.f" g .: L ot o+ (SEAL)
\'. . RBRHEOOeXs
M_?. Ry & o \.ﬂ (SEAL)
I I — . Uarigpe HUO0F - I
THE STATE OF ALABAMA
SHELBY COUNTY
., Kenneth W, Battles, Sr. , & Notary Public in and for said County, in said State,
hereby certity that ___ William S. Rudder and wife, Darlene Rudder

whose names ars signed to the foregoing conveyance, and who are known to me schnowledged bafore me on this day, that baing informad of the contents of the
conveyance they executed the sama voluntarily on the day the szme bears date.

Given under my hand and official seat this 23rd dayof December 19 24

Notary Public W/é/, s S

Notary Poblic, Stata of Atabama
My Commission Expiras June 25, 1997
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ASSIGNMENTS OF RENTS

RIDER

This Assignment of Rents Rider is made this 23rdday of December,
19 94 and is incorporated into and shall be deemed to amend and
supplement the mortgage, Deed of Trust or ‘Security Deed
(hereinafter referred to as "security instrument®) of the same date
given by the undersigned (hereinafter referred to as "borrower') to
secure borrower's note to First Family Financial Services, Inc., &

Alabama_ corporation, (hereinafter referred-to -as-
"lender") of the same date and covering the property described in

the security instrument and located at:
200 Hickory Hills Drive, Alabaster, AL 3500/

(Property Address)

In addition to the covenants and agreements made in the security

instrument, borrower and lender. further covenant and agree as
follows: '

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the property or its zoning
classification, unless lender has agreed, in writing, to the
change. Borrower shall comply with all laws, ordinances,

requlations and requirements of any governmental body applicable to
the property.

B. SUBORDINATE LIENS. Except as permitted by Federal law, borrower
shall not allow any lien inferior to the security instrument to be

perfected against the property without the lender's prior written
permission. .

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is
required by lender.

D. ASSIGNMENT OF LEASES. Upon lender's request, borrower shall
assign to lender all leases of the property and all security
deposits made in connection with any and all leases of the
property. Upon the assignment, lender shall have the right to
modify, extend or terminate any/all existing leases and to execute
new leases, at lender's sole discretion. As used in Paragraph "D",
the word "lease" shall also mean any “"sublease" if the security
instrument is on a leasehold.

E. ASSIGNMENT OF RENTS: Borrower unconditionally assigns and
transfers to lender all the rents and revenues of the property.
Borrower authorizes lender or lender's agents to collect the rents
and hereby directs each tenant of the property to pay the rents to
lender or lender's agents. However, prior to lender's notice to
borrower of borrower's breach of any covenant oOr agreement in the
security instrument, borrower shall collect and receive all rents
and revenues of the property as trustee for the benefit of lender
and borrower. This assignment of rents constitutes as absolute
assignment and not an assignment for additional security only.

(Page 1 of 2)




I1f lender gives notice of breach of borrower: 1) all rents received
by borrower shall be held by borrower as trustee for the benefit of
lender only, to be applied to the sums secured by the security
instrument; 2) lender shall be entitled to collect and receive all
of the rents of the property; and 3) each tenant of the property
shall pay all rents due and unpaid to the lender or lender's agents
on lender's written demand to the tenant. |

Borrower has not executed any prior assignment of the rents and has
not and will not perform any act that would prevent lender from
exercising its rights under this paragraph "E".

Lender shall not be required to enter upon, take control of, or
maintain the property before or after giving notice of breach to
borrower. However, lender or a judicially appointed receiver may
do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right
or remedy of lender. This assignment of rents of the property

shall terminate when the debt secured by the security instrument is
paid in full.
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By signing below, borrower accepts and agrees to the terms and
provisions contained in this assignment of rents rider.

Sworn to and subscribed to before me this 23rd day of _DBecember

19 94 . %
4 | ' <
Witness Borrower William S. Rudder E
Nty St S Do Rocllt
c{ N
Notary Public Borrower Darlene Rudder

Notary Public, Siate of Alabama
My Commission Expires June 25, 1997

Revised 3/23/94




