&€ Colonial Bank
Equity Line
Adjustable Rate Mortgage

I. Made this __16th
by and between 4 rhard B - . .
(reforred 10 as “Mongagor” or “You,” whether singular or plurael) and the
Colonial Bank :
an Alabama banking corporation (referred to as "Morigagee,” “We." *Our,” or
"Us"}).

NOTE: You are giving Us this Adjuatable Rate MW
open-end Ine of cradi, caled Your “Equity Line," dated ,
19 . The annual percantage rate on Your Equity Line may change,
Increases in Your annual perceniage rate may result in higher monthly

paymenis and increased finance charges; decreases In Your annual percent-
age rate may have the opposliie affect.

il. 1. Your Equity Line. You slther have or will anier into an agreement
with Us {the "Equity Line Agreement”) which abligaies Us to extend fo You a
lne of credit up ¥ & maximum amount of §
(referrad 0 as Your "Credit Limit"). According to the terme of Your Equity Lino
Agreement, You may borrow as much as You ke up ¥ Your Credit Limit. i You
repay part of the amounts borrowed, You may then borrow money again up lo
You Credit LImit,

Ii We honor Equity Line chacks in excess of Your Credit Limit, then any
amoun! over Your Credit Limit will not be secured by this Morigage. However,
You stitl will have to pay all credit exiended 1o You according ® the terms and
condlions set forth In Your Equity Line Agreement.

You are graniing Us a martgage in residential property to mecure Your
Equity Lina.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Ling s subject o change monthly
In accordance with the terms of Your Equity Ling Agreement You should refer
1& Your EqQuity Line Agreement lor the larme governing the calculation of the
annual percentage rate.,

This property has the following legal description:

H. In consideration of the muitial promises herain contained, You hareby

0O grant, bargain, sell and convey 1 Lis the property {"Property”) described below.

(a) The real estate ("Real Estate”) which is located at _Birmringham

in _Shelby County, mora paricularly described as
follows:
D100 Jameswood Dyive in
Shelby County,
Birming L 3544

{b) All bulidings, siructures, and othar improvements that are located on
ihe property descrived In the paragraph {a) of this section;
{e) Mrlghtshumrpropenymawauhuwumulﬂnpmpmy

described In paragraph (a) of this secton. These rights are known as
“gasoments, rights and appurtenances attachad to the property’’

(d) Allrents orroyalties fromthe property described in paragraph (@) of this
secton;

{#} Al minersal, ol and gas rights and profits, waier righte and waler siock
that are part of the proparty that Is described In paragraph (a) of his section;

(fy Al rights that You have in the land which les in the streéts or roada in
front of, or next to, tha property described In paragraph (a} of this section;

{g) Al fixtures on the property describad in paragraphs (a) and (b) of thia

m]lﬁﬂnfhlmmmmhmrm{b}mmh (f) of this section
thal You acquirg in the futwe, and all rights deacribed in paragraph (b) through

{f) that You aoquire in the future;

() Aﬂmphunwnl:nlnrndclﬂomhthnpmportrdnahdhm
graphe (b) through () and paragraph (h) of this seciion; and

{) Allreplacements of or additions 10 the fixturee thal are on the property
deacribed in paragraphs (a) and (b) of this section.

lot 1, according to the Survey of Jameswood, First Sector, as recorded in Map
Book 10, page 45, in the Probate Office of Shelby County, Alabama.
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We may exercise all rights contalned hereln If You:

{(a} Do not pay all amounis owed under Your Equily Line Agreement as
and when due, including principal, finance charges and all olher indebledness
incurred in connection with Your EQuity Line;

{b} Do not pay, with Interast, as and when due, any amount that We apend
under ihis Adjustable Rate Morigage to protect the value of the property and
Qur rights in the proparty,

{c) Engage in fraud or malerial rmisrepresentation by Your aclions or
laflure to act, in connection with any part of Your Equily Ling Agreement; or

(d) Your action or inaction adversely affacls the collatlecal for Your Equity
Line, or Our righta in the collateral, as |s moce specifically set outin Your Equity
Line Agreament.

You proimise that excaept for the "exceptions” listed n any titke insurance
policy which Insures Cur righls in the property:

(a) You lawfully own the property.

{b) You have the right o morigage and convey the property © Us; and

{c) There are no outstanding claime or charges against the property.

You give Us a general warranty of tile. This means that You will be fully
responsible for any losses which We suffer because someans other than Us
has some of the rights In the propearty which You promise that You have. You
promisa that You will detend Our ownership of the property against any cairms
of guch righ1s.

I¥. 1. You Promise to Pay. You will promplly pay Us when due:

{a) All advances already made or 1o be made under Your Equity Line
Agreement or any extansion of renewal thereof;

{b} All finance charges incurred on such advances, and

{e) Aliothar charges, cosis and axpenses which You now owe o will owe
1o Us under You Equlty Line Agreemant,

2. Insurance. You agree thal You will keep the buildings erected or 1o
be arected on the real estats insured agalnst loss or damage by fire, and such
othar hazards as may be specified by Lls, for Our benefit, and by Ingurers and
in ameunts approved by Us. You also agree (o deliver such insurance policy
or policies to Us, and have attachad thereio loss payable ciauses in tavor of and
In a lorm acceplable to Us. The fire insurance policy shall contain the usual
axiended coveragae endorsement.

If You fail to oblain such insurance, We may, at Our oplion, oblain such
ingurance, and the premiums \herefor shall be a llen on the Property and added
io the amount of Your obligations securad by this Adjustable Rate Morigage.
In the case of & kss, any Insurance proceeds payable 1o You and/or Us are,
lo 1ha extent of You Inlerest, hereby aseigned to Us. We may use such
proceads 10 preserva and proted Our rights under this Adjustable Rale
Morigage and Equity Line Agreement, or 1o accure repayment of the Eqully
Line or to rebuild or restore the damaged buildings of improvements, as We
desm besl. Further, We shall have the absolute right 10 satihe and compromise
all clalma under sald policles of insurance.

3. Paymant of Taxes; Discharge of Lisns; inferlor Lisns. You shall
pay ali laxes, assessments, waler rents and other govemmantal charges
levied upon said premises, v a tmely (ashlon. i You defaull In the payment
of Your laxes and olher charges, Wa may, at Owr option, pay said taxes, and
other chargas, and such payments shal be a llen on the Property and addad
io the amount of Your debl o Us secured by (s Adjuslable Rate Mortgage.

You agree 1o pay or aalisfy all liens agalnat he Property that may be
suparior 1o this Adjustable Rate Mortgage. However, You do not have to satisty
& superlor Hen i

(a) You agree, in wrilng, o pay the obllgation which gave rise 10 the
suparior llen and Wa approve the way in which You agree (o pay thal obligation;

{b) You,in goodfalth, argue or defend against the superior lien in a lawsuit
30 that, during that lawsuit, the superior lien may not be enforced and no part
of the Property may be given up; or

{c) You oblaln from the holder of such llen an agreement which subordi-
nales, l.e. glves Us priority over, the competing lien.

You agree nol Lo allow any credior to place & lien on or receive any securily
interest in the properly aecuring Youwr Equity Line debt without firsi notifying Us.

4. Appiicationof Paymaents. Unless the law raquires olherwise, We will
apply each of Your payments under Your Equity Line Agreement in lhe
foliowing order:

{(a) credil insurance premiuma (i any);

{b} FINANCE CHARGES, but nolincluding late charges, which have been
incurred during the most recen! billlng cycig; and

{c) the batance remalning.

5. Your Agresment 1o Maintsin the Property; Lsase Obligations;
Agreements About Condominiums and Planned Unit Developments. You
agree o keep the property in good repair. You will not destroy, damage or
subslaniially change the property, and You will nol allow the propery 1o
deleriorale. If You do not own but are a tanant on the peoperty, You will fulfill
all obligations under Your lease.

(i the proparty la & unll In & condominium project or a planned wunit
devalopment, You will fulfill all of Your obligations under tha Declaration,
By-Laws, Regulations and other documants thal create or govem lhe condo-
minlum project or planned unit development. Also, You will nol divide the
property inko smaller parts that may ba owned separitety, and

You will not consent 0 any of the following unlass You have first given Us
notice and obtalned Our consent In witing:

{a) \heabandonmant or lermination of the condominium project or planned
unli development, uniess, in the case of the condominium, the abandonment
of lermination is required by law;

{b} any significant change W the Doclaration, By-Laws, or Regulations of
the Owner Association, Trusi Agreement, Articles of Incorporation, or othar
documnents Lhat create or govern the condominium project or planned unit
development, including, for exampie, a change In the percantage of ownenship
fghts haid by unit owners in tha condominium project of in the common area
or lacilties of the planned unil development;

(c) & decision by the Owners Assoclalion W lemminate professional
management and i begin seti-management of the condominium project or
planned unit development; and

(d} the ransier, roloass, creation of hons, partiion or subdivision ol all o
par of the common areas and iaciiities of the plannad unit development.

If a condominium or planned unit development rider ks execuled by You and
recorded togather with this Adjustable Rale Morigage, the covenants and
agreerments of such rider shall be incorporaled Inte and shall amend and
supplemenl the covenants and agreements of thia Adusiable Rale Morigage
as [f the rider were & par thereol.

8. Our Right to Protect the Property. I

{8} You do nol keep Your promines and agreements made in thie Adjust
able Rale Mortgage, or () someons, including You, beging a legal proceeding
thal may significantly aflect Our rights on the properly (such as, for exampie,

a legal proceeding in bankrupicy, in probats, for condemnation, or o enforce
laws or reguiations), then We may do and pay for whalaver is necessary 1o
protect the value of the property and Our rights in the property. Our actions
under this paragraph may include, for example, appearing in cour, paying
roasonable atiomays’ fees, and entering the property to make repalrs. We will
glve You natice before We take any of these actions.

¥ou must pay to Us any amountg, with Interest, which We spend undar this
paragraph. This Adjusiabla Rate Mortgage will protect Us in case You do nol
keep the promise to pay those amounts with interest. However, any asums
exponded by Us in excess of Your Equity Line Cradit Limit will not be secured
by this Adjustabla Rate Mortgage.

You must pay all amounts due to Us when Wesend You anotice requesting
that You do se. You will also pay Interes! on thosg amounts al the same rate
slated in the Equity Line Agreement. However, i payment of inlerest al that rate
would violate tha law, You will pay Interest on the amounts spent by Us undey
this paragraph at the highest rata the law allows. Interest on each amount wil
bagin on the date that the amount is speni by Us. However, You and We may
agree in writing lo tarms of payment thal ara difierent from those in this
paragraph.

Any amounls We disperse pursuanl 10 this paragraph. with Interest
thereon, shall become additional indebledness of Yours secured by this
Adjusiable Rale Morigage.

Although We may take action under this paragraph, We do not have lo do
50,

7. Our Hight of Inspection. We, and others authorized by Lis, may enier
and inspeci the properly, Wa must do 8o In a reasonable manner and al
reasonable times. However, bakore ana of ihe inspections |s made, We musi
give You notice stating a reasonable purpose for the inspection. The purpesa
mus| ba relaled to Our ights in the property.

8. Condemnation, A laking of property by any governmental authority
by eminent domain is known as “condemnation.” You give Us You right:

{a) to proceods of all awards or claime lor damages resulting from
condemnalion or other governmental aking ol the property (or, f the property
includes a unit in a planned unit development, of the common areas and
laciliies of the ptanned unit developments), and

(b} 1o proceeds from a sale of the property {or, if the property includes &
unit in a planned unit development, of tha conmon areas and facilives of the
planned unit development} that ks made ko avoid condamnation. All of those
proceeds are t¢ be paid lo Us.

M all or part of the property is taken, the proceeds will be used 1o reduce the
amount that You owe (0 Us under Youwr Equity Line Agreement and this
Adjustable Rate Morigage. If any of the praceeds ramain afler the amount that
You owe lo Us has been paid in full, the remaining proceeds will be paid © You.

I You abanden the property, or it You do not answer within thirly days, a
notice from Us stating thal a governmental authority has oflered 1o make a
payment or 1o sette a claim for damages, then We have the autherily 1o collact
the procoeds. Wa may then use the proceeds o repair or resiore tha property
or 1o reduce the amounl that You owed 1o Us under the Equity Line Agreemant
and this Adjustable Raie Mortgage. The thirty day period will begin on tha cale
the notice is mallad, or i it is not mailed, on the date the notice is delivered. If
any proceeds are used to reduce the amount of principat which You owe Us
undar the Equity Line Agreement, that use will nol delay the due date or change
tho amountof any of Your monthly payments under the Equity Ling Agreamant.
However, You and We may agree in writing 1o those delays or changes.

9. Continuation of Your Obligations., We may allow a person who
rakes over Your rights and obligations, o delay or lo change the amount of the
monthly paymente due under Your Equity Line Agreement or under this
Adjustable Rate Morigage. Even il We do this, however, that person and You
will both still be fully obligated under tha Equity Line Agreement and undes this
Adjusiable Rate Mortgage unless the conditions staled in this Adjusiable Rate
Mortgage have boen mat.

Wa may allow lhose delays or changes for a person who lakes over Your
nghts and obligations, even If We are requesiad nol to do 80. We will nol be
required 1o bring a lawsuit against such a person lor not fulfiling obligations
under tha Equity Line Agreement or under this Adjustable Rate Morigage, even
il Wa are reguested o do 80,

10. Continuation of Cur Righta. Even if We do nol exercise or enlorce
any right under this Adjustable Rale Morigaga or under the law, We will still
have all of hose rights and may exercise them and enforce them in the Ruiure.
Even il We obtain insurance, pay taxes, or pay other claims, charges or liens
agains! the property, We will slill have the right 1o demand that You make
immediate paymentin full of the amount thal You owe Us under tha Equity Line
Agreoiment and under this Adjusiable Rate Morigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustabla
Rate Morigage ks separale. We may exercise and enforoe one or more of thess
rights, as well as any of Our dights under the law, one at a time or all al oncs.

12. Obligations of You snd of Persons Taking Over Your Rights or
Obligations; Agreamant Concerning Captions. Subject to the terms of this
Morigage, any person who takes over Your rights and obligations under his
Mortgage shall have all of Your rights and will ba obligated 1o keep all of Your
promises and agreements made In this Adjustable Rale Morigage. Similady,
any person who takes over Our righte or obligations under this Adustable Rate
Morigage wil have all of Qur rights and will be obligaled W keep all of Our
agreements made In this Adjusiable Rawe Morigage.

If more than one person signs this Adjustable Rale Morigage as borrower,
all are lully obligaled to keep ali of borrower's promises and obligations
contalnad in this Adjustable Rale Morigage. Wa may enforce Our rights under
this Adjusiable Rate Morigage agalnst each of You Individually or agains! alt
of You together. This maans thal any one of You may ba required 1o pay all of
the amount owed under the Equity Line Agreement and undar this Adjustable
Rale Morigage. However, ¥ one of You does nol sign the Equity Line
Agreament then:

{a) that person is signing this Adjusiable Rale Morigage only 10 give His
or Her rights In the property 1o Us under the terms of this Adjusiabie Rale

origage:
v (b} Heor She le ol personally obligated to make payments or ko act under
the Equity Line Agreement or under this Adjusiable Rate Morigage: and

{c) He or She agrees that We and any other borrower under the Equity
Ling Agreement may agree o extend, modly, lorbear or make any other
accommodalions with regard to the lerms of this Adjustable Flate Morigage o
the Equity Line Agreement without His or Her consent and without releasing the
co-signer or modifying this Adjustable Rate Morigage as ko that co-signer’s
ilarest in the proporly,

The captons and iles of this Adjustable Rate Morigago are for conve-
nlence only. They may not be used 1o interpret or 1 dellne the wmms of this

Adustable Rate Morigage.
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13, Agreament Concarning Notices. Unloss the law requires otherwiss, 18. Owr Right to Rantsl Payments and Possesslon. As additional

any notice that must be piven (o You under this Adjusiable Rate Morigage will protection for Us, You give Us all of You rights io any rental paymenis from the
be given by delivering or malling it addressad o You at tha addreas stated In property. However, unlil We require immediale payment in full, oc until You
Section It above. A notios will be delivered or malied 10 You at a different abandon the property, You have the righl 1o collet! and kaep hose reontsl
sddress if You ghve Us & notioe of Your different addross. Any notice that must payments as thay become dug. You agree that You have nol given any of You
be given 15 Us under this Morigage will ba given by malling il 1o Our address rights lo rental payments from the proparty 10 anyons sise, and You will nol do
sialed above. A notice shouki be malled 1o Us al a different addroas  We glve 80 without Our consent in writing.
You a notics of lhe difierent address. A notice required by this Adjuslable Rale i We require immediale paymant in full, or if You abandon the property,
Mcrigage is given when il s mailed or when it Is dellvered according 1o the then We, persotis authorlzed by Us, or a recelver appointed by & cowt at Our
requiremants of this pasagraph. reques! May:
14. Agresment is Enforceable. If any torms of this Adjustable Rale {a} collect the rental payments, including overdua rental payments &
Morigaga or of the Equity Line Agreement conflict with any provision of the law, recily from the lenants,
all othor lerme of thie Adusiabie Rale Morigage and of the Equity Line (b) enlar on and take poasasalon of tha property.
Agreement will sill remaln in effect i they can be given effect withoun the (¢) manage e property. and
conflicing lerm. Thia means thal any lerme of he Adjustable Rate Mortgage {d} sign, cancel and changeleasss. You agrea that i Wenollly the lenants
and of the Equity Line Agreement which conflict whh the law can be separated thal We have the right to collact rental payments directly from tham under this
from the remalning lerme, and the remaining terms will sl be enforcad. paragraph, hen the enanis may make those rental payments w0 Us withoul
15, Borrower's Copy of the Equity Line Agrsement snd of this having to ask whether You have failed W keep You promises and agraemenis
Ad|ustable Rate Morigage. You wil be glven & copy of the Equity Line under this Adiusiable Rale Morigaga.
Agreemeni and of this Adiusiable Rats Morigage. Those copias must show if there is a judgment for Us in a lawsul for forecicsure and sale, You wil
tha! the origlnal Equity Line Agreemenl and the Adjustable Rate Mortgage have pay Us reasonable ren! from the date the judgmenl is entered lor as long as You
been signed. You will be given those copies @ither when You sign the Equity occupy tha property. However, this does not give You the right to ba a lenant
Line Agreement and this Adustiable Rate Morigage or atwer this Adjusiable on the property.
Rale Mortgage has been recorded In the proper officlal reconds. All rental paymenis collacled by Us or by & receiver, other than the renl pald
18. Transier of the Property. If You sell all or any part of the property, or by Ug under this paragraph, will be used first io pay the costs of collecting rental
ifan intorest horoin ks sold or ranaferred without Qur prior writien consent, then paymenis and of managing the property, W any part of the rental payments
Wo may, at Our option, declare all ihe sums secured by this Adjuatable Rale remain after those costs have baen paid in full, the remaining parl will be used
Mortgage to be immedialely due and payable. However, this option may nol lo reduce the amount You owe lo Us under the Equity Line Agreemenl and
be exerclsed by Us If in 80 doing We would viclae any applicabie law, under lhis Adjustable Rale Morigage. The cost of managing the propaerty may
i 'We exerciae such an option 1o acceleraie, We shal mall You nolice of the Include the receiver's iees, reasonable atiomeys' fees, and the cost of any
accoloralion in acoordance with thie Adiusiable Rale Morigage. We may neceasary bonds. Wae and the receiver will be obligated io account only for
without further nolice or demand on You, Invoke any remadies permitied by thie thosa rental paymants thal We actually receiva.
Adustabla Rale Morigage for default, 19. Discharge and Releass. When You have given Lis writlen notice that
17, Qur Rights Upon Your Defauit. if You default undar the defaull You wish 10 terminate Your Equity Line and have paid all amounts dus under
provision of the Equity Line Agreement, We may “accelerate” Your obligations. Your Equity Line Agreemeant and under this Adjustable Rale Morigage, We will
Thisa means that all debis You owe Us wil become immediately due and discharge this Adjustable Rate Mortgage by delivering a certiicale that this
payable. H We docide ic accslerate, We musi mall You a nolice which slates Adjustable Rate Morigage has bean satished. You will not be required o pay
how You have breached this Adjustable Rale Mortgage. Ug lor the discharge, bul You will pay all costs of recording the discharge in the
Alwr sending You the notice, We may sell the property al public oulary and proper officlal rocords.
axarciae any other legal righl We have. Afer defautl, We will be entitled o all 20. Maximum Credit Charges. You have agreed, acconding to the enma
costs We Incur In pursuing any rights We have, including, but not Emited 1o, sal forth in You Equity Line Agreement, to pay charges on the cradit extended
reasonable atiomeys' fees ¥ We refor the matter 1o an allorney who is not & 1o You, Ilthis cradlt is subjec 1o & law which se¢ts a maximum charge, and this
salaried empioyes of ours. law is inlerpreted 8o that the Interest or olher credit charges which Wa impose
Il We dedide to sell ha properly, We will glve You a copy of the notlce of exceed pormitied kmits, then:
sala. Tha notice will be publishad lor three consacutive weeks in a paper in the (a) any such charge in viclation of the law as Interpratad will be reduced
county whare the property le localed. Wae will soll the property o the highes! by whataver amouni ls necessary (o bring (he charge within permissible limits,
bidder (which may be Us) a1 a public auction on the stepe of the county and
courthousé in the same county wherg tha property le located. We then wili give (b) any sums which You have pakl Us in excess of the legal Nmil will be
a dead conveying the property io the highest bidder. The proceeds from the refunded 10 You. Such refund may be made by reducing the balance owed
sale will be applied first 10 the cosla of tha sale (which include, among other under Your Equity Line Agreement or by making a direct payment 10 You.

expenses, reascnable atiornays’ fees and tile searches), then o the debl
secured by this Adustable Rate Morigage, and finaly & the person who Is
hogally entided I &y reimaining sume.

STATEOF _ALABAMA
counTy oF JEFFERSON

Ontve ___ 16th day of December 19_94.,
, the undersigned a Notary Public in and for said county In sakl stale,
hereby certify thal _Rirhard B, Prestwond and Kelly W, Prestwaod whoese name(s)

lavare signed 10 the loregoing conveyanos and who le/are known © me, acknowledged before me on this day that, being informed of the contents of the conveyance,
Ha/Shs sxecuted the same voluniarity on the day the same bears dais.

Given under my hand this. the 14th .. . dayof December 1904
e e

My Commiasion Expir:i: 5-20-4 g

This ine¥ument preparad by: W
P.0. Box 1887, Birmingham, AL 35201-1887
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