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THIS MORTGAGE ("Security Instrument"”) is given on Dacember 16, 1994
The grantor is IAN K. GODEREY and wife, ELIZABETH A. GODFREY

{“Borrower”].
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

("Lendet”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. $177.600.G0 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2025

This Security Instrument secures to Lendar: (a) the repayment of the debt evidenced by the Nete, with interast, and all renewals,
axtensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under Paragraph 7 to
protect the security of this Security Instrumeant; and (c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
successors and assigns, with power of sale, the following described property located in SHELBY County,

Alabama:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE "A°.

which has the address of 4524 EAGLE POINT DRIVE

BIRMINGHAM

Alabama 35242 ("Proparty Address”};

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foragoing is referred
to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand genarally the title to the Property against all clsims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covehants tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nots, until the Note is paid in full, a sum {"Funds") for: (a} yearly taxes and
assessments which may attain priority over this Security instrument as a lien on the Property; (b} yearly \easehold payments or
ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; {d} yearly flood insurance premiums, if
any; {8} ysarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally ralated
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
armended from time to time, 12 US.C. § 2801 et seq. {"RESPA"}, unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lasser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity {including
Lendsr, if Lender is such an institution) or in any Fadaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow |tems.
Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the
Escrow Itams, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay @ ona-time charge for an independent real estate tax reporting service used by
Lendar in connection with this loan, unless applicable law provides otharwise. Unless an agresment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, howevar, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to tha Funds was
mada. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account {o
Borrower for the sxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, :
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makes up
tha deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Y, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

a. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; sacond, to amounts payable
under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrowar shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that mannar, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lander all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
raceipts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien
pperate to prevent the enforcement of the lien; or (c} secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any part of the Proparty is subjsct to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. .
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
far the periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’'s option, obtsin coverage to protect Lender’s rights in the Property in accordance with Paragraph
7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause, ;
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender !
all receipts of paid pramiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the |
insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower. }

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s gsecurity would be lessened, the insurance proceeds shal be b
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. :

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not axtend or
postpone the due date of the monthly psyments rafarred to in Paragraphs 1 and 2 or change the amount of the
payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damags to the Property prior to the acquisition shall paas to Lander to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
laast one year after tha date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Proparty or otherwise matarially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrumsnt or Lender’s security interest. Borrower shall also be in defeult if Borrower, during the loan application process,
gave materially false or inaccurate information or staterments to Lendar {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowear’s occupancy of the Property ss a principal rasidanice. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fes
title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. |f Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this Paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intarast
from the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymesnt.

8. Mortgage Insuranca. If Lender required mortgagse insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reagon, the mortgage insurance coverage raquired by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower
gshall pay to Lender sach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in offect. Lender will accept, use and retain these
payments as a loas reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the peried that Lender requires) provided by an
insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance in effsct, or to provide a loss reserve, until the requirement for mortgage insurance ands in

accordance with any written agresment betwesn Borrower and Lender or applicable law.
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LOAN NO.: 1-644921-9 .
9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clasim for damages, direct or consaquential, in connection with
any condemnation or other teking of any part of the Property. or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excest paid to Borrower. In the event of a partial taking of the Property in
which the fair market valus of the Property immediately before the taking is equal to or greater than the amount of the
sums saecured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument ghall be reduced by the amount of the proceeds multiptied by the
tollowing fraction: {a} the total amount of the sums secured immediately before the taking, dividad by (b} the fair market ;.
value of the Property immediately before the taking. Any balance shall he paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unlass applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument

whethar or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is o
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property '
or to the sums securad by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowar shall not operste to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commance proceedings against any SuUccessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrower’s covenants and agraements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’'s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If tha loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excead the permitted limits, then: {a) any such loan chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded :
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be directed to the
Property Address or any other address Borrower designates by naotice to Lender. Any notice to Lender shall be givan by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as
provided in this paragraph. .

16. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ;

17. Transfer of the Praparty or a Beneficial Interest in Borrower, If all or any part of the Property or any interast in it L
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) .
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Sscurity Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other peariod
as applicable law may specify for reinstatemsnt} before sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which than would be due under this Security Instrument and the Note as if no
accaleration had occurred: {b} cures any default of any other covenants or agreements; (c} pays all axpanses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such action as
Lender may reasonably reguire to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.
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- '20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of any
Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmaental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of amall quantities of Hazardous Substances that are generally recognized to be appropriate to normal rasidential uses
and to maintenance of the Propearty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuel knowledge. |f Borrower learns, or is notified by any governmental or regulatory authority, that any
ramoval or other ramadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take atl
necaessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radicactive materiais. As used in

this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whera the Property is located that relate
to health, safety or environmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadles. Lender shall give notice to Borrower prior to acceleration following Borrowser’s breach of any
covenant or agreament in this Sscusity Instrument {but not prior to acceleration under Paragraph 17 unisss applicable law
provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cura the default
on or before the date specified In the natice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrowaer of the right to reinatate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauit is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums sacured
by this Security Instrumant without further demand and may invoke the power of sale and any other remadies pormitted by
applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remeadies provided in this Paragraph 21,
including, but not limited to, reasonable attorneys’ fees.

If Lender invokas the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Paragraph 14.
Lender shall publish a notice of sale once a week for three consecutive weeks In a newspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property tc the highast bidder at public auction at the front door of the County
Courthouse of this County. Lender shall defiver to the purchaser Lender's deed conveying the Property, Lender or its designes
may purchase the Property at any sale. Borrower covenants and agrees that the proceads of the sale shall be applied in the
following order: {a} to all sxpenses of the sale, including, but not limited to. reasonable attorneys’ feas; (b} to all sums secured by
this Security Instrument; and (¢} any axcess to tha peraon or parsona legally aentitied to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ingtrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a feo for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waivers. Borrower waives all right of homestsad exemption in the Property and relinquishes aH rights of curtesy and
dowar in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrowaer and recorded togethar with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s} were a part of this Security Instrument. [Check
applicable lina(s}}

X Adjustabla Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Flanned Unit Davelopmaent Rider Biweekly Paymeant Rider
Balloon Rider Rate Improvement Rider Second Homa Rider

Other{s) [specify)

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnasses: /

] i i"" (Seal)
Ty ﬁtﬁ‘ " (Seal)
ELIZABETH A.” GODFREY, by her orrower
in Fact, Ian K. Godfrey
{Sowl}
-- aEar
{Senl)
--Basgwer

e iSpace Below This Line For Acknowledgment] e
SEE EXHIBIT “A" FOR NOTARY AND LEGAL DESCRIPTION

The State of

County

| hareby certify that
whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informead of the contents of thF conveyance, he exscuted the same voluntarily on the day the same bears date. Given under my
hand this day of AD 19

Notary Public
My Commission Expires:
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ADJUSTABLE RATE RIDER

Loan No. 1-844921-9 ARM G-3 TIERED CAP

THIS ADJUSTABLE RATE RIDER dated December 16, 1994 changes and adds to the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument”) | signad this day. The Security Instrument secures my Note
{the "Note"} to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender”}, also signed this day, and covers my property as described in the Security Instrument and located &
at: 4524 EAGLE POINT DRIVE ;
BIRMINGHAM, AL 36242

{Proparty Address)
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIVIUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could be less than the amount required to pay the interest due :
after & rate adjustment for that instsllment period. It so, the Note Holder will subtract the amount of my :
scheduled monthly installment from the amount of interest that | owe for that month and will add the differance fg
to the outstanding principal balance of my loan, This occurrence is known as negative amortization. This unpaid 3
interest is called "deferred interest.” Under the Note, | must pay interest on the amount added to the principal L
balance at the same rate of interest | am required to pay on the cutstanding loan balance each month, '

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS F

The Note provides for adjustmants to my interest rate and my monthly installments as follows:

{Space Below This Lineg for Acknowledgment)

W

Initial Interest Rate; 4.250% " First Interest Rate Adjustment Date: April 1, 1995
Initial Monthly Instsliment: $873.69 Installment Due Date: st i
;
First Installment Due Date: February 1, 1995 First instaliment Adjustment Date:  February 1, 1996 "
b
Maturity Date: January 1, 2025 Maximum Rate Limitations*: 1
Tier 1: 8.250% ]
Minimum Rate®: 4.250% Tier 2 9. 950% )
Tier 3 - Lifetime Maximum:  11.750% '
Rate Ditterential; 2.600
*Tha Minimum Rate and Maximum Rate Limitations are subject to adjustment as provided in Section t{e).
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER .
SIGNATURES OF BORROWERS:
{Piease sign your name exactly as it appears below.}
BY SIGNING BELOW, | accept and agree to the tarms and covenants in this Adjusgable Rate Riger. ) ” i
I p 17 i Fack L
P (Seal) (Seal) :
1AN K. GODFREY ELIZABETH A. GODFREY, by her Attorney in &
Fact, Ian K. Godfrey ;
(Seal) (Seal) L
f
'
‘
:
(Seal) (Seal) z
E
¢
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a} Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate Adjustment Date
(shown on the front of this Ridser} and on every Installment Due Date thereafter.

(b} The Index. Beginning with First Interest Rate Adjustment Date. my interest rate will be based on an
Index. The "Index" is the monthly weighted average cost of savings, borrowings and advances by the Federal
Home Loan Bank of San Francisco {called the "Bank") to Arizona, California and Nevada savings institutions
of a type that were sligible to be members of the Bank under applicable federal law in effect on August 8,
1989 (called "Eligible Savings Institutions”), based on statistics tabulated and published by the Bank during
the term of this Nota. |f the Index is no longer published or is deemed by the Note Holder, in its sole
discretion, to be substantially recalculated in a manner that no longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bank to Eligible Savings institutions, then the Note
Holder may select an alternate Index to permit interest rate adjustments and that alternate Index shall be the
"index." ¥ the alternate Index selected by the Note Holder is no longer published, the Note Holder may
choose another alternate Index to permit interest rate adjustments. Each published update of the Index is
called the "Current Index."

{c} Calculation of Adjustment. The Note Holdsr will determine each adjusted interast rate by adding the Rate
Differential {shown on the front of this Rider) to the most recently published Current Index. The sum of the
Current Index and the Rate Differential is the interest rate that will apply to my loan until the next month’s
interest rate adjustment.

The Note Holder may choose not to increase my interest rate even if an increase is permitted because of

an increase in the Current Index. The Note Holder is not required to give me advance notice of interest rate
adjustments,
{d) Limlts on interest Rate Adjustments. The interest rata | am required to pay during the term of this loan
will not be less than the Minimum Rate nor more than the Maximum Rate Limitations {shown on the front of
this Ridar), unless tha property securing this loan is sold and the loan is assumed. Sale of the property and
assumption of my loan require the Note Holdar’s consent. Until the 36th Installment Due Date my interest
rate may not be adjusted to more than the Tier 1 Maximum Rate shown on Page One. Beginning on tha

38th Installment Due Date until the 72nd Instaliment Due Date my interest rate may not be

adjusted to more than the Tler 2 Maximum Rate shown on Page One. Beginning on the 72nd Installment
Due Date and for the remainder of the loan term my interaest rate may not be adjusted to more than the Tier 3
- Lifetime Maximum Rate shown on Page Ons,
(a} Limits on Interest Rate Adjustments upon Assumption. The Minimum Rate and Maximum Rate
Limitations shown on Page One shall apply unless my property is sold and the loan is assumed. If my
property is sold and my loan is assumed, the Note Holder may adjust the Minimum Rate and one or more of
the Maximum Rate Limitations not more than two (2) percentage points above or below the Minimum Rate
and Maximum Rate Limitations shown on Page One. The Note Holder may increase or decrease the Minimum
Rate and the Maximum Rate Limitations each time the property is sold and the loan is assumed. The Note
Holder, however, may choose not to adjust the Minimum Rate or Maximum Rate Limitations sach time the
property is sold and the loan is assumed. The Note Holder’'s choice whether to adjust the Minimum Rate or
Maximum Rate Limitations will be made at the time the Note Holder consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthly installment will be adjusted on the First Installment Adjustment Date
(shown on the front of this Rider} and annually thereafter. The date the instaliment will be adjusted is called
the "Installment Adjustment Date”.

(b) Calculation of Adjustments. The new installment will be calculated approximately 80 days prior to the
Installment Adjustment Date by using the interest rata which is then in effect and the loan balance which
would be owing on the Installment Adjustment Date if afl regularly scheduled installments are made. The new
inatallment will be an amount which would be sufficient to repay the loan balance used in the calculation over
the remaining term of the loan at the interest rate used in the calculation, in substantially equal paymaernts.

{¢) Limitation on Adjustments to tha Monthly Installment. The increases and decreases which occur to the
monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of the previous monthly
ingtallment except on the fifth {5th) anniversary of the First Installment Due Date, and on each
fifth (5th} anniversary during the remaining term of the loan. On the fifth {Eth) anniversary, and
sach fifth {6th} anniversary following, the increases or decreasss to the monthly installment may axcaed 7
1/2% of the previous installment amount if the calculation of installment adjustment described in Section 2ib}
would result in a greater adjustmant.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A.

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

(Tha Note Holder is called the "Lender;" | am called the "Borrower.”}

17. LENDER’S CONSENT REQUIRED. Lender may declare all sums secured hereby immaediately due and
payable within 30 days after such declaration except as expressly limited by law, if Borrower without
Lender’s prior written consent: (a} sells, conveys, contracts to sell, alienates or further encurmnbers all or any
part of the property; or (b} ieases all or any part of the property for a term, together with all exarcisable
options, of 5 years or more; or {c) leases all or any part of the property and, in connection with such lease,
grants the lessee an option to purchase all or any part of the property; or {d) suffers the titie or any interest in
the property to be divested, whether voluntarily or involuntarily; or (e} changes or psrmits to be changed the
character or use of the property; or (f) is a partnership and any of the general partners’ interésts in the
partnership are transferred or assigned whether voluntarity or inveluntarily; or (g} is & corporation with fewer
than 100 stockholders at the date of exacution of this Security Instrument and more than 10% of its capital
stock is sold, transferred or assigned during a 12-month period.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the sacond paragraph of Uniform Covenant 2 of the Saecurity Instrument is amended to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, uniess Lender pays Borrower interest on tha Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impose upon Borrower at closing a fee to
compensate a third party who shall be responsible for the monitoring and payment of real estate taxes
without thereby becoming obligated to pay Borrower interast on the Funds.

LEGISLATION AFFECTING LENDER’'S RIGHTS
Uniform Covanant 13 of tha Sacurity Instrumant is hereby delated.

OCCUPANCY AGREEMENT

If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the loan sacured
by this Security Instrument, the terms of the Occupancy Agreement, including the provisions which make a
violation of its terms an event of default under this Security (nstrument, are incorporated herein by this

reference.

A
H
I
'
x
ma
'
I.|l'
re
N
o
k.
v
u..
.
£
1
.
b )
P
L] -_
.
N
4

Ti.'f"-_'.'h-"

T " pg~ r_- r‘_ i .
- -

P

- L T L
. 1




T L

THIS LEGAL DESCRIPTION AND NOTARY IS HEREBY MADE A PART OF THAT CERTAIN MORTGAGE

FROM IAN K. CODFREY AND ELIZABETH A. GODFREY TO GREAT WESTERN MORTGAGE CORPORATION
DATED DECEMBER 16, 1994.

LEGAL DESCRIPTION ATTACHMENT

GREAT WESTERN W

LOAN NUMBER: 1-644921-9
SCHEDULE "A"

Lot 6, according to the Survey of Eagle Point, First Sector, Phase I,
as recorded in Map Book 14, Page 114, in the Office of the Judge of Probate
of Shelby County, Alabama. '

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

'k:':*********************************************************************************

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said county, in said state,
hereby certify that Ian K. Godfrey, individually and as Attorney in Fact for
Elizabeth A. Godfrey, who are husband and wife, whose name is signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day
that, being informed of the contents of this instrument, exXecuted the same
voluntarily, individually, and acting within the scope and pnwerhnf'said“pﬁwerf
of attorney, in his capacity as Attorney in Fact for Elizabeth;ﬁngﬁﬂdfreyuﬂﬁ ‘
the day the same bears date. . o,

Yy

-

GIVEN under my hand and seal this the 16th day of December, 199%. :i u ;;

My Commission Expires: 11/20/96 M

Notary Public

*
iiiii

12/28/1994-37583
03:02 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROATE

GFO54R0D4 {R7/94)

Inst ¥ 1994-37589
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