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MORTGAGE e o -

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas, p
SHELBY |

COUNTY

David Allen Smith and wife, Patricia Y. Smith

(hareinatter calied "Mortgagars”, whether one or more) are justly indebted to First Family Financial Services Inc., a COrp.

{hareinafter called ™ Morigagee' ', whether one or more) in the sum

o TWENTY FOUR THOUSAND ONE HUNDRED EITHTY SEVEN & .39/100-———==—m- _ N e Dollars

1$24187.39 \ Daflars, together with finance charges as provided in said Note And Security Agreement
suscuted on sven date herewith snd psysble sccording to the term of said Note And Security Agreament until such Note Ang Security Agresment is paid In jyll. And
whereas. Mortgegora agree, in incurring said indabteciness, that this morigage should be given to sacure the prompi payment thareot.

HD'W THERELORE, In consigaration of the premises, s8ig and all others executing this morigage, do hareby grant, bargain, sell angd convey unto the
Mortgages the Illowing described real estats, sltuated in County, State of Alabama, to-wil

Iot #2, according to Survey and map made by Theo Sparks of the Town of Wilton, more prarticu-
larly described as follows: From the Nortiwest corner of Southeast Quarter of Northeast
Quarter of Section 8, Township 24 North, Range 12 East, run south 169.1 foet: thence East

687 3/4 feet; thence South 1/2 degrees East 75 feet to the Northwest corner of said lot 2 and
fram this point of beginning run North 89 1/2 Degrees East 160 feet; thence South 1/2 degrees
vast 87.6 feet; thence 89 1/2 degrees West 160 feet; thence North 1/2 de%rees west 87.6 feet

to said Point of Beginning of said lot, the same being in the Town of Wwilton and known as "The
Bosworth lot" and being that lot conveyed Artihnar Milstead l:f:y Mae Moreland by Warranty Deed
dated March 24, 1922, and recorded in the Probate Office © She]_b% County, Alabama, 1N Deed
Book 69, Page 476, so, a certain 1ot or parcel of land 75 X 160 feet situated in the
Southeast Quarter of Northeast Quarter of Section 8, Township »4 North, Range 12 East, and 1
in the Town of Wilton, the same peing Iot 1, according to a survey made by Theo Sparks and which
said Iot is more particularly descri as follows: For Point of Beginning, start at the
Northwest corner of said Southeast quarter of Northeast quarter and run thence South 169.2 feet;
thence run Fast 687 3/4 feet which point is the Northwest coiner of the lot herein conveyed;

run thence North 89 1/2 degrees eact 160 feet; thence Scuth 1/2 degrees East 75 feet: thence
couth 89 1/2 degrees West 160 feet; run +hence North 1/2 degrees West 75 feet to point of
mginning, =aid lot being that lot, which was conveyed by J. W. and Abbie C. Little to Arthur
Milstead by Warranty dated October 21, 1922, and recorded in Deed Book 69, Page 521, 1n

the Probate Office of Shelby County, Alabama.

ddress: 60 Church St., Tax Map or Parcel ID No. 36-3-8-1-0-4.

This mortgage snd lien shall secury not nnILtha principa! smouni hereot but sll future and subseguent advances 10 or on behat! of the Morigagors or anyothee
ndebtadness due from the Mortgagors 10 the Morigages, whether directly or scquired by ussignmant, and the real ¢3tate harain described shali bé security for such

debts to the axtent wven In acess sreci of the principal smount hereo.
If the Mortgagor shall seit, leasd Of otherwise trensfer the mortgaged property or any part thereot, without the prior writien consent ol the Mortgagew. \he
Mortgsgee shall be authorized to declary 2t its option #)l or any part of such ingebiadness immediately due and payable.

(1 the within mortgage is 8 second morigage, then il is subordinate to that certain prior mortgage as recorded in Vol None 31 Page

__,._.N.:E"..._. in the Office of 1he Judge of Probate of Countty, Alabamas, bul this mortgage iy suborginate 1o sad prior morigage anly to {he axtent of tha current balance
now dug on the debt secured by 18 d prior mortgage. The within morigege will nct De subordinated to any adyances securad by the above described prior morigage !
v 1d ndvences ara mece ater today's oate. Mortgagor hereby sErees not to Incresss the balance owed that is secured by said pricr morigage. In the avent the withn
Mortgagor should fall to ma ke any payments which become dus on said prior morigage. or should default (0 any of the other terms, provisions and conditions of sad
pripr mortgage. then such default under the prior mortgage shall constitute a default under the terms and provisions ot the within mortgage, and the Mortgage
herein may, st s option, declere the sntire indebisdness due hersunder immediately due and payable and the within mortgage subject to foreciosure Tte
Mortgagee herein may, at its option, make. on behall of Mcrigagor, eny such payments which become dué on said prior mortgage. of INCUT ANy such expensds
sbligations, on behall of Morigagor, In connaction with the said prior morigage. in order to prevent the forsclosure of said oror martgage. and 8ll such amounts 5=
sxpended by the within Morigages on bahall of Mortgagor shail become a debt to tha within Morigages, or 11§ as31gns, 3ddi anal 1o the debt heraby secured and she'l
ve covered by this morigage. and shall besr interest from date ol payment by the within Morigagee. or ils asyigns. 3t the same inlaresi rate as the indebiadness
wacured haraby and shall antitle the within Mortgeges toall of the rights snd remedies provided hermn, inciuding 3l Morigages's ophion, the nght 1o foraciosure this

morigagse.
Tha mortgage may be paid in full at any timeon or betfore due date.

Said property is wyrranted iree from ot incumbrances and sgainst any sdverse claims, sxcapt as stated above.




7O HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, heirs. and assigns forever; and for the purpose of further
securing the paymaent of said indebtedness, the undersigned agrees to pay all Ltaxes or assessments when imposed legally upon said premisas, and shouid delault be
mage In the payment of same, the said Mortgagee may at Mortgagee s ophion pay oft the same. and 10 jurthar secure said indebiedness, first above named
undersigned pgrees 1o keep the improvements on sa1d raal estate insured agarmsts loss or damage by lire, hghtning and tarnado for the tar and reasonabla ingurable
value tharsct. in companiss sativfaciory to the Mortgages with loss. if eny, paysble to sad Mortgagee's intérast may appear. nd to promplly deliver said pohicies of
any ranewal of s8:d policies 10 said Morigages: then the sai Mortgagee, or as5igns, may at Mortgagew's option insure sawt property for said sum tor Morigagee s own
benefil, the policy if collected, to be credited on said indebiedness, less cost of rollecting same; all amount so sxpended by said Morigagee lor 1axes, assessments o
wsurance. shall bacorm# 8 gebt 1o said Mortgegee or assIgns, additional to the dell hereby specially secured, and shall be covared by this morigage, and bear inlerest
at the sama interest rate a3 the indebtedness secured hereby (rom date of payment by sad Mortgagee. o assigns, ang be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness. and reimburses sawd Mortgages or assigns for any amaunts Mortgagee may
have expended. then 1his conveyance to ba null and void; but shouls default be made in the payment ot any sum expended by the said Mortgagee or as8igns, of shou
sa1d indebtedress heraby secured, or any part thereol, or the interast theraon, remain unpad at maturity, or should the interast of said Morigagee or assigns i sad
property become endangered by rsason of the enforcement of 8ny prigr lien or Incumbrancs theregn, 50 as to endanger the debt hereby secured, then n any one of
sardd avants. the whots of said indebiedness hereby secured shall at once become dua and payable and this mortgage shall be subject to foreclosure as now proyvrded
by law in case of past due mortgages. #nd the said Mortgagee, sgents or a5Signs, shaill be authorizad to 1ake possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by publishing once 3 week for 1hree consecurive weahks the tima. place and terms of sale by
publication in some newspaper publishad in said County and Slate, sell the same in 1o1s or parcels or en MAsse BS Mortgagee. agents or assigns deem best in front of
the Court Housa door of said County (or the division thereof), whers said property is located, at public outery. to the highest bidder for cash, and apply the proreeds
of the sale First tothe sxpanse of advertising selling and conveying, including such attorney's lees as are allowed by 18w, secon d. toihe payment of any amaounis that
may have been sxpended, or that it may then be nacessary 10 eapend. in paying Insurance 1axes, o other incumbrances. with interest 1herson. Third. to tha payment
ot said indabtegness In full whether the same shali or shall not have fully malyred at ithe dale of sarg sale, hul no interest shall be collescieg bayond the Jav of sale
and Eourth the balance. il any, {0 be turned over 10 the said Mortgagor and undersigned turiher agree thal said Mortgagee, agents or 3551gns may bid al said sale and
purchase sad property, il the highest bidder therefor.

IN WITNESS WHEREQF tha undersigned Mortgagors have hereunto set their signatures and seals this 23] o dayol
DECEMBER oM

*CAUTION — IT IS IMPORTANT THAT YOU THOROU HL\:?D THE CONTRACT BEFORE YOU SIGN IT”
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THE STATE OF ALABAMA

SHELBY COUNTY
I, the ufﬁerSigned .8 Notary Publi¢ in and for said County, in sad Slale.
hereby cartity that DEiVld Allen &nlth ard Wife., Patriﬂia Y. Sl'l'llth

~hose hames ara signed to the foregoing conveyance, and who are known lo me acknowledged befors me on this day, 1hat being informed of ihe contents ol 1he
conveyance they executed the same voiuntarily on the day the same Gaars date

Given ynder my hand and officia seal this ;)'(g day of E&Aﬂ‘a&"’\ - : 193_1:1

-

Nota

Inst # 1994-37380
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