STATE OF ALABAMA )

COUNTY OF Shelhy},

THIS MORTGAGE, made and entered info this 20th day of December .19 49 4 _ by and between

Gary C. Bowen and wife, Karyn Bowen

WITNESSETH:

WHEREAS. the saxd Mortgagor is justly indebtad to Mortgagee in the sum of _E_iﬁ_hti' Five Thousan d and N 0 f 100 _ _

{herenatter relerred o as ~Mongagor,  whether one or rmore}, and Coosa Pines Federal Credt Union. Coosa Pines, Alabama 35044 (herenafter referred to as “Morgagee ).

—_—n

($ 85, 000.00 ) Dollars as ewdencen by a Promissory Note of even date herewith which bears interesl as provided theren which 15 payabile in accor

dance with 15 terms.

NOW THEREFORE, in consideration of the nremises, and to secure the payment of the debt evidenced by said Promissory Note and any and all extensions and
ranewals thereof, or of any part ihereof, and any additional interest that may hecome due on any such extensions and renewails, or any part thereol {the aggregate amount
of such debt, including any extensions and renewals and interest dua thereon, is hereinafter collectively called “Dept”} and compliance wih allthe stipulations heren con-
Iame% h"éel mgrtgagm does hereby grant, bargan, cell and convey unio the Morlgagee, the lollowing descriped real eslate. situaled
in

County. Alabama (said real estate heing hereinafter called "Real Estate). to-wit.

Lot 7-A, according to the Resurvay of Lot 7, Croesbrook Farms, 2nd
Sector, ag recorded in Map ook 13, Page 93, in the Probate Office of
Shelby County, Alabama; being situated 1in Shelby County, Alabama.
Mineral and mining rights axcepted.
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Together with afl the nghis, prvileges, tenements, appurtenances and fidures appertaining to the Heal Egtate, all ol which shall be deemed Real Estate and shall be con-
veyed 1oy ths mongage

TO HAVE AND TO HOLD Ihe Real Estate unto the Mortgagee. its SLICCessors and assigns farever. The Mortgagor covenants with the Morgagee that the Mongagor
5 lawiully seized in fee simple of the Real Egtate and has & good right to sell and convey the Real Estate as atoresaid; that the Real Estate is ree of all encumbyrances. ex-
cent the lien of current ad valorem taxes, and the Moergagar will warrant and torever delend the title 1o the Real Estate unto the Maortgagee, against the
lawlul clams ol all parsons, excep! as otherwise heren provided

For the purpose of urther securing the paymenl of the debt, the Mongagor agrees to.{1) pay promplly when due alltaxes. assessments, and other hens taking prionry
aver this mortgage (hereinafer jointly called “Liens'), when imposed legally upon \he Real Estate and if default is made in the payment of the Liens, or any part thereol.
ihe Morgagee, at its option, may pay the sarne; (2) keap the Real Estate continuously insured, I such manner and in such companies as may be sansfactory 1o the Mor-
tgagee, aganst (0ss Dy fire. vandalism, malicious mischet and other perils usually covered Dy 2 fire ingurance policy with standard exlended covarage endarsements,
w1k loss. il any, payable to the Morlgagee, as its interast may appear; such msurance 10 be in an armount sufficient to cover the gebt. The onginal nsurance policy, and
all replacements therelor, shak b defivered to and held by the Mortgagee Jntil the debit 18 paid in full. The ofiginal insurance policy and all replacements theralor must
provide that they may not be cancelied without the insurer gving at least fifteen days pricr writen notice of such cancellation to the Mortgagee. The Mortgagor heretyy
assigns and pledgesiothe Mortgagee, as further security for the payrment of the detit, each and svery paticy of hazarg insurance now or hereafter In effect which insures
said improvernents, or any pan theraof, together with all the rignt, ntle and interest of the Mortgagor in and to aach and every such policy, including but not imited 1o all
ol the Mortgagor's nght. titte and interast ;n and to any premiums paid on such hazard insuranca, including al rights to return premiums. If the Mortgager lails to keep the
Real Estate insurad as specified above then. at the elaction of the Mortgagee and without notice to any persan, the Mortgagee may declare the entire debt due and payable
and this morgage subject to foreclosure, and this morgage may be loreciosed as nhereinafter prowided: and. regardiess of whether the Mongagee declares the entire
dabt due and payable, the morgages may, bt shall not be obligated to, insure the Heal Estate tor its fullinsurable value (or for such lesser arnount a5 the Mortgagee may
wish) aganst such nsks of loss, for ts own banefit the proceedds from such insurance (less cost of collecting same), it collected, to be credited against the debt, or at the:
alection of the Morlgagee, such proceeds may be used 1n repairing or reconsirucing the impravements located on the Real Estate All armounts spent by the Mongagee
for insurance or for the payment ol Liens shall become a debt due by the Mortgagor to the Morlgagee and at once payable without demand upan ar nohces to the Mor
\gagor, and shall be secured by the lien of this morgage, and shall bear imerest from the date of paymert by the Morgagee Ll paid atthe then current junicr Mongage
rate at said Credit Union. The Mortgagor agrees 10 pay promptly when due the principal and interest of the debt and keep and perform every other Coven ant and agree-
ment of the Promissory Note secured haretyy.

As further security lor the payment of the dett the Mortgagor hereby assigns and pledges to the Morigagee. the following described property rights. claims, renls,
profits, issues and revenues.

1. Al rents, profits, issues, and revenues aof the Real Estaie from time 10 ime accruing, whether under leases of tenancies now exisuing or hereatter
created reserving to the Mortgagor, S0 long as the Mortgagaor 1s nat in default hereunder. the nghtto receive and retain such rents, profits, izsues and revenues

2. All judgrnents, awards ol damages and settlernents heraafter made resutting from condemnation proceedings or the taking ot the Feal Estate, or any part thereol,
under 1he power of eminent doman, or for any damage (whether caused by such taking or atherwise) to the Real Estate, or any parn thereaf, or to any rights appurtenant
thereto, ncluding any award for change of grade of streets, and all payments rmade for the voluntary sale of the Real Estate. or any par thereal, n lieu of the exercise of
the power of eminent domain. shall be paid to the Morigagee. The Mortgagee is hereby authorized on behaif of and in the name of the Martgagor to exectite and deliver
valid acquitiances lor, appesal from, any such judgments or awards. The Mortgagese may apply all such sums received, or any part thereof, after lhe payment of all the
Morgagee's expenses incurred after the payment of all the Morgagee's expenses ~curred in connection with any proceeding or rransaction described in this subparagrapn
2 ncluding courl costs anc attorney's fees, on the debtn such manner as the Mortgagee elects. or, at the Mortgagee's option, the entire amount or any part thereo! so
recaived may be released or may he used W rebuild, raparr Or restoreé arny or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference nto this Marigage all of the provisions of the Prormissory Note of even date herewith. Mortgagor agrees that, In
the event thal any provision or clause of this Mortgage or of the Promissory Nate contlict with applicable law, such confict shall not aftect any other provisions of this Mar-
tgage or of the Prormissory Note which can be given effect. [Lis agreed that the provisions of this Mongage and the Prormissory Note are severable and that, f any one
or mare of the provisions contained N this Mortgage or in the Promissory Note shall for any reason be held to De invalid, ilegal, or unenforceable in any respect, suchin-
validity, legality, o unenforceability shall not affect ary other prowsion heraof. this Mortgage shall be congtrued as if such invalid, ilegal or unentorceabie prayisicn
has never bean contaned hetein.

The Mortgagor agrees 10 take good care of the Real Estate and all improvements located thereon and not to commit of permit any waste thereon, and at all imes
10 maintain such improvements in as good condition as they are, reasonable wear and tear excepted.
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if all or any part of the Real Estate or any interest therein s sold or transferred by Mortgagor without Morigagee's prior writlen consant, excluding {a) the creation of
4 lien or encumbrance subardnate to this Morlgage (b) the: creation of a purchase money security interest for household appliances (c) the transfer by devise, deacent
or by operation of law upon the death of & joint tenanit or (d} the grant of any leasehold interes! of three years or less not containing an option to purchase, Morngagee may,
al Mortgagee's ophon, declare all of the sums secured by this Mortgage to be immediately due and payable. Mongagee ghall have waived such option to acceleraie if,
prior to the sale or transfer, Mortgagee and the person towhom the Raal Estale i fo be soid or ransferred reach agreemert in writing that the credit of such person I satstactony
o Mortgagee and that the interest payable on the sums secured by this Mortgage shalk be at such rate as Morigagee shall request.

e
o
The Mortgagor agrees that no delay o failure of the Mortgagee 1o exercise any opbon 10 daclare the debt due and payable shall be deermed a warver of the Mort- :ﬂj"
gagee's nghlio exercise such option, either as to any past or present gefault, and it is agreed that no terms of conditions contained in this morigage may be waved, ahefed L'{:.’fﬂ_'i
or changed except by a written mnstrument signed by the Martgagor and signed on behalf of the Morngagee by one of its duly authorized representatives. ',;1;
el
Alter default on the pan of the Mongagor, the Mortgagee, upon bil filed or other propér legal proceedings being commenced for the foreckosure of this mongage, i'&
shall be entitied to the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease 1?*
and control the Real Estate, and with such other powers as may be deemed necessary. :,if'_-‘::_"
i
UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove reter- TR
red 1o and any or all exiensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and remburses 'E'L,-_-!
the Mortgagee for any amounts the Mcrigages has paid in payment of Liens or Insurance premiums, and interest tharaan, and fulfils al of Mortgagor's obligations under .
this rmorgage, this convayance shall be null and vord. Butif: {1} any warranty o representation made in this morgage is breached or proves false inany material respect, [:‘ ;
(2) default is made in the due perormance of any covenant or agreement of the Mortgagor under this morgage, (3) defaut is made in the payment 1o the Mortgagee of r" 4

any sum paid by the Mottgagee under the authority of any provision of this morgage. (43 the delt, or any part thereo!. remains unpaid at maturity; (3) the interest of the
Mortgagee in the Real Estate becomes endangered by reason of the enforcament ol any prior lien or encurnbrance. (6) any staternent of ien is fled against the Real Estate,
or any parl thereof, under the statutes of Alabama relating to the liens of mechanics and matenalmen {without regard to the exstence or nonexistence of the debt or the
lier on which such statement is based), (7) any law is passed imposing of aulhorizing the imposition of any speciic tax upon this mortgage or the debt or permitting or
authorzing the deduction of any eyuch tax from the principal or interest of the debt, or by virtue of which any tax len or assessment upon the Real Estate shall be chargeable _
aganst the owner of thws mongage:, (8) any of the stipLiations contained in this mortgage is declared invalid or inoperative by any court of competent junsdictian; {3) Mor- -
igagor or any of them (a) shall apply for or consent ko the appointment of receiver, trustee or liquiciator thereaf ar of the Real Estate or of all or a substantial pan of such
Mortgagor's assets, (D) be adjudicaled a bankrupt or msalvent or file a voluntary petition in bankrupiCy, (c) fauil, or admit in writing such Mortgagor's natuiity, generally 1o
pay such Mortgagor's tjebts as they come due, () make a general assignment for the benefit of creditors, (e) file a petiion or an answer seeking TeGrganization of an ar-
rangement wih craditors or taking advantage ot any msolvency faw, {f) file an answer admitting the material allegations of, of consent to. or default in answenng a petiton
Ited against such Mortgagor In any bankrupicy, reorganization of insolvency proceedings; or (10) an ordex for reliet or other jJudgment or decree shall e entered by any
court of competent jurisdiction, approving a petinon seeking quidation of recrgnizahon ot the Mortgagor, or any aof them. if more than one. or pRAINLING & FECeVer, rustee
or quidator ot any Morlgagor or of the Real Estate or of all or a substantal part of the assets of any Mortgagor; then, upon e happening of any e of More of said events,
at the option of the Morigagee, the unpaid balance of the debt shall at once bacome due and payable and this mongage shal be subject to foreclosure and may be foreciosed
as now provided by law n case of past-due mortgages; and the Morgagee shall be authorized to take possession of the Real Estate and, after gwing al teast twenty-one
days notice of the tme, place and terms of sale by publication once a week for three conseculive weeks in some newspaper published in the county in which the Heal
Estate 1¢ located, to sell the Real Estate in front of the courthouse door of sad county, at public outcry, to the highest bidder for cash, and to apply the proceeds of sai
cale as follows: frst, ko the expense of advertising, saliing and conveying the Real Estate and foreclosing this mortgage. including a reasonable attorney’s tee: second,
to the payrmenl of any amounts that have heen spent, or thal it may then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, with in-
lerest thereon, third, 1o the payment in full of the balance of the debt and interest thereon, whether the same <hall or shall not have fully matured at the date of said sake,
but no interest shall be collacted beyond the day of sale and any unearned interest shal be credited to the Mortgagor: and fourth, the balance, 1 any, to be pad 10 party
or partes appearing of record to the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining wha is such owner. The hMorgagor agrees thal
the Mortgagee may bid al any sale nad under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefar. Atthe toreckosure sake the Heal
Estate may b offered for sale and sold as a whoie without firgt offering itin any other manner or may be offered for sale and soid in any other manner the Mortgagee may
elect. The Mortgagor agrees to pay all costs. including reasonable attorney s tees, incurred by the Mortgagese in collecting or securing or atemping 1o collect or secure
the clebt, or any part thereof, or in defending or atiernpting to defend the priority of this mongage against any lien or encumbrance on the Real Estate, unless this montgage
s herein expressly made subject o any such lien or encumbrance; and/or all Costs incurred in the foreciosure of this morgage, sither under the power of sake contained
herein. or by virtue ol the decree of any court of competent jurisdiction. The full amournt ot such costs incurred by the Mortgagee shall be a part of the debt and shall be
secured by Ihis mortgage. The purchaser at any such sale shalt be under no obligation to see to the proper applicaton of the purghase money. ln the even|
of a sale hereunder, the Mortgagee, or the owner af the debt and mortgage. or auchoneer, shall execute to the purchaser for and in the name of the Mor-

igagor a deed to the Real Estate.

Piural or singutar words used herein to designale the undersighed shal be construed 1o refer to the maker or makers of this margage, whether one or more natural
persans. All covenants and agreements herain made by the undersigned shall bind the heirs, personal representatives, SUCCessors and assigns of the undersigned. and
every oplion, night and priviege heren raserved or secured to the Morgagee, shalf inure 10 the nanefit of the Mortgagee's successors and assigns.

N WITNESS WHEREOF, the undersigned Margagor has (have) executed this ngtrument On the date ﬁr;n’ﬂen above
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county of Shelby

| \he undersigned authorty, a Notary Public. in and for said County 0 Said State, hereby certify that Gary C. Bowen_ an d

wife, Karyn Bowen

whosa namels) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that being informed of
said instrument, ___the _¥Y _ executed the same voluntarily on the day of same bears date.

Given unger my hand and official sedl this _2_';]_1:."_1 day of Decemb / 19 2&..__ .
e /e 7

NOTARY PUBLIC
My Commission Explres: _,/5/97

THIS INSTRUMENT PREPARED BY:

e contents ol

2. Bruce Graham, Attorney-at-Law
Mame: 803 3rd. St. S. W.
P. 0. Drawer 307
Childersburg, Alabama 35044

Address:
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