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MORTGAGE- LAND TITLE COMPANY OF ALABAMA, Birmingham, Alshame

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY of Jefferson
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Acton Homes, Inc.s an Alabama corporation

o E

{hereinafter called “Mortgmgors”, whether one or more) are justly indebted, to E E
fa g

3

First Federal Bank, a federal savings bank ﬁ’ A

¥ :

(hereinafter eanlled "Mortgagee™, whether ong or more), in the sum E E

of F{fty-§ix Thousand Two Hundred Fifty and No/100'g--————m——m————mmmem o Dollars - :‘
(¢ 56,250.00 ), evideneod by one promissory note of even date “ |
1394~3707F “ o}
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12/721/71994-3707¢a )
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And Whereaa, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to ascure the prompt )
payment thereof, E'

NOW THEREFORE, in consideration of the premisca, said Morteagors, Acton Homes, Inc. | ks

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgugee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:
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Lot 2120, according to Brook Highland, an Eddleman Community, 21st Sector,
as recorded in Map Book 18 Page 52 A & B in the Probate Office of Shelby
County, Alabama; being situated in S$helby County, Alabama.
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Subject to:
Ad valorem taxes for 1995 and subsequent years not yet due. and payable

until October 1, 1995,
Exlsting covenants and restrictions, easements, building 1lines and

limitations of record.
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Suld property In warrsnted free from all incumbranees and againat any adverne claima, sncept as stated abeve,




To Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and asaigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned os to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the sald Mortgages
may at Mortgagee’'s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estats insured against loss or damage by fire, lightning and tornadc for the fair and
reasonable insurable valus thereof, in companies satisfactory to the Mortgages, with loss, if lﬁf payabls to ssid Mortgages,
a3 Mortgagees’s intereat may appear, and to promptly daliver said policles, or any un-wli of u& policies to said Mortgagee;
and if undersigned fail to keep Enid property insured as mbove specified, or fail to deliver sunid insurance pelicies to aaid MurE-
gagee, then the said Mortgagee, or assigne, may at Hnrtin ee's option inaure said property for sald sum, for Mortgagee's
own benafit, the policy if collected, to be cradited on said Indebtednexs, less cost of nuﬁutinu same; all amounts 8o expended
by said Mortgagee for taxes, assessments or insurance, shail become & debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shail be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once dus and payabls,

Upon condition, however, that If the said Mortgagor pays said indecbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the 3aid Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of spjid Mortgagee or assigns in said property bLecome endangered by reason of the enforcement of
any prior lien or incumnbrance therecn, 30 as to endanger the debt Ker&hy securad, then in any one of aaid eventa, the whole
of paid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to fareclosure as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or ossigna, shall be authorized to take posaes-
sion of the premisea hereby conveyed, and with or without first taking pozsession, after giving twenty-one daya’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the sxpense of advertising, selling snd conveying, including a
rensonable attorney's fea; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary Lo expend, in lpnying insurance, taxes, or other incumbrances, with interest thereon; Third, to tha payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney’'s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersignad Acton Homes, Inc.

have hereunto set 1its signature and seal, this 8th day of December , 19 94
Act Homes, Inc. f mvcses e e b et aar e errare {SEAL)
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By.. e et (BEAL)
Acton, President :
i verreeeesreee e A B EAL)
...................................................................................................... {SEAL)
THE STATE of
COUNTY
1, , & Notary Public in and for said County, in said State,
hereby cortify that
whoss Dame slgned to the foregelng conveyance, and who known to me acknowledged before me on this day,
that belng Informed of the contents of the conveyance executed the same voluntarily on the day the same bears data.
Given under my hand and official seal this dsy of y 19
| Notary Publle,
e e S —— =
THE BTATE of Alabama
Jefferson COUNTY
I Clayton T. Sweeney , & Notary Publlc in and for said County, in said Statas,
hareby cartify that Danny F. Acton
whose NAme a8 President of Acton Homes, Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily

for and as the act of sald corporation. g
Given under my hand and official saal, this the 8th dsy A

My commission expires: 5/29/95

Inst # 1994-37072
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{205) 251-2871

600 20TH STREET NORTH
BIRMINGHAM, ALABAMA 35203-2693
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MORTGAGE DEED

LAND TITLE COMPANY OF ALABAMA
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