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MORTGAGE
STATE OF AlLLABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY
Willie L. Woodson ard wife, Evelyn Woodson
{hareinatter called "Mortgagors”, whether ona or mora) are justly indebted to _F M,Mwmmm

(hareinafter calied "Mortgagee", whether one or more) in the sum

ﬁmw i Tm.m__._:,__-_"____:,_ — - = —~——Dollars

($ 9701, 15 ), Dollars, together with finance charges as provided in said Note And Security Agresment
sxecuted on even date herewith and payable according to tha term of said Note And Security Agreement untit such Note And Security Agreemant is paid in full. And
Wheress, Morigagors agres, in incurring said indebtedness, that thiz mortgage should be given to securs the prompt payment thereof.

NOW THEREFORE, in consideration of tha premises, said Mortgagers, and all others executing this mortgage, do hareby grant, bargain, sell and convey unto the
Mortgagee the following described real estate, situated in SHELRY County, State of Alabama, to-wit:

Begimming at the NE corner of Lee Roy Cobb line and running in a Northerly
direction parallel with Birmingham & Montgamery Highway 210 feet; thence
West 420 feet to right of way of L & N right of way,210 feet; thence

East 420 feet to Birmingham & Montgamnery right of to point of beginning.

Being 2 acres, more or less, |
\Hﬁ"‘\ﬁt- S duediion Wﬂﬂﬂj
i WA LN Ryw

This mortgage and lien shall sacure not only the principal amount hereof but all future and subsequent advances to or on behalf of the Mortgagors or any other
indebtednasa due from the Morigagors to the Mortgagee, whether diractly or acquired by aasignmant, and the rea) eatate hereln described shall be security for such
dehts to the extant aven in excess thereof of the princlpat amount hereod.

i the Mortgagor shall sell, lease or otharwise transier the mortgaged property or any part theresf, without the prior written consent of the Mortgages, the
Mortgages shall be suthorized to declare at ite option all or any pant of such indebtedness immaediataly due and payable.

If the within morgage is a ascond mortgage, then it is subordinate Lo that certain prior mortgags as racorded in Vol, None — .._ . 81 Puge
N _I*IA in tha Oftice of the Judge of Probate of NA Counly, Alabama, but this martgage is subordinate to said prior mortgage only to the extent
of 1he current balance now due on the debt secured by aaid prior mortgage. The within morigage will not he subordinated to any advances securéd by the above described
prior mortgage, if said advances sre made after today's date. Murtgugnr heraby agrees not to increase the balance owed tha! is secured by said prior mortgage. |n the
avent the within Mortgagor shouid fail to make any payments which bacome due on said prior morigage, or shauld defautt in any of the other terms, provisions and condi-
tions of said prior marigage, then such default under the prior morigage shall constitute a default under the lerms and provisions of the within mortgage, and the Morigagee
hereln may, 81 ita option, declare the entlre indebtedness due heraundar immadiately due and payable and the within mortgage subject to toreclosure. The Morgagee
harein may, at lts optien, make, on bahaif of Mortgagor, any such payments which become due on said prior mortgage, of incur any such expenses or obligations, on
behaif of Morigagor, in connaction with the said prior morigage, in g¢rder to prevent the toreclosure of sald prior mortgags, and all such amouns 3o expended by 1he
within Morigagee ¢n behalf of Mortgagor shall become a debt 1o the within Mortgagee, or its assigns, additional to the dabt hereby secured, and shall be covered by
this morigage, and shall bear interest from date of payment hy the within Mortgages, or its asaigns, at the same interest rate as the indebtedness secured hereby and
shall entitla the within Mortgagsee 1o all & the rights and remedies provided harein. including st Mortgagee's aplion, the right 1¢ foreclosure 1his morigage,

The morigage may be paid in full at any time on or hefore dus date.

Said property ia warranied free from all incumbrances and against any adverse claims, except a3 stpted above.
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TO HAVE AND TO HOLD the above grantad property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever, and for the purpose of {urther
securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposad legally upon said pramises, and should default be
mads in the payment of same, the ssid Mortgagee may at Morigagee's option pay off the same; and to further sacure said indebtadness, first above named
undersigned sgrees 1o keep the improvements on said rea! astate insured againsts loss or damage by fire, lighining and tornado for the tair and reasonable insurable
value thersol, in companies satisfactory to the Mortgages, with joss. if any, payable to said Mortgagee's interest may appesr, and to promptly deliver sai¢ policies, or
any renawal of said polizies to said Mortgagee; then the said Mortgagee, o assigns, may at Mortgagee's option insuré 3d proparty for said sum. for Mortgagea's own
behefil, the policy if coltected, to be credited on said indebtedness, less cost of coliecting same: all amount so expended by said Mortgagee for taxes, assessments of
insurance. shall become & debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covared by this morigage, and bear interest
at the same interast rate as the indebtedness secured hareby from date of payment by said Mortgagee, or assigns, and be at once due and payabie.
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UPON CONDITION, HOWEVER, that it tha said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpanded, then this conveyance to be null and void; but sheuld default be made in the payment of any sum expended by the said Mortgages or assigns. or should
said indebtedness hereby sacuraed, or any part thereoi, or the interest thereon, ramain unpaid at maturity, or should the intarest of said Mortgagee or assigns in said
property bacome endangersd by resson of the enforcemant of any prior lien or incumbrance thereon, 5o as to endanger the debt hereby secured, then in any one of
said svents, the whole of said indebtednass hersby secured shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provided
b Iw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the pramises hereby conveyed, but with or
without tirst taking possassion, after giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parceis or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County {or the division thereof), where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds
of the sale; First to the expense of advertising, selling and conveying, including such attorney’s fees as are allowed by law; second, to the payment of any amounts that
may have been expended, or that it may then be necessary to expand, in paying insurance, taxes, or other incumbrances, with interest thereon Third, to the payment
of said indabtedness in full, whathar the sama shall or shall not have fully matured at the date of said sale, but no interest shall ba ¢ollectad beyond the day of sale;

and Eourth, the balance, if any, to be turnad over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said proparty, if the highest bidder therefor,

.
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fnst # 1994-37068

IN WITNESS WHEREOF the undersigned Mortgagors have hereunto set their signatures and seals this 18th day of

DECEMBER %

19

*CAUTION — IT IS IMPORTANT THAT YOU THORCQUGHLY READ T OZI_BCT FORE YOU SIGN IT"
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THE STATE OF - ALABAMA .
SHELBY COUNTY

1, the undersianed ,a Notary Public in and for said County, in said State,
hereby certity that Wiliie L. Wocodson and wife, Evelyn Woodson
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whose names are signed to the foregeing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
convayance they exacuted the sarme voluntarily on the day the same bears date. |

DECEMBER 1994
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Given under my hand and oticisl seat this day'nf
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Probate in and for said County and State, do hereby certity that the foregoing
office

Willie L. Woodson and wife, Evelyn

 First Family Financial Services
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