SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) BAL2100-REV. 1%
§FT7E2 =X

COVINGTON, RICHARD A. SouthTrust Bank of Alsbama, National Association

Mortgagors oest neme fest): Mortgagee:

COVINGTON, SHARON H.

5239 OLD MILL CIRCLE P.O. Box 2554
Maling Address Mailing Acdres T
PELHAM, AL 35124 Birmingham, AL 35290-0100
Chty Siate Zp City State Zip
This Instrurmnent was prepared by:
THE STATE OF ALABAMA $. B. Pickens - Home Mortpage Services
P.0. Box 2233

SHELBY County - girmingham, AL 35201 27044

KNOW ALL MEN BY THESE PFIESEHTB:’ That whereas yosei/ 199437044

TIFIED
RICHARD A. COVINGTON, HUSGAND snd SNAROW H, COVINGTON, WIFE n9:53 AM CER

EHEL%W JDGE E.Eﬁnﬁﬁ

(whether one or more, hereinafter called "Borrowers”} have entered into & SouthTrust Home Equity L.oan Line Agresment, Note and
Disclosure Statement (hereinafter calied "tha Agreement”) of even date herewith with SouthTrust Bank of  Alaboms, Wstional
Association (mmm'umﬂ:mmammhmmnmmwummm
the Borrowers may borrow, repay, and re-hoarrow, from Mortgages from time to time 8o long as the aggragate unpakd principal balance of
such loans outstanding from time to time does not exceed the sum of § _ 20,000.00 ; that the rate of intersst payable on such
loans mads under the Agresmert Is a variable interest rate which may change each month based on changes in the ®index” (as defined
in the Agreement); and that the Agreemaent wili continue in effect until terminated In accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement,
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NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter mace
to of at the request of the Borrowers named abovs, o, if more than one Borrower is namaed, &l loans now or hereafter mads to or at the
raquest of any one or more of the Borrowers, and any axtensions of renewals of any such loans {inciuding any agresment or instrument
hereafter given to svidence the Borrower's obligation to repay any of such ingebtedness, or any extension or renswal therecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (including any amendment, modification, axtension, or supplement of or to the Agresment), and
compliance with all the covenants and stipulations herainafter contained, the undersigned
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RICHARD A. COVINGTON, HUSBAND and SHARON H. COVINGTON, WIFE

(whether one or more, hereinafter cailed “Montgagors®) do hereby assign, grant, bargain, sell and convey unto Mongagee the following
described real property situated In _ SHELBY County, State of Alabama, viz:

LT 4, ACCORDING TO THE SURVEY OF OLD MILL TRACE SECOND SECTOR, AS RECORDED

IN MP BK 8, PG 156, IN THE PROBATE OFFICE OF SHELBY COURTY, ALABAMA.

SUBJECT TO NORTGAGE FROM RICHARD A. COVINGTON AND SHARON H. COVINGTON T0
ALABAMA HOME MTC CO, FILED FOR RECORD &-1-93, RECORDED IN INST 1993-17079 &
TRANSFERRED AND ASSGINED TO COLONIAL MTC CO BY INST RECORDED 1M INST 1993-
17080, IN THE PROBATE OFFICE OF SHELBY COUNTY.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA.
SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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all o which shall be desmed to be real property and conveyed by this mongage, and sl of which real property, squipment
are sometimes heceinaher called the *mortgaged property.” oy

TO HAVE AND TO HOLD the same and every part theieof uriio Mortyagee, its successors and assigns forsver.

1. That are lawfully selzed in fee and of the mortgaged property and have a good right to fhe same &
aforesaid mnﬂ'ﬁaﬁmﬂmmm tile against the lawful ciaims of s whomsoevet, and thst the mongaged
mwﬁMWMdﬂmmMMmmmannspodm:mW.

2 That they will ﬂmu.mmmm,mothumwmpﬂomymﬂhmonwmmmwodmmm

mortgaged property, and default be made in the of the same, or thereof, may pay the same (bt
M ﬂnﬁo&WMdﬁ»}.HMnﬂpMnrwpmm;gfp:tluﬂhl iniu.r;nrlplmnodunit
development, M wmmmﬁMWhmlundarmaMmm or covering the

condominium nr% unit development, the bylaws and regulations of the condominum or plamwdmkﬁovdopmom,
constituent documents. Should Mortgagors default in ainy of such obligations, Mortgages may perform Mortgagors’ obligations {but
Mortgagee Is not obligated to do 80). i

3, Thltthwvdﬂkupthlbuildm%' on the mortgaged p r?canﬂnuauntyinaumdhuu&nmmtn.inuud&mmdwﬁh
such companies &8 be satistactory 10 M&W mma re {including so-called extended coverage), wind and such other
hazarcs (including undmdanufmn oﬂgoagomay from time to time, with loss, if any, to Mortgagse, and wil
deposit with M ﬁ:lidﬂﬁl@ﬁmor.umm'ndm.mrﬂﬂmw.m mm thersfor as
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tha same become due. shadl have the to obtained
and for by Mortgagors of an axisting . Mongages may, for reasonable causs, refuse 10 accept any PORicy insurance
obta by ongaaortMquWhmmmmmmMnmmMWMNwmmw
property from any cause whatever. |f Mortgagors fall
&W[MMnnmﬂhnmobﬁgnﬂmdnm}fm -

ong and Montgagee of for the benefit of M alons, at Mortgagee's siection. The proceeds of such insurance shall be paid
by the rec 10 Mortgages, which is hereby granted power 10 settle snd compromise claims uncer all in the
name of Mortgagors any check of draft representing the roceeds of any such msurance, and to demand, receive E;nml;lbrnl
sums becoming due thersunder. Said nsurance :,Hcoﬁuﬂod.nuyb-m'aditndnnmmm

ioss coste of n, nrmybtuu:linrapairingmromnnmaingmammisummww.unmmim.
Any application of the insurance to repalring or reconstructing premises on the mongaged property not extend or
postpone the due date of any ment paymants of the indettedness harehy secured of reduce the amourt of such instaiments.

4, That commensing upnnwﬂttmroquutbyhﬂunﬂngu and continuing urtl the indebtedness secured hereby is paid in full
Mthihgmmnthtomﬂnm,hlma?gnvdﬂwm or;gmmnmmmiy“ﬂh,mdmm-dmdmof.pmmmm
indebtedness hereby secured a sum equal to the ground rents, w.mdmmmwww,mmmm#ﬂ

next becoms due and ummﬂmmmmmimmmww.mmm.
clistrict , iaxee mmmnmdununtrnmunqaaedpmpmy{aﬂuuﬂmMD{ ortgagoee), lass any sums already
o M thecefor, divided by the number of months or other payment pariods 10 elapes one month or payment period
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together and the aggregate amount thereof shall be paid by Mortg each month
applied by Mortgagee to the fo !mlnmaurdlrmfnnhnd:.g.gmund rents, taxes, water rants, fira district charges, assessments
fire and other hazard insurance premiums; (b) interest on the | nmmurodheroby:md{n}th-bulm,ﬂw.oiullboappﬂed
toward the payment of the sum hereby secured. Any in the amount of such aggregate monthly
shall constitute a defauk under this mongagse. Any excess accumulsted uncier thi h after payment of the tams
mentioned shall be credited in cakculating the monthly or other periodic payments of

subsequent year; but if the actual amourtt of any such item shall exceed the estimate therefor, Mortgmrl shafl without demand
make good the deficiency. Failure by Mortgagors to do 20 before the dus date of such tem | be

mortgaged property s sold under foreclosure or is otherwise acciuirad by Morngages after default, any remaining balance
accu under this paragraph shall be creditad to the principal of the secu indebteciness as of the date of the

or as of the date the rty is otherwise acquired byMorth:gu after default, any remaining balance of the accumulations
paragraph shall be credited to the principal of the secured indebtedneas as of the date of foreciosure ssie or as of the
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cepted. I Monyg ltlltumllﬂrﬁdntnﬂw od , Montgagee make such repairs at Mortgagors' expense (but
ﬁnﬂgmilnnt igated to do 80} W.WWW ?mwﬂhmwwﬁwm
thereon &t any reasonable time for the purpoea of in ing

8. That all amounts expended by Mortgages insurance of for the payment of taxes or asssssments of 10 discharge liens on
the mongaged property or other obligations of Mong or 1o make repairs to the mong propeﬂynrwlmrrmmlrm
shail becoma a debt due Morigages, shal be payable lat once without demand upon of to any peison, shall bear interast at the
rntlofint-rutpayablounmundwthnhgrumtm.nrﬂmomuspndﬂﬂdwnuldeunlm.nmumofaﬂpofmnumfrom
the date of payment by Mongagee and such debt and the interest thereon shall be sscured by this mortgage. Upon falture of
Mongegors to reimburse M ioullmuntamaxpondod,umumﬁunmmmmmwﬂhmmmmwm.
Mnnlg o declare the indebteciness secured by this morgage due and payable and may foreciose this morigage as
hereinafter provided or as provided by law.

7. That no delay of failure of M 10 exerciss any option to deciare the maturity of debt secured by this morngage
shall be taken or ¢eemed 28 & walver of the to exdrcise such option or to declare such forfeiture as to past

unthupmufmmgm.mdmm'procurlmmtufinlumnrpaymuntnftuxnnrothrliunlormmm obl by
Mortg :hallnntbotnhcnnrdumodnnwamrofmﬂghttamlarmthammdtyﬂmﬁnd-bmdnmhombymmd reason
of the Hur-ofMongmltnprmoluﬁhinuuwmmpnymhmu.lm.mmm'nuurobligm,ltbﬁm by
Hoﬂgagouﬂmtnnmmummndnmmﬂnadmmhmangagacanmwﬂvad,modmmmmbyuvﬂing by

8. That those Mortgagors who are obligated to pay the indebtedness hersby socured will well and truty pay and discharge such
Indsbtedness as ft shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indeltedness hareby ascured, or in the

performance of of the
turrnmrconduiomnfthi:rrmwc may procesd 10 oollact the rent, inmmmmmuunwngod oither
with or without the mlmwhghappohﬁmuongamhambymnw\t} andMongagnm“ W
uﬂmpammﬂommmmmdluwym Mortgagee. Any rents, incoma and profits collected by
lorndoaw-ﬁfmil mmomofmlhmmﬂum.indudmgmyrwmﬁlmproponymmmnantmmnmm
s fees incurred, be credited firat to advances mads by Mortgages and the interest thereon, then 1o interest due on the
Indebtedness hersby secured, and the remainder, if any, shall be toward the paymant of the principal sum hereby secured.

10. Thnt ¥ all or any of the rmrtnagod property or any interest therein is sold, assigned, transferred or conveyed by
onaoq;i any of thlrn. prior written consent, excluding oniy, {a) the cr of a mnnt,r security
Interest h-mmhold appiiances, (b) atr dwiu, descent or hy operation of law upon the death of a ur {c] the gmm

of Icanholdintnmol joss ing all owal periods)
Mm r un- nrd.omgludng Wﬁﬂn mhmwmm

mhomﬂotmtouu wm muinniummm -such transfer of posssssion ;urnninturmlntha
mongaged pro nd tho 0““ mg;;t;rimnhntarm on T-ld of nllmind-budrmumodhymil
mortglgcnrto ust plymﬂltm c:rany ndebtedness secu , Upon- Morigagee's

of the creditworthiness of the transferse, and upon the transferse’s payment to Mortg oflr:nnn rmmwm
Upon breach by Mortgagors, or myalm of the covenants harein containad, Haﬂuagu mly.ntitnu-mbn proceed to foreclose this

mortgage as hereinafter provided or as provided by law.-

11. That all the covenants and agreements of Mortgagors herein containad shail extend to and ].md their respactive heirs,
executors, adminietrators, succesacrs and assigns, and that such covenants and agresments and all ogtlons, rights, privileges and
powers hersin given, grmttd or secured to Mortgagea shall Inure to the benefit of the successors and assigrie nf Mortgages.

12. That the provisions of this morgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceability of prwhbnofmmtgngaurolluah esements shall not affect the validity and enforceability of the other

provisions of Wﬂﬁmm . The provided to Morigagee hersin are cumulative with rights and
rernedies of M o law and In , &nd such rights and remadiea may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be as a financing statement in any public office.

m age shall continue In full force and effect until all of the indebtedness (including future ndvunm} and other
obligations by this mortgape shall have heen in full. Montgagee shall have no further comm resment to extend
any credit 10 the Borrowers, or othenwiss incur any obligation or give valus, under the Agreement, and M | have axecuted
and delivered to M rlluu utlﬂactiun of this mortgage in recordable even though from tlmn tc time and for
extended periods of thorl ubtodnﬂaovudtnm ortgagee under the Agreement cdescribed above and no other
indebtedness heredy sacured, R nf the "?aﬁon that thus m title to the mortg premises hereby
mnvnyodtnhlortg shall remain secure all in described above in this mortgage whether
now owed of I incurred o prlor tcr tarminatmn of this mortgage by the means just described. Mortg agrees to
exacute and dellver to Mortgagors ar or satisfaction of this mortgage within a reasonable time after written demand therafor at any

time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgages to extend any credit to the Borrowers
under the Agreement. Upon termination of this munga%‘ by tha means hersinabove described, the ghrant and conveyance herein made
shall be and becoms null and vold: but shouki default be made in the pa czrnantofnny indebtedness here secured or any renewals or
mnmmwmwpmwﬂlhouldm interest of finance thereon remain un mmity.nuhoulddohunbe
mndnhmonfcmmofwmw oﬁg uundﬂthnlumoer of any provision tri:mortgag- or shouki the interest
ofhrunldngagoo n the Orgag oftho 6 on ad rnmb' ﬁlndnt:y nunformmnmh oy of any Immmhaﬁmhrm mﬁ ;1 of
8 a petition to co part mortgaged pr o any authority, person or entity ng power lmnant
domain, or should any law, .H‘::v state or federal, gg passed mp?sin or authorizing the imposition of a specific tax upon this mong
or the inclebltedness haraby lmud or pornﬂuing or authorizing the uction of any such tax from the principal or interut secured y
this mortgage or by vitue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time :ny of the covenants contained in this morngage or in any Agreement secured hereby be declared
invalid o unenforceable by any ocourt of mmpotam jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
oc‘ulrod or agreed to be dnn o, Ihon any of said svents the whole of the indebtedness hereby secured, or any portion or part thereof
ch may af sakd date not have been pakl, with interest thereon, shall at once become due and payabu and this mortgage subject tn
fnmclmurn st the option of Morigages, nitice of the aexercise of such option being hereby expressly waived by Mortgagors, and
u‘rmatﬁu shall have the ﬂ“cmof;' upon axi take s508sion of the mort aged property and after or without taking such possassion
® same before the House door of ounty {or the division thereof) whaere said property, or any substantial part of said
g::pm is located, at public outcry for cash, tnar first giving notice of the time, piace and terms of such sale by publication once a mk
three consecutive weeks prior tC aaid sals in some newspaper published in said County; and upon the payment of the purehaso
M 3 ages or the auctioneer &t sald sale is authorized o execute to the purchaser for and in the name of Mong and
ant deed to the p:dnz sokd. Mortgages shall apply the proceeds of said sale or salea under this mortgage as , to the
xponm of advertis ng and conveying, including a reasonable attomeys’ fea if the unpaid debt after default uxcaadn $300;
sacond, to the pa of any amounts that may have been expended or that may then be necsasary to expend in paying insurance,
taxes and cther sncumbrances, with interest ﬂ\lmn third, to the ont of the indebtedness h-rmsmod and interest and finance
charges thereon in such order as mayahct whather such debts shall or shali not have matured at the date of said sale;
and fourth, tha balance, if any, to be over to Mortgagors or to whomsoaver then appears of record to be the owner of Mortgagors’
Interesat In said pro . Mo may bid and become the purchaser of the mongaged property at any foreciosure sale hereunder,
Mortgagors hereby ve any requiremaent that the mnngbagad property be sold in separate tracts and agraa that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, sach of the undaersigned

RICHARD A. COVINGTON and SHAROM H. COVINGTOMN

has hersunto set his or her signature and seal this 2oyn day of wovEMRER 1994

(SEAL)

(SEAL)

SHARON H. COVINGTON

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

——IEESERSOM COUNTY

|, the undersigned, a Notary Public In and for said County, In saki State, hereby centify that

—RICHARD A, COVINGTON ancd SHAROM H. COVINMGTON

whote name apy _ _ 2igned to the foregoing conveyance and who _gre Inown to me, acknewlodged hefr: me on this day
that, being informad 1 tha Sortents of the conveyance, .., wacuted the same voluntarily on the day the same beans date.

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the uncersigned, a Notary Public in and for said County, in sald State, hereby certify that

e =y -

whoss name signed to the foregoing conveyance and who known 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .
(Notarial Seal)

AR 99
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600 20TH ST REET NORTH
BIRMINGHAM, AL 35203-2601

PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE QF ALABAMA

COUNTY, Office of the Judge of Prabate..

| hereby certify that the within mortgage was flled in this office for record on the day of
, at _ __o'clock M., and duly recorded In Volume

______ of Mortgages, at page , and examined.

rage s ot4_JM— A&m Judge of Probate

Inst & 1994-37044
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