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MORTGAGE
¢ THOMAS RAY FARRIS AND

THIS MORTGAGE, made and snusred Jnto on _ 12/12/94 ,by and between WIFE LINDA W FARRIS

(hereinafter referred 10 a9 "Mortgagor™, whether one or more) sod the TENCO CREDIT UNION (hercinafier referred 10 an "Morigagee™), whose sddress is P. 0. BOX
150, FAIRFIELD, ALABAMA 35064,

WIINESSETH:

WHEREAS, said Morigagor, is justly indebled to Mortgagee in Lhe amount of $ D ,.920 . 48 ogether with any advances hareinafler provided, in the lawful
money of Lhe Uniled States, which Indebladness is evidenced by a Promissory Note ol even date herewith which bears nlorest as provided therein and which is payable m
accordance with ita terms, with the ealire Debl, if not sooner paid, dus and payable on O2LG1L08 . e

NOW THEREFPORE, in consideration of the premises snd of said indebtedness ardl in order ta secure prompl payment of the same according to the lerma and stipulatio
conlained in said Promissory Nots and any snd all extensions and repewals thereof, or of any psrt thereof, and any other amounts that the Morigages or ita succcasors

assigns may advance lo the Mortgagor before the paymont in full of sid Morigage indebtedness, and any sdditional intercst that may bocome due on any such extensionig
renewals and advances or any part thereof (the aggregals amount of wuch debt, including any extenvions, renewals, advances and interest due thercon, is hereinafler colleclive N
called "Debt”) and compliance with all the stipulations herein conlsined, the Mortgagor does hereby grant, bargain, seli and convey unto the Mortgages, tho real estath)
described an lollows: ™

o
COMMENCING AT THE SOUTHEAST CORNER OF NE 1/4 OF NE 1/4 OF SECTION §, TOWNSHIT 18 SOUTH, RAMNGE 4 WEST; THENCE WEST ALONG *IJ*'I
THE SOUTH LINE OF SAID NE 1/4 OF NE 1/4, 907.3 FEET TO POINT OF BEGINNING; THENCE %0 DEGREES Tﬂig T 500 FEET TO THE CENTER «
OF ROAD; THENCE WEST 173.95 FEET ALONG THE CENTER OF ROAD; THENCE 5087 LINE OF THE NORTHEAST ™

QUARTER OF THE NORTHEAST QUARTER; THENCE EAST ALONG SAID SOUTH L OF THE NE 1/4 OF THE NE 1/4, 173.95 FEET TO POINT OF
BEGINNING, AND BEING PART OF NE 1/4 OF NE 14 OF SECTION 8, TOWNSHIP 18 SOUTH, RANGE 4 WEST.
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TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and awsigns forever, logether with all the improvements now or hersafter srected on the
real estnle and all sasements, rights, privileges, lenements, appurisnances, renla, royalties, minersl, oil and gas rights, water, waler rights and water stock and all fixtures
now or hereafler attached to the same real estate, alf of which, including replacements and additions therato-shall-be deemed to bo and remain a part of the real estale covered
hy this Morgage; and sll of the foregoing are hercinaller referred 10 28 “Baal Estate” and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mortgegee that the Mortgagor i lawfully seized in fee simple of the Real Estate and has a good right to scll and convey the Real Entate .
as aforesaid: that the Real Eotate is free of all encumbrances, except an stated hercin, and the Morigagor will warrani and forever defend Lhe itle 10 the Real Estale unto the ¥
Mortgagee againat the lawful ¢laima of all persons, excepl as otherwlse herein provided. ¢

The Mortgage is junior and subordinats to that certain Morigage recorded inbook 882 .page_ 938 ,if snyand if assigned s3 recordedinbook . page

un applicable, in the County Probate Olfice where the land ia situated (hereinaller called the *First Mortgage™). It is specifically agroed that in the event default should

be made in Lhe payment of principal, intarest or any other sums payable under the ferms and provisions of the Pirsl Mortgage, the Mortgagee shall have the right without

natice o anyone, but shafl not be obligated, to pay parl or all of whatlever amounts inay be due under the lerms of the First Mortgage, and any and all payments so mads

shsll be added 1o the debt secured by this Morigage and the Debt (including il such payments) shall be immediately due and payable, ai the option of the Morigagee, and
this Morigage shall be subject 1o foreclosure in all respects an provided by law and by the provisiona hereof,
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The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estale 10 disclose 1o the Morigagec the following information: {1} Lhe smount
of indeblednoss secured by such morigage; (2} the amount of such indeblednens that is unpaid; (3) whether any amount owned on such indebledness is ot has been in arrca;
(4) whether there is or has been any deflault with respect to such morigage or the indebtedness pecured hereby; and (5} any other information regarding such morigage or
the indebledness socured thereby which the Mottgagee may request from time to time.

Far the purpose of securing the payment of the Debt, the Morigagor sgreen lo: (1) pay promptly when due all taxes, assessments, charges, fincs and other liena which
may atisin priority over this Morigage (hereinafer joinlly called "Liena®}, when imposed legally upon the Real Esate and if default is made in the payment of the Liens, or
any part thereol, the Morigagee, at ils option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companica as may be satiafaclory
to the Morigngee: againat loss by fire, vandalism, malicious mischief and other perils uaually covered by a fire insursuce policy with standard exlcnded coverage endorsementa,
with loss, i any, payable to the Mongagee, ns ila interest may appear; such insurance lo be in an amount sufficient to cover the Debt, The original insurance policy, and
all replacementa therefor, shall be delivered 10 and held by the Morigagee until the Debt is paid in full. The original insucance policy and all replacements therefor must
provide that they may not be canceled without the insurer giving at least ten daye prior writien notice of such cancellation to the Mongagee. The Mortgagor horsby assigns
and pledges 1o the Morigages, as further security for the payment of the Debt, ench and cvery policy ol hazard insurance now or heresfer in effect which insurcs said
improvements, or any part thereof, logether with all the right, titte and intzrext of the Morigagor in and (o cach and every such policy, Including but not limiled to all of the
Mortgagor's right, title and interest in and 1o any premiuma paid on such hazard insurance, including wil rights to returned premiums. § the Morigagor fails 10 keep the Real
Eatale insured as specified above then, st the slection of the Mortgagee and without notice to sny person, the Morigagee may declare the entirc Debt dus snd payable and
this Mortgage subject to foreclonure, snd this Morigage may be foreclosed an hercinafter provided; and, regardicas of whether the Mortgagee declares the entire Debl due
and payable, the Morigagee may, but shall noi be obligated 1o, insuro the Real Ealate for its full insurable value (or for such lesser amount a3 the Morigages may wish) sgainst
auch riaks of loss, for ila own benefil the proceeds from auch insurance (fess cost of collecting saine), if collecled, 1o be crediled aguinst the Deht, or, at the election of the
Mongagee, such proceeds may be used in repairing or reconstructing the improverments localed on the Real Estate.  All amounts spent by the Mortgages {or insumance or
for the payment of Liena shail becoma a debt duc by the Morigagoer to the Mortgagee and at once payable without demand upon or notice lo the Mortgagor, snd shall be
steured by Lhe lien of this Mortgage, and shall hear intereat from the date of payment by the Mongagee until paid at the rate of inlapeat provided for in the Promissory Note.
The Mortgagor agrees lo pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and agrecment of the Promissory Nete
sccured herchy.
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An further security for the payment of the Debt, the Morigagor hereby nssigns and pledges io the Mongagee, the following described property rights, claims, ronts, profits,
issues and revenues: (1) All rents, profila, issues, and revenues of the Real Estate from time ta lime accruing, whether uader leases or lenancien now existing or hereafler
created, reserving W the Mortgagor, so long an the Morigagor is not in default hereunder, the right 10 receive and relain such rents, prolits, issues and revenues; (1) All
judgmenta, awards of damages and scttlements hereafler made resulting from condemnation proccedings oc the 1aking of the Real Eslate, or any part iiercol, under the power
of eminent domain, or for any damage (whelhor caused by auch taking or oltherwise) to the Real Eatale, or any part thercof, or lo any rights appurtenant therelo, inciuding
any award for change of grade of atreets, and sll payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the excrcise of the power of eminent
domain, shall be paid to the Mortgagee. The Mortgagee i hereby suthorized on hehalf of and in the name of the Morigagor 10 execulo and deliver valid requitiances for,
or appeal from, any such judgments or awards. The Morlgagee may apply rll such sums received, or any part {hereof, aficr the payment of ail the Mortgagee's expenacs
incurred in connection with any proceeding or iransaction described in this subparagraph 2, including court costs and attorney's fees, on the Debt in such manner ax the

Mortgagee elects, or, at the Morigagee's oplion, the entire amouni or any part thereof 5o received may be relcased or may be uacd 1o rebuild, repair or restore any oc ali of
the improvements located on the Resl Eatale.
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The Mortgagor hereby incorporsies by reference into thin Morigsge all of the provisions of the Promissory Note of even dale herewith. Mongegor agrecs that, in the
event that any provision or clause of this Mortgage or the Promissary Nole conflicts with applicable law, such conflict shall not affect any other provisions of this Mongage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the ¢
nrovisions contained in this Morigage ot in the Promissory Note shall for any reason be held Lo be invalid, ilicgal, or unenforceahlc in any respect, such invalidity, illegality, |
or unenforceability shalt not affect any other provision hercol; this Morngage shall be consirucd as if such invalid, illegsal or unenforceable provision has never been contsined |
herein. If enactment or expication of applicable fawa has the effect of rendening any provision of the Promissory Nole or this Morigage unenforceable sccording to ila terms, |




Mortgages, at lla oplion, may require the immediale payment in full of all sums secured by this mostgage and may invoke any remedies permitied horeunder.

The Mortgagor agreer lo kecp the Real Estate and all improvements located thereon in good repair and further agrees not to commil waste or permit impainment or
deterioration of the Real Esiale, and at all times 10 mainisin such improvemants in as good condition as they are, reasonable wear and tear excepicd.

If afl or any part of the Real Estate or any interest therein is vold or tranaferred by Mongagor without Mortgagee's prior written consent, excluding {s) the creation of ]
2 lien or encumbrance subordinate 1o this Mortgage (b) the crealion of a purchsse money securily interest for household sppliances (c) the teansfer by devise, descent or by ﬁi
operation of law upon the desth of a joint tenant or {d) the grant of any leasthold interest of three yeary or less not conlaining an option to purchase, Morigagae may, st s o
Morigagee's oplion, declarc all of tho sums secured by this Morigage 1o be immediately duc and payable. Morigsgee shall have waived such option 1o accelerate if, prior )i
lo the sale or tranafer, Mortgagee and the person to whom the Real Estate is 10 be s0ld or transferred reach agreement in writing thal the credit of such person is satisfactory 1'_ E
to Martgagee and that the intcrest payable on the sums sccurcd by this Morigage shall be at such rale as Mongagee shall request. M .-L'
A
The Morgagor agrees that no delay or failure of the Morigagee 1o exarcise any option to declure the Debt due nnd payable shall be deemed s waiver of the Mortgagee's ™ |
right 10 exercise such oplion, either as 10 any past or present default, and it is agreed that no terma or conditions conlained in this Morigago shall be waived, altered or changed “ :
except by & written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly suthorized representatives.
+
Afer defsuli on the part of the Morigagor, the Mortgagee, upon biil filed or other proper legal proceedings being cormenced for the foreclosure of this Mortgage, shall ¥
be entilied 10 the appointment by any compstent court, without potice to any party, of a receiver for the rents, issues and profits of the Real Estato, with power (0 Jease lnd,'s

control the Real Eatate, and with such other powers as may be deemed necessary,

Upon requent of Morigagor (sspacately or aeverally, il more than ons), Morigsgee, al Mortigagee's oplion prior Lo relense of this Morigage, may make future advances
10 Mortgagor (separately or severslly, if more than ans). Such [uture advences, willi inlerest thereon, shall be secured by this Morigsge when svidenced by promissory noles
sating thet seid notes are received hersby.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indebladness evidenced by the Promissory Note hereinsbove referred
to and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indeliedness secured hereby
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Licos or insurance premniving, spd interest thereon, sad fulfills all of mengagor's
obligations under this Mongage, this conveyance shall be null and void. Bulif: (1) any warranty or representation made in this Morigage is breached or provea false in
any materinl respect; (2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mortgage; (3) defaull is made in the payment
to the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this Mortgage; (4) the Debi, or sny part thereof, remains unpaid at matunity;
(5) the interest of the Mortgages in the Real Balate becomen endangered by reanon of the enforcement of any prior lien or encumbrance; (6) any sistemant of Lien ia filed
against the Real Estale, or any past thereof, under the stawies of Alabame relating to the liens of mechanics and materialmen (without regard to the exizlence or nonexistence
of the debt or the lien on which such statement is bases; (7) any law is passed inposing or authorizing the imposition of any specific tax upon this mortgage or the Debt
or permilting or swthorizing the deduction of any such tax from the principal or inlerest of the Debt, or by virtue of which any tax lien or assossmenl upon the Real Entate
shall be chargesblc agninst the owner of this Mortgage; (8) any of the stipulations contained in this Morngage ia declared invalid or inoperative by any court of competent
junsdiction; {9) Mortgagor or any of them (a) shall apply for or consent 10 the appointment of a receiver, trustee or liquidator thereof of the Real Ealate or of all or 8
substantial part of such Mortgagor's assels, (b) be adjudicaled a bankrupt or insolveni ar file & voluniary petition in bankruptey, (¢} fail, or admit in wriling such Morgagor's
insbilily, generslly 1o pay such Mortgagor's debls as they come due, (d} make a peneral amsignment for the benefit of creditors, () file a pelition or an answer seeking
reorganization or an arrangement with credilors or laking advanlage of any insolvency law, () file an answer sdmitling the material aflcgations of, or consent to, or default ¢
in answering a petition filed against such Mortgagor in any banknupiey, reorganizing; or insolvency proceedings; or (g) an order for relief or other judgment or decree shall
be entered by any court of competent juriadiction, approving a petition secking liquidalion or reorganization of the Mortgagor, or any of them, if moro than one, or Appointing
a rectiver, truses or liguidator of any Morigagor or of Lhe Real Eatate or of all or a substantisl part of Lhe asseta of sny Mongegor; then, upon the happening of any one
or more of said cvents, al the option of the Mortgagee, the unpaid balance of the Delnt shall at once become due and payable and this Morigage shall be subject to foreclosure
and may be foreclosad a» now provided by law in case of past-due morigages; and the Morigagee shall be authorized io take posscasion of the Reai Eslate and, afler giving
notice of the time, place and lerma of sale by publication once a week for three cunsecutive weeks in some newspaper published in the county in which the Real Estate is
located 10 sell the Raal Estate in feont of the courthouse door of said county al public outery, to the highest bidder for cash and to apply the procesds of said sale as [ollowa:
fiest, ta the expense of sdvertiving, selling snd conveying Lhe Real Eslate and foreclusing this morigage, including s reasonable attorney’s {ee; second, Lo the payment of any
amounia thet have besn apent, or that it may then be necassary to spend, in paying insumnce premiums, liens or other encumbrinces, with interest (hereon; third, 10 the
psymenl in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no inlerest shall ba coliecled
beyond the day of sale and any unesrned intcrest shall be credited o the Morigagor; and fourth, the balance, if any, to he paid 10 the party or parties appesring of record
aa the owner of the Real Estate st the lime of sale, after deducting the cost of asceraining who is such owner. The Mortgagor agreca thet the Mortgagee may bid at any nale
had under the verms of this Morigage and may purchase the Real Eatate if the highest bidder thereol. At the foreclomure aate Lhe Real Estate may be offered for sale and soid
as a whole without first offering it in any other manner or may be offercd for sale and #oid in any olher manner the Mortgagee may elect. ‘The Morigagor agrees 1o pay all
cosls, including ressonable stiomey’s fees, incurred by the Mortgagee in collecting or securing or attempting to collect or securc the Debt, or any part thereof, or in delending
or allempting to defend the priorily of this Morigage againat any lien or encumbrance on the Real Estate, unlezs this Mortgage is herein cxpressly made subject 10 any such
lien ot encumbrance: and/or all coms incurred in the forecloaure of this Mortgage, cither under the power of sale contained heeein, or by virtue of the decres of any coun
of competent jurisdiclion. The full amount of such costa incurred by the Mongagee shall be n part of the Debt and shall be sccured by this Mongage. The purchaser al any
such sales shall be undar no obligation to ses to the proper application of the purcliase money. In the event of a sale hersunder, the Morigagees, or lhe owner of the Debt
and Morigage, or suctionser, shall sxecute to the purchaser for and in the nama of the Mortgagor a dood 10 the Real Estale. :
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Mortgsgor waives all rights of homesicad exemption in the Real Estate and relinquishes all rights of curiesy and dower in the Real Eslate.

Plural or singular words used herein 1o designate the undersigned shall be construed Lo refer to the maker or makers of this Morigage, whelher one ot more ﬂlt“l'l{ person.
All covenants and agreementa horein made by the undersigned shall bind the heirs, peraonal representatives, successors and asmigna of the underigned, snd every oplion, nght
and privilege herein ressrved or secured Lo the Morlgagee, shall inure o the benefit of the Morigages's successors and assigns.

Morigagor agrees that all of the provisions printed above are agreed 10 and accepted h{ﬁ‘?i&wﬁ 41-“:[ constitute valid and enforceable provisions of this Morigage. IN
WITNESS WHEREOF, the undersigned Mortgagor has exccuted this instrument on s

——— | -:
WITNESS T %é»v‘w A ';
B‘“"““'“r S RAY FARRIS AND - :

"”%%55 E % M 2 A7} 4 'fll
Botrower WIFE LINDA W FARRIS ' ' F

e oF ALARPRYPERSON

COUNTY OF

el

THOMAS RAY FARRIS AND

I, the undersigned suthority, & Notary Public, in and for said County in 2aid State, hereby centify that L _ .
whose name(s) is (are) signed 10 the foregoing conveyance, and who is (arc} known 1o me, acknowledged before me on this day that, being irformed of the contents ol said

conveyance, (ke (they) executed the same voluntarily on the date the same bears d?ﬂign under my ha7 nd nﬂicinl!ml on ;

My commission expires: 0-/ .-.'»P = ? 7 Notary Public
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THIS INSTRUMENT FREFARED BY: TENCO CU  PC BOX 150 FAIRFIELD AL 35064
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NOTE TO CLERK OF CQURT: Mongageo certilies that if at any point this mortgagee is nﬁﬂnﬂﬁ{o & |
Code 40-22-2(5)(1975). 10223 AM U ATE
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