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MORTGAGE
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_STATE OF ALABAMA
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

St. Charles Place, an Alabama General Partnership
(hereinafler 7lled “Mortgagors”, whether one or more) are justly indebted to0

Helen Crow Mills and Helen J. Crow

of Forty-Eight Thousand and No/100====m=====—-=——=m=semmommm oot n s 70 ~Dollars
($ 48 ,000.00 ) evidencedby that certain promissory Note of even date herewith.

Mortgagee agrees that it will release said lots
from the lien of this mortgage from time to time N
upon receipt of the sum of $16,000.00 per lot. 5

And Whereas, Mortgagors agreed, in incursing said i debtedness, Lhat this mortgage should be given 10 secure the prompt paynent
ol ]

NOW THEREFORE, in consideration of the premises, said Mortgagors,

St. Charles Place, an Alabama General Partnership
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the (ollowing described real
estule, situated in Shelby County. State of Alabama, to wil:

lots 8 and 9, Block 1; Lot 12, Block 3, according to the
survey of Shelena Estates as recorded in Map Book 5,
Page 25 in the Probate Office of Shelby County, Alabama.
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Suid property is warcanted free from all incumbrances and against any adverse claims, except as stated above.




Return 1o:

To Have and 10 Hold the ahove granied property unio the said Morigagee. Morigagee's successors. hein, and assigns forever; and for the purpose of
lurther securing the payment of said indebledness, the undersigned agrees to pay all laxes or assessments when imposed legally upon said premises, amd
should default be made in the payment of same, 1he said Morigagee may al Morigagee's option pay off the same; and to Turther secure said indebtedness,
lirst above named undersigned agrees (0 keep he improvements on said real estate insured against loss or damage by fire: lightning and tormada for
the Tarr und reasonable insurable value thereof. 1t companies satisfaclory to the Mortgagee, with loss, if any payable 10 said Morigagee, as Morlgiges's
ntcrest may appear, and w promptly deliver said policies. or any rencwal of said policies 1o said Morigagee; and if undersigned fail 10 keep sail property
insured as above specified, or fail to deliver said insurance palicies to said Mortgagee, then the said Morigagee, or assigns. may at Morigagec's oplion
ihsure said property for said sum, for Morigagee's own benefit, the policy if collected, (0 be credited on said indebicdness, less cost of collecting same:
abll amounts so expended by said Morigagee for 1axes, assessments or insurance, shall become a debt 10 said Morigagee or assigns, additivnal 1o the debt

hereby specilly secured. and shall be covered hy this Martgage, and bear interest from date of payment by said Morlgagee, or assigns. and be a1 ohee
due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mongagees
may have cxpended lor tanes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but should default be made
in the payment ol any sums expended by the said Morigagee or assigns, or should said indebtedness hereby secured. or any part thereol. or Lhe interest
thercon, remain unpaid at maturity, or should the interest of said Morigagee or assigns in said property becorne endangered by reason of the cnforeement
of any prior hen or sncumbrance thereon, s as to endanger the debt hereby secured, then in any one of said events. the whole of said indeblednass
hereby secured shall al once become due and payable, and this mortgage be subject to foreclosure as now provided by the law in case of past due morigages.
and the said Mortgagee. agents or assigns, shall be authorized (o lake possession of the premises herehy conveyed, and with or without first taking possession,
after giving Lwenty-une days’ nolice, by publishing once a week for three consecutive wecks. the time, place and terms of sale, by publication in some
newspaper published in County and State, selt the same in lols or parcels or en masse as Morigagee, agents or assigns deem best, in front of the Courl
House door af suid Counly, {or the division thereol) where said property is located, at public outcry, to the highest bidder for cash. and apply the proceeds
of the sale: First, to the expense of advertising. selling and conveying. including a reasonable atiorney's fee; Second., to the payment of any amnounis
that may have been expended, or that it may then be nccessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon:
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale. but no interest shal
be collected beyond the day of sale: and Fourth, the balance, if any, 10 be turned over to the said Morigagor and undersigned lurther agree thai said
Mortgagee, agents. or assigns may bid at said sale and purchase said property, il the highest bidder therefor; and undersigned further agree to pay a

reasenable altorney's ee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee 10
be a pant of the debl hemby secured.

IN WITNESS WHEREOF 1he undersigned St. Charles Place, an Alabama General Partnership

.
have hereunto sel its signaiure and seal, this \.94.'_1:_ day of December 1934,
St. Charles Place, An Alabama "General
—Partnership {SEAL

Weatherly Development Company, InC... ..
By itﬂanaglng Partner /

V77 By A SEAL)
By: [/
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(SEAL)

THE STATE of

COUNTY }

R . a Notary Public in and lor said County. in said slate,
hereby certily that
whose name signed 10 the foregoing conveyance, and who known to me acknowledged %{g‘g@w on this day, thal
being informed of the contents of the conveyance executed the same qug,glyfn 1 ABAEFTIme bears date.

Given undler my hand and official seal this day of .14

Notary Public
I - L6/1994” FIED
THE STATE of  ALABAMA 143 pr CERTIV L0
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L, the undersigned, a Notary Pquiic in and lor said county. in sat) Siale,

hereby certify that Greg Gilbert

whose name as _President of Weatherly Development Cﬂmgannééfm%mﬁnﬂ

is signed to (he forepoing conveyance, and who is known to me acknowledged before me on this day, that

being informed of the contenis of such conveyance, he, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation. |

AP : 94,
Giiven under my hand and official seal this C?j'ﬂ" day of Decembexr 14

‘0 - R (_,(_M Notary Public
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Birmingham, Alabama 35235

(205) 833-1571




