REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of _ SHELBY
Thie Mortgage made and entered into on this the _ L4th _ day ot _DECEMBER 19 94 byAnd betwaen the
sndorsigned, WANDA DEAN GIBSON A MARRTED WOMAN o DEAN L8 o Eatos Monghgors, ancbhsscciatos Pindnci

Services Company of Alabama, Inc., a corporation organized and axisting under the laws of the State of Alabama, hereinafter called “Corporation®;

WITNESSETH; WHEREAS, Morigagors are justly Indebted to Corporation in the sum of Twentv—six Thousand Two-Hundred

Seventy-four Dollors and ninety-nine centsg#¥aridncnkdinkidnick pollares (8 26274 .99 )
tagether with interest at the rate provided in the loan agreemsnt of even date harewith which is sacured by this Mengage.
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NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-describad loan agresment and the paymeant and performance of all the

covenants and agreaments herainafter staled, the Morigagors do heraby grant, bargain, sell and convey unto Corporation that property situated
in the County of SHELBY State of Alabama, described as follows, ta wit.
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COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 1S SOUTH, RANGE 1 WEST, SHELBY
COUNTY, ALABAMAs+ THENCE RUN WESTERLY ALONG THE NORTH LINE OF SAID
QUARTER-GQUARTER A DISTANCE OF 150.@ FEET TO THE POINT OF BEGINNING OF THE
FROPERTY BEING DESCRIBED, THENCE CONTINUE ALONG LAST DESCRIBED COURSE A
DISTANCE OF 223.10 FEET TO & POINT, THENCE TURN AN ANGLE OF 952 DEGREES 02
MINUTES 37 SECCNDS TO THE LEFT AND RUN SOUTHERLY A DISTANCE 44Q.1@ FEET
TO A POINT, THENCE TURN AN ANGLE OF 87 DEGREES 57 MINUTES 23 SECONDS TO
THE LEFT AND RUN EASTERLY A DISTANCE OF 222.86 FEET TO A POINT, THENCE
TURN AN ANGLE OF S1 DEGREES 54 MINUTES @3 SECONDS TC THE LEFT AND RUN
NORTHERLY A DISTANCE OF 44@.@ FEET TO THE POINT OF BEGINNING, CONTAINING
2+23 ACRES MORE OR LESS AND LLESS AND EXCEPT THE RIGHT OF WAY OF A PUBLIC

DIRT ROAD. PROPERTY IS SUBJECT TO ALL AGREEMENTS AND EASEMENTS OF

gHgB?EEg ?EEORD. ADDRESS: 241@ WHITFIELD DR. TAX MAP OR PARCEL ID NO.
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MORTGAGOR EXPRESSLY WARRENTS AND REPRESENIS THAT THE ABOVE DESCRIBED PROPERTY
IS NOT HER HOMESTEAD.
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privieges, tenements, appurtenances and
improvements unlto said Corporation, ils successors and assigns forever. And Mortgagors do hereby warrant, covenant, and rraprasent unto
Carparation, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right to seli and
convey said property, and shall ferever defend the title to sald property against the lawful claims and demands of all persons whomscever, and that

said real property is free and clsar from ail encumbrances except
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Mortgagors warrant and covenant that all paymente, conditions and provislons made and provided for in any prior encumbrances and/for other lisna
prior hersto, hereinafter collectively called "prior lisns,” shall be parformed promptly whan due, but if Martgagors suffer or permit default under any prior
lien, then such shall constitute a default hereunder and Corporation may, at its optlon and without notice, declare the indebtedness secured hereunder
immediately due and payable, whether due according to its face or not, and commence proceadings for the sale of the above described property In
accordance with the provisions herein made. !f default is suffared or permitted under any prior lien, then Corporation may cure such default by making
such paymants, or performing otherwise as the halder of the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and all
sums so expended by Corporation, shall be secured hereunder or under auch prior lien instrumants; provided however, such payment, performance
and/or purchase of tha prior lian by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Mortgagors under

gaid prior lisn.

included in this conveyance ig { 1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screans, storm windows or gashes,
shades, and cther fixtures now attached to or used in connection with the property described above; (2) all rent, issues and profts under any lease now
or heraaflar existing on said pramises and in the event of default heraunder, Carporation shall have the right to call upon any lessees of said property
to maka all future payments due Mortgagors directly to Corporation without including Martgagor's name in said payment, and payment sa¢ macde by the
lessees to Carporation shall constitute payment to Mertgagars and Corporation shall have the right to raceipt for such sums so paid which shall be as
binding upon Mortgagers as if Mortgagors had signed the receipt themselves and the lessees ale refieved of the necessity to see to the applications of
any such payment.

Mortgagors promise to pay all taxes and assessments now or hereatter levied on the above described property promptly when due.

Unless ctherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now of
herenfter srected on the above described real estate, insuring seme against loss or damage by fire, windstorm, and other casualties normally insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the said morigage debt, and said
ingsurance palicy or policies, with mortgage clausa in favor of, and in form satisfactory to, the Corporation, and delivered to said Corporation, with all
premiums thereon paid in full. If Mortgagore faif to provide insurance, they hereby authorize Corporation te insure or renew insurance on said property
in a sum not exceeding the amount of Mortgagars’ indebtedness for a period not exceeding the term of such indebtedness and to charge Morgagors
with the premium therecn, or to add such premium to Mertgagors' indebtedness. If Corporation elects to walve such insurance Mortgagors agree to be
fully responsible for damage or loss resulting from any cause whatsoever. Morigagors agree that any sums advanced or axpended by Corporation for
the proteciion or reservation of the property shall ba repaid upon demand and if not ¢ pald shall be secured hereby. In the event of loss or damage to
tha property, it i3 agread that tha amount of loss or damage recoverable under said policy or policies of insurance shall be pald to the Corporation and
Corporation is hereby empowaerad in the name of Mortgagors to give full acquittal for the amount paid and such ameunt shall ba creditad to the
instaflments to become due on the loan agreement in invaerse order, that ts, satisfying the final maturing installments first and if there ba an excess,
such excess shall be paid by Cotporation to Mortgagers, but in the avant such payments ara not sufficient to satisty in full tha debt secured hereby,
guch paymant ghall not reliave the Morgagors of making the regular monthly installments as same become due. Providad, howaver, insurance on
improvements shall not be required unlass the value thereof is $300.00 or more and the amount financed, exclushve of insurance charges, is $300.00
Qr more,

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and ghall
keep and perform as required of Mertgageors hereunder, then this covenant shall be void.

But if Mortgagors fail to pay promptly when due any part of said loan agreement, or fall to pay said taxes or fail to pay for and keep in force
insurance as agreed or fail to promptly pay and keep current any prior fien, or fail to perorm any other covenant hereof, or if all or part of the property is
sold or transferred by Morgagors withoul Carporation’s prier written consent, then or in any of theese events, Corporation is hereby authorized to
declare the entire indabtedness secured heraunder, immediately dus and payable without notice or demand, and take possession of tha property
above described {or without taking such possession), and after giving three (3) weeks' notice of the time, place and terms of sale by advertisernent
cnce a weak successaively In soma newapaper publishad in the county wherein the land lies, may sell the same at public auction to the highest bidder
for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale to
the payment of the indebtedness secured, and If there be proceeds remaining after satisfying in full said debt, sama ghall he paid to Martgagors or their
ordar,

In the event of a sale under the power confarred by this Mortgage, Gorporation shall have the right and it is hereby authorized to purchase said
property at such safe. In the event the above described property is sold undaer this Mortgage, the auctioneer making such sale or the Probate Judge of
said Counly and State wherein the land lies, is hereby empowered and directed to make and execute a deed to the purchasers of same and the
Mortgageors herain covenant and warrant the titla so made against the lawfu! claims and demands of all persons whomsgever.

In the avent any pricr lien is foraclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prier lien and there remains
Bn excess sum payable to Meortgagors, then Morlgagors do hereby assign their interest in and to said fund to Corporation and the holder of said axcess
fund is hereby authorized and directed to pay same directly cver to Corporation witheut including the name of Mortgagors in said payment and a
recelpt by Corporation shall be as binding on Mertgagors as if Mortgagors had signed same themsehes and Mortgageors further relisve the party
paying said sum to Corporation, of the necessity of sesing to the appiication of said payment.

In the event of sale of the praperty above dascribed under and by virtue of this instrument, Mortigagors and all persens helding under them shall be
and beceme the tenants at will of the purchaser of the propaty hereunder, from and afier the execution and delivery of a deed to such purchaser, with
sald tenants to be terminated at the option of seid purchaser without netice, and Mortgagore and ull persons helding under or through Morntgagers
remaved by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the installments to become due on said loan agreement in inverse order, that is, satisfying the final maturing installments first, and the
Corporation 8 hereby empowered in the name of the Maortgagors, ar their assigns, to receive and give acquittance for any such award or judgment
whether it ba joint or several.
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It is spacifically agread that time is of the essence of this contract and that no delay in enforcing any obligation hereundaer or of the oblipations
sacured heraby shall at any time hereatfter be heid to be & waiver of the terms hereof or of any of the instruments secured hereby.

{ legs than two join in the execution hereof as mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as it
written in gingular or feminine respactively,

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties
named.

IN WITNESS WHEREOF, the said mertgagors have hereunto set their hands and seals this the day and date first above written.
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STATE OF ALABAMA
County ot J : '”.‘tﬂSON
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|, the undersigned authority, & Notary Public in and tor said County and State aforesaid, heraby certify that WANDA DEAN GIBSON A MARRIED

WOMAN, IRMA DEAN ISBEIL, A WIDOW AND JAMES TRONG A

whoase names are signed to the foregeing conveyance, and whe are knawn to me, acknowledged before mgo this day that, ﬂarng mfurmed on the
contents of the conveyance, they executad the same voluntarily on the date the same bears date.

Given undar my hand and official seal this 14 day of DECEMBER / / 19 9¢,
My commission expires [ /23795 7V _
- ohary Public
STATE OF ALABAMA
County of

|, the undersigned authoarity, & Notary Public in and for said County and State aforesaid, heraky certify that

. whose name as of tha

, & corporation, is signed to the foregoing conveyanca, and wha is known to me, acknowiedgad
before me on this date that, being informed of the cnntnnts of the conveyance, he, as such officer and with full authority, executed the same voluntarily
for and s the act of said corporation. 4-367 95

inst ¥ 199
Givan under my hand and officiat seal this day of , 19

My commission expires

¥
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