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MORTGAGE

B BORROWER . T T T MORTGAGOR
LARRY KENT LARRY KENT, A MARRIED MAN
'
. ADDRESS.. "% SIS B ADDRESS
5201 ROY DRIVE ) 5201 ROY DRIVE
HELENA, AL 35080 HELENA, AL 35080
TELEPNONE NG, e . IDENRTIEICATION NO. TELEPHONE NO. IDENTIFICATION NO.

In consideration of the loan or other credit accommiodation  specified and any fumure advances of futare Obligations, as defined herein, which may be

advanced or incurred, and other cod and valuable consideration, Mortgagor warrants, bargains, sells, assigns, coOnveys, and morgages 10
" Piret Federal Of hlgﬁm. FSB , 701l Montgomery Highway, 201, Birmingham, AL 35216

- —_— _
—murer —

e — {("Lender™), its SUCCEs$OIS and assigns, with power of sale
and right of entry and possession all of Monigagor's present and future estate, right, titie and interest inand to the real property described in Schedule
A which is aftached 1o this Mortgage and incorporated herein together with all present and future mprovements and fixtures; prvileges,
heredilaments, and appurtenances, leases, licenses and other agreements; Tenis, issues and profits; water, well, ditch, reservoir and mineral rights
and stocks pertaining to the teal properny (cumulatively "Property”), until payment in full of all Obligations secured hereby.

Mareover, in further consideration, Mortgagor does, for Mortgagor and Morteagor's heirs, representatives  and assigns, hereby expressly warmant,
covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS, This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
covenants of Borrower or Mongagor (cumulatively "Obligations™) o Lender pursuant to:

(a) this Mortgage and the following pramissory notes and other agreements:

T NAEREST T TPRING AMOUNT 3. FONBING/:, | TTMATURITY - - CISTOMER — | "TTOAN
. RATY _ TUUCREDIT GIMET ¢ | "AGREEMENT DATE | _DATE  NUMBER 3 NUMBER
FIXED ~ $62,000,00 10/26/94 10/26/95

e — . — — ] . . R e -
(b) all olher present or fuwre, written agreements  with Lender which refer specifically to this Mongage (whether cxecuted for ihe same 0
different purposes tham ihe foregoing) ;
(c) any guaranty of obligations of other parties given (o Lender now or hereafter executed which refers to this Mortgage;
() Tuture advances, whether obligatory or optional, to the same extent as if made contemporanepusly  with the execution of this Morgage, made
ot extended on behalf of Mortgagor Or Borrower. Morgagoer agrees that if one of the Obligations is a line of credit, the lien created by this
Murtgage shall continue until payment in fulil of all debt due under the line notwithstanding the fact that from fime o time {bul before termination
of the lined no balance may be outstanding, Atno time shall the lisn of this Morigage, not including sums advanced to protect the security of this
Muortgage, exceed $ 62, 000.00 _ ; and
(&) ali amend ments, axiensions, renewals, modifications, replacements o1 substitutions to any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenants to Lender hat:

(a} Mortgagor has fee simple marketable title to the Property and shail maintain the Property free of all liens, secutity intérests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by reference,
which Mortgagor agtees o pay and perform in a timely manner,

(b) Mortgagor is in compliance In all tespects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating (o "{{azardous Materials", as defined herein, and other enviconmental matters  (the "Environmental Laws"}, and neither the federal
gOVEHILInEnL O any otk povernmental  or quasi govermmentat  cntity has &iled a lien on the Property, hor arg there any povernmental, judicial or
administeative  actions with respect 10 environmental matters pending, or to the kest of the Mortgagot's knowledge, threatened, which involve the
Property. Neither Mortgagor nor, 10 the best of Mortgagot’s knowledge, has any other party used, generated, released, discharged, stored, or
disposed ol any Hazardous Materials, in connection with the Property or transported any Hazardous Materiais to or from the Property. Mortgagor
chall nat commit or permit such actions (o be taken in the future. The term "Hazardous Materials” shall mean any substance, material, or wasle
which is or becomes regulated by any governmenta) authority including, but net limited to, (i) petroleuny; (i) friable or nonfriable asbestos; {ii)
polychlorinated  biphenyls, (iv) those substances, materials or wastes designated as a "hazardous substance” pursuant 1o Section 311 of the
lean Water Act or listed pursuant 1o Section 307 of the Clean Water Act ot any amendments or replacements o these stattes, (v) those
substances, materials or wastes defined as 2 "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery Act or any
amendments  or replacements (¢ that statute; and {vi) those substances, materials or wastes defined as a "hazardous subsiance” pursuant [0
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments  or replacements 1o that statute
or any olher similar state or federal statute, rule, regulation of ordinance now or hereafter in effect Vortgagoer shall pot lease or permil the
sublease  of the Property to u ténant or cubtenunt whose operations may sosult in contamination of the Property with Flazsrdous Materials or oxic
subshnees,

(¢) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 el seq. (and all
regulalions promulgated thereunder) and ail zoning and building laws and regulations relating the Property by wirtue of any federal, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and comphud with in all malerial respects, and all
rights, licenses, permits, and certificates of oceupancy  (including but not limited 0 zoning Varances. gpecind exceptions  lor nonconlonming  uses,
and final inspection approvals), whether temporary or permanent, which are material (o the use and occupancy of the Property. presently  are and
shali be oblained, preserved and, where necessary, renewed;

() Merngager has the right and 13 duly autharized to exgcute and perform its Obligations under this Morleage and these dcnons do nob and shall
nat conllict with the provisions of any statute, regulation, crdinance, rule of law, contract or other agreemant which may be binding on Mortgagor

4t any ume,
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(e) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and N

(fy Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement {including, but new
limited to, those governing Hazardous Materials) which might materially affect the Property or Lender's rights ot interest in the Property pursuant
1o this Mongage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are oo prior mortgages or deeds of trust affecting any pan of the Property
except as set forth on Schedule B attached to this Mortgage which Morgagor agrees to pay and perform in a timely manner, If there are any prior
mortgages or deeds of trust then Monigager agrees 1o pay all amounts owed, and perform all obligations required, under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under anmy prior morigage or deed of trust shall be a default under
this Mortgage and shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lender would be gntitled in the event

of any otber default,

4. TRANSFERS OF TIIE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease. contract for deed or transfer to any person of all or any part of the teal property described in Schedule A, or any mterest therein, or of all or any
neneficial interest in Borrower ot Morigagor (if Borrower or Morigagor is not a natural person or persons but is a corporation, limited liabiliry
company, parinership, trust, or other legal eniity}, Lender may, at its option declare the outsianding principal balance of the Obligaticns plus accrued
interest thereon immediately due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall fumnish a complete statement
setting forth all of its stockholders, members or parners, as appropriate, and the extent of their respective ownership MIerests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, rovalties, income and profits which arise frem Lhe
use of pecupuncy  of all or any portion of the Property.  Unul Motigagor is in default under this Mortgage or any of the Obligations, Maorigagor shall
have a license 10 collect and receive the tents, royaities, income and profits, Upon any default under this mortgage or any of the Obligations, Lender
may tenminate Morgagor's heense without notice and may thereafter proceed to collect the rents, royalties, income, and profits with or without the
appointment  of a receiver. All rents, royaities, income and profits collected by Lender or a receiver will be applied first to pay all expenses of
collection. then to the payment of all costs of operation and maintenance of the Praperty, and then to the payment of the Obligations secured by this
Morgage in the prder determined by Lender inils wole discretion,

6. CONSTRUCTION MORTGAGE. ' | Ifchecked, this Morpage is a construction mortgage that secures an Obligation incurred for the acquisition
cost of the lapd andfor the construction ol an improvement on land, and it will be subject to the terms of a construction loan agreement between
Mortgagor and Lender. Any materials, equipment of supplies used of intended foruse in the construction, developtnent cr operation of the Propenty,
whether stored on or off the Property, shall also be subject to the lien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and no changes 10 the plans and specifications ot the nature of the construction project shall be permitted without the prior written
approval of Lender,

7. LEASES AND OTHER AGREEMENTS. Morngagor shall not take or fail to take any action which may causs or permit the termination or the
withholding of any payment in connection with any Lease or other agreement ("Agreement") pertaining to the Property. In addition, Mongagor,
without Lender's prior written consent, shall not: {a) collect any monics payable under any Agreement more than one month in advance; (b) modify
any Agreement; {¢) assign or allow a lien, secunty interest or othes encumbrance to be placed upon Morgagor’s rights, title and interest in and to any
Agreement or the amounts payable thereunder; or {d) terminate or cancel any Agreement except for the nonpayment of any sum or other material
breach by the other party thereto. If Morigagor receives at any time any written communication asserting a default by Mongagor under an
Agreement or purperting (o terminate or cancel any Agreement, Morigagor shall promptly forward a copy of such communication {and any
subsequent communications relating thereto) to Lender, Altsuch Agreements and the amounts due to Morgagor thereunder are hereby assigned to

Lender as additional security for the Qbligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. lender shall be entided to notify or require Morgagor to notify any third party
(including, but not Limited to, lessees, licensees, govemmental authotities and insurance companies} to pay Lender any indebtedness or obligatin
owing to Mongagor with respect to the Property (cumulatively "Indebtedness”) whether or not a default exists under this Morngage. Monrgagor shall
diligently collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Morigagor
possesses  of Teceives possession  of any instruments  Or other remittances with respect to the Indebtedness following the giving of such notification or
Fihe instruments o other remimances constitute the prepayment of any [ndebtedness or the payment of any insurance or condemnation  proceeds,
Mortgagor shall hold such instruments and other remitances in trust for Lender apart from its other property, endorse the instruments and other
remintances o Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but not
requited, to collect (by legal proceedings  or atherwise), extend the time for payment, compromise, exchange or release any obliger or collateral . or
otherwize settbe any of the Indebtedness  whether of not an event of default exists under this Agreement. Lender shall not be liable o Morigagor feyr
afly action, error, mistake. omission  or delay  peraining  to the actions described in this paragraph or any damages resulling therefrom.

Notwithstanding the foregaing, nothing herein shall cause Lender © be deemed a mortgagee in possession,

9. USE AND MAINTENANCEOQF PROPERTY. Morgagor shall tzke all actions and make any repairs needed 1o maintain the Property mn good
condition.  Mortgagor shall nol commit or permit any waste 1o be committed  with respect to the Property. Mortgagor shall use the Property solely
compliance  with applicable  Jaw and insurance policies.  Morgagor shall not make any aiterations, additions or improvements to the Property withoul
Lender's prior written consent,  Without limiting the foreguing, all alierations. additions and improvements made to the Property shall be subjct w
the beneficial interest belonging to Lender. shall not be removed without Lender's prior written consent, and shall be made af Mortgagor's sole
expense.

10. LOSS OR DAMAGE. Montgager shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) to the
Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damags, Morngagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market vatue of the affected Property.

11, INSURANCE. The Property willbe kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tomado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TOQ PROVIDE SUCH INSURANCE THHROUGH AN
EXISTINGPCLICY OR A POLICY INDEPENDENTLYOBTAINEDANDPAID FOR BY OWNER, subject 10 the right ‘of Lender to decline the insurance
offered by M{!I‘lgﬂfﬂr for reasonable cause before credit is extended, The insurance policies shall require the insurance comipany o provide Lender
with at least _. 2@ days" written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender
as a loss payee and provide that ne act or omission of Morigagor or any other persun shall affect the right of Lender to be paid the insurance
proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to acquire of maintain ijnsurance, Lender (after providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall he an
advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance
indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and setling claims under insurance policies, canceliing
any policy or endorsing Mongagor's name on any draft or negotiahle  instrument drawn by any insurer. All such insurance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immediately give
Lender written notice and Lender i5 authorized 1o make proof of loss, Each insurance company 15 directed to make payments directly 1o Lender
instead of to Lender and Mortgagor, Lender shall have the right, at its sole option, to apply such manies toward the Obligations or toward the cost of

rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS, Mortgagor shall not initiate or consent to any change in the ZONINE Provisions or private covenants
affecting the use of the Property without Lemder’s prior written consent. IfMortgagor's use of the Property becomes a nonconforming use under any
zoning  provision, Maortgagor shall not canse or permit such use to he discontinued of abandoned  without the prier written consent of Lender.
Morigagor will immediatety  provide Lender with written notice of any proposed changes to the zoning provisions or privale covenants affecting the
Property .

13, CONDEMNATION, Maorgaror shall immediately provide Lender with written notice of any actual or threatened  condemnuation  ar eminent
domain procecding pertaining to the Property.  Allmenies payable te Mortgagor from such condemnation or taking are hereby assigned to Lender
and shall he applied st to the pavment ol Lender’s attorneys’ fees, legal expenses and other costs (including aporaisal fees) in commectivn with the
;ﬂﬂdﬂf‘[‘ll‘lﬂlitm or eminent domain proceedings  and then, at the option of Lender, to the payment of the {Ohligations or the restotation or repair of the
rOPE Y.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with wntten notice of any
gctual or threstened  action, suit, or other proceeding  affecting the Property. Mongagor hereby appoints Lender as its attorney-in-fact 10 commence,
intervene in, and defend such actions, suits, or other legal proceedings and to compromise or setile any claim or conlroversy pertaning  therets.
Lender shall not be liahle to Mortgagor for any action, error, mistake, omission or delay pertaimng fo the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the achions described in this paragraph in Its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with Tespect to the
Property under any circumstances. Morigagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
shareholders, directors, officers, employees and agents harmless from ail claims, damages, liabilities (including attorneys’ fees and legal expenses],
causes of action, actions, suits and other legal proceedings ({cumulatively "Claims") pertaining to the Property (including, but not limited to, those
involving Hazardous Malerials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other cosis incurred in connection therewith. In the altermative, Lender shall be entitled to employ its own legal
counsel to defend such Claims at Mortgagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shall survive the rermination,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments  relating to Property when due and immediately provide Lender
evidence of payment of same. Upon the request of Lender, Morgagor shatl deposit with Lender each month one-twelfth (1/12) of the estumated
annual insurance premiom, taxes and assessments  pertaining to the Property. So long as there is no defaull, these amounts shall be applied to the
payment of taxes, assessmenis  and insurance as required on the Property. In the event of default, Lender shall have the right, at its sole option. 1w
gpply the fund;: sor held to pay any taxes or against the Qbligations. Any funds applied may, at Lender’s option, be applied in reverse order of the
ue date thereot,
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17., INSPECTION OF P:RDPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents (o examing 2nd inspect the
Property and examine, inspect and make copies of Morngagor's books and records pertaining to the Property from nme to time., Morgagor shall
provide any assistance required by Lender for these pumposes. Allof the signatures and information contained in Morngagor's books and recards
shall be genuine, [rue, accurate and complete in all respects. Mormgagor shail note the existence of Lender’'s beneficial interest in its books and
records  peraining 1o the Property. Additionally, Mortgagor shall repert, in a form satisfactory to Lender, such information as Lender may request
regarding Morgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such tume
and shall be rendered with such frequency as Lender may designate. Allinformanon furnished by Mortgagor o Lender shall be true, accurate and
complete in all respects, and signed by Mongagor if Lender requests. |

15. EE}TG}‘FEL {;ERTIF[CJ-\TES. Within ten (10) days afier any request by Lender, Mortgagor shall deliver o Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged  stalement specifying: (a) the outstanding balance on the Obligations;
and (b whether Mortgagor possesses any claims, defenses, set-offs or counterclaims  with respeet to the Obligations and. if so, the nature of such
claims, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make o the intended
transleree with respect to these matters in the event that Mortgagor fails o provide the reguested statlement in a timely manner.

19. I}I*:F.:irULT. Murtgagur_shgll he in default under this Mortegage in the event that Mongager, Borrower or any guarantor of the Chliganion:
(a) tails to pay any Obligation to Lender when due;

(h} fails tm perform any Obligation or breaches any warranty Of covenant 1o Lender contained in this Mongage or any other present or future
agregment;

(¢) destroys, loses or damages the Property in any material respect or subjects the Property (o seizure, confiscation, of condemnation;

(d) seeks to revoke, tenminate or otherwise limit its liability under any guaranty to Lender or any individual guaranior dies,

(¢) ilies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the henefit of credilors, fails o
pay debts as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition in bankruptcy fiked in which
Mortgagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;

(fy allows goods 1o be used, transparted or stored on the Property, the possession, transportation, or use of whicli, 1s illegal,

(g} allows any party other than Morigager or Borrower (o assume o1 underizke any Obligation without the written vonsent of Lender; or

tht causes Lender to deem itself insecure due to a significant decline in the value of the Property; or it Lender, in good  faith, believes for any
reason that the prospect of payment or performance is impaired. |

20. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entided to exercise ong or more af the following
remedies without notice or demand (except as required by law).
(a} to declare the Obligations immediately due and payable in full;
(b} ta collect the outstanding Obligations with or without resorting to judicial process,
(c) to require Morgagor to deliver and make available to Lender any personal property or Chattels conslituting the Property at a place
reasonably convenient to Mortgagor and Lerder:
(¢} to enter upon and take possession of the Property wilhout applying for or obtaining the appointment of a receiver and, at Lender’s oplion,
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lender shall have this contractual right to appoint a receiver,;
(¢ to employ a managing agent of the Property and let the same, in the pame of Lender or in the name of Mongagor, receive the rents,

ii:;::?mczf, issues ancd profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
igations;

(f) to pay any sums in any form or manner deemed expedient by Lender 1o protect the security of this Mortgage or to cure any default other
than payment of interest or principal on the Obligations;

(g) 1o foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election,

(h) w set-off Mortgagor's Obligations against any amounts aowed Mortgagor by Lender including, but not limied tw. monies, instruments,  and
deposit accounts mainiained with Lender or any currently existing or future affiliate of Lender; and

(i) o sxercise all other rights available to Lender under any other written agreement or applicable law.

If Martgagor is in default under this Marngage, this Mortgage shall be subject to foreclosure ar Lender’s option.  Nobice of the exercise of such option
is expressly waived by Morgagor, and Lender shall have the right 1o enter upon and take possession of the Property. and after, or wihout taking
possession  of the property, to sell the Property at the front or main doot of the courthouse of the county where the Property is logated. at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consecutive weeks prior to the sale in a mewspaper published in the county or counties in which the propeny to be soll 1s located.
Mortgagor watves any requirement that the Property be sold in scparate tracts and agrees that Lender may sell the Property en masse repurdless of
the number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised
until all of the Property nat previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase prce, Lender or the

auclioneer conducting the sale is authorized to execute u deed to the property in Morigagor's name and deliver the deed o the purchaser al the
foreclosure xale.

The proceeds from the sale of the Property shall be applied as follows: first, 1o the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable attomey fees incurred by Lender in the foreclosurg action or any injunction proceeding, bankruptcy, appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property; second, fo the payment of any amounts
expended or that may be necessary 1o expend to pay insurance, taxes, assessments, and other liens and morngages; third, in full or pamal payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law,

71. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE, This Mortgage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Conunercial Code (as adopted by the state where the real property is located} covering fixtures,
chattels. and articles of personal property now owngd or hereafter attached to orto be used in commection with the Property together with any and all
replacements  thereof and additions thereto (the "Chattels”), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor is
the Mortgagoer described above. The secured party is the Lender described above. Upon demand, Morigagor shall make, cxecute and deliver such
sceurity agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary of Proper of reguire Lo
grant to Lender a perfected security interest in the Chaitels, and wpon Mortgagor's failure to do so, Lender is authorized to sign any such agreement

as the agent of Morgagor. Mongagor hereby authorizes Lender to file financing statements {as such term 18 defined in said Uniform Commercial

Code) with respect 1o the Chattels, at any time, without the signature of Mortgagor. Morgagor will, however, at any time upon request of Lender,
sign such financing statements.  Mertgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mongage be subject o any security agreement covering the
Chattels, then in the event of any default under this Mortgage, all the right, title and interest of Mortgagor in and 1o any and all ot the Chattels 15
hereby assigned o Lender, togethet with the benefit of any deposits or payments now Or hereafter made thereof by Mortgagor or the predecessors  or
successors in title of Montgagor in the Property.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds (ncluding avorneys’ fees and legal
expenses) o perform any Act requited to be taken by Mortgagor or to exercise any right or remedy of Lender under this Morgage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate deseribed  inoany Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sumns shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herem. If the Obligations are paid after the
beginning  of publication of notce of sale, as hercin provided, urin the event Lender shall, at its sole opiion, permit Mortgapor to pay any parl of the
Obligations aller the beginning of publication of notice of sale, as herein provided, then, Morgagor shall pay on demand  all expenses  incurred by the
Lender in connection with said publication, inclhuding reasonable attorneys® fees, and this Mortgage shall be securily for all such expeases and fecs.

73, APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applicd Iagainslt the amounts pail by Lender
(including attorneys’ fees and legal expenses) in connection  with the exercise of its rights or remedies desenbed this Mortgage and then to the

payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Muortgagotr's name on ail instrumients and other
documents  pertaining to the Obligations  or the Mortgage. Inaddition, Lender shall be entitled, but not required, 10 perfornl any action OF gxecuie any
document  required o be taken or executed by Mortgagor under this Mortgage. Lender's performance of such actim or execution of such
documents  shali not relieve Mortgagor from any Obligation or cure any default under this Mortgage. Ali powers of attorney described  in this

Mortgage are coupled with an interest and are irrevocable.

75, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security Interest or gncumbrance
discharged with funds advanced by Lender regardless of whether these hens, securily interests or other encumbrances have been released of record,

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attorney who 1s pot its salaried employee to
coflect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Mortgagor agrees o pay Lender’s
reasonable cipenses and collection ¢osts, inciuding reasonable attorneys’ fees not exceeding 15% of the unpaid debt after e fault.

37, PARTIALRELEASE. Lender may release its intetest in a portion of the Property Dy gxecuting  and recording one or more partial releases without
alteeting its inierest in the remaining portion of the Property. Nothing herein shall be deemed abligate Lender to releasc any of its inlerest in the
Property{except  as required under Paragraph 34), noT shall Lender be obligated to telease any part of the Property if Morgagor 18 10 default under
this Morigage.

28, MODIFICATIONAND WAIVER. The modification ot waiver of any of Murlgagor's Obligations  or Lender's rights under this Mortgage rmust he
contained  in @ writing signed by Lender, Lender may petform any of Barrower's or Mnngagnr‘:g Obligations, alulgy o [ail to ¢xercise any _::-f s rights
ar sccept payments  from Mongager or anyone other than Mertgagor without causing a waiver of these Obligations  or nghts. A walvelr on ong
nceasion shall not constitute @ waiver on any othar occasion.  Mortgagor’s Obligations  under this Mortgage shall not be atfected 1f Lender amends,
compromises,  exchanges, fails o exercise, impwrs of releases  any of the Obligations hulupgmg. to any Morgager, Borrower of third party or any ol
it rights against any Mongagor, Borrower of third paty or any of the Property. Lender's failure to msist upun strict pertormance o any of the

Obligations shall not be deemed a waiver and Lender shall have the right at any time thenealier to insist upon strict pertonmance.

L PALSGHLE &) FonmAdion Technologies, e, [dristad) (BO0) 937-379% Bape Yt 3 ——
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19, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Morigagor and Lender and their respective,
SUCCESSOTS, assigns, trustees, receivers, RAministrators, personal representatives, legatees and devisees.

30. NOTICES. Except is otherwise required by Jaw, any notice or other communicatian 1o be provided under this Mortgage shail be in writing and
sent to the partics at the addresses described in this Morgage or such other address as the parties may designate in writing from time to time.

11. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so as to be effective and wvalid under applicable state
law. 1f any provision of this Mortgage violates the law or is unenforceable, the rest of the Morgage shall remain valid.

32, APPLICABLELAW, This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
otharwise, Grantor consents 1o the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

33, MISCELLANEOUS. Mongagor and Lender agree that time is of the essence, Mongagor waives presentment, demand for payment, notice of
dishonor ang protest except as requited by law. Allreferences to Mortgagor in this Morngage shall include all persons signing below. Ifthere is more
than one Morgagor, their Obligations shall be joint and several. This Morigage represenis the complete integrated understanding between Morigagor
and Lender pertaining to the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and a!l sums advanced by Lender pursuant ic this

E j.':!\:.'_';.'q u_?l:fl.s: "-?. =F A e

Mortgagor and all other persons who have a right to require Lender to extend value, and provided there is no outstardling  Obligation at that time,
Lender will cause this Morigage to be satisfied in accordance with faw. After the wniten request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender extend value under this Motrtgage or any other agreements as Lender shali be released
from ail commitments to extend value thereunder, Untl the request to satisfy this Mortgage is duly signed and delivered to Lender, this Merigage
ghall continue in full force and effect.

I;;
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time, this t
Mottgage shall remain in full force and effect. F
Ifthis Mortgage secures an open end or revelving line of credit which provides for future advances, satisfaction of the Obligations shall not occur until E‘
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agreement by Lender to make W
advances or otherwise give value under any agreement evidencing the Obligatons. Upon written request to satisfy this Morgage signed by @

Mortgagor shall pay any costs of recordation of the satisfaction.

15, JURY TRIALWAIVER, MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,
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Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the rerms and conditions of this Mongage, and acknowledges receipt of i
an exact copy of it.

Dated this 251.‘-_1_} da}r of ﬂﬂtﬂ'bﬂr; | 1994
MORTGAGOR: RY KEHT/ MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR,

LPALSDID © FormAdtion Technologles, Inc. (4/25/94) (300) 937.279% Fage 4 of




State of Alabama )
County of — “F=ErpedA ) =7 ) SS.

The foregoing instrument was acknowledged before me this e;gfp% - day of @/ d / 444

by ﬁﬁé&:ﬂ'_&d T
My commission expires: - . Witness my hmML e
) Nofiry Public

State of Alabama )
County of ) S8
The foregoing instrument was acknowledged before me this day of
by R
h‘f}" commission expires: . Witness ;ny hand and official seal.
Notary Public -
State of Alabama )
County of ) S§s.
The foregoing instrument was acknowledged before me this ~day of _. — _
by .. . .. - S . o -
as __ . - L .. ... otitor
f«ﬂ;&ﬁiﬁﬁi—ssinn expires: . Witness my hand and official seal.
Notary Public
State of Alabama )
County of ) S8
The foregoing instrument was acknowledged before me this day of
by
as of/for
My Eﬁ-ﬁlmirssiun expires: _ . Witness my hand and official seal. +
Notary Public
'SCHEDULE A .
SEE ADDENDUM ATTACHED HERETO AND MADE A PART HEREQF,
SCHEDULEB . |
THIS DOCUMENT WAS PREPARED BY: MARY HUDSON
LPALSDHIE & FormAtion Technologlea, Inc. (4/25/94) (300 9973759 Page § of §

ol T F LM e

' -|- Tl T wr g e =




L M AT A" LT el LIk - " | L WML T LT e S i e na r

AL L STLE

STATE OF ALABAMA

COUNTY OF SHELRY .

SUPPLEMENTAL AGREEMENT TO

RECREATIONAL SITE AGREEMENT

This Supplemental Agreement made this ;'C’ day of Oc’@f‘ ?5 , 19 ?z .

among Alabama Power Company (the "Licensor”), _James Lalry Kent - (the
"Licensee”), and _lst Federal (the "Lender”).

WHEREAS, Licensee is the licensee under that certain Recreational Site Agreement dated
__September 16 , 19 70, between Licensee and Licensor, covering Lease Lot _350 , according to the

Alabama Power Company Survey of _Sonth Okamo Beach L Subdivision, located on
Dam Reservoir, NW % of the SW % of Section __ 24
Township _22 S ,Range _1 E , _Shelby County, Alabama, as shown on

Drawing No. _D-160194 , Sheet __] (the "Site"); and

WHEREAS, Licensee has, or is in the process of erecting improvements (the “Improvements") on such
Site, as permitted in such Recreational Site Agreement; and x

WHEREAS, Licensee desires to obtain financing therefor from Lender, and Lender is unwilling to
extend credit to the Licensee with respect to such Improvements without certain modifications to the

Recreational Site Agreement and other assurances from Licensor; and
WHEREAS, Licensor is willing to give the requested modifications and assurances.

NOW THEREFORE, in consideration of the premises and other good and valuable consideration, the
parties hereto agree as follows:

1. The Recreational Site Agreement between Licensor and Licensee is now registered on
1 icensor’s records in Licensee’s name, and Licensor has not notified Licensee that such agreement is in default.

2. Licensor makes no representations or warranties to Licensee or Lender regarding the title to
the Improvements other than the provisions of the Recreational Site Agreement, and Licensor has not made any
independent investigation of title to such Improvements. Lender has satisfied itself as to title to such
Improvements.

3. Licensor and Licensee agree that the Improvements are, or will be upon construction, located
on real property owned separately by the Licensor or its assigns, subject to the terms of the Recreational Site
Agreement. Licensor waives, to the extent herein set out, that certain provision of Paragraph 13 of such
Recreational Site Agreement which states:

"Licensee warrants that at all times the full title to all the buildings and facilities placed upon the licensed
premises shall be exclusively held by him, and that he will create no encumbrances upon his title to such

buildings and facilities".
Rev, 05-25-90
Alabama Power Company

Non-Platted Lot
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The waiver set out above is limited to that certain mortgage of the Improvements entered ipto between
Licensee, as mortgagor, and Lender as mortgagee, on 2@ day of DT L 19 a copy
of such mortgage being attached hereto as Exhibit "A" and made a part hereof. Licensee Lender
acknowledge, covenant and agree that all their rights and the rights of their or its heirs, successors and assigns,
in the Improvements on the Site are and shall be subordinate and subject to all terms and conditions of the
Recreational Site Agreement and to this Supplemental Agreement thereto, except that no exception shall be

taken to the recording of the original of the mortgage attached as Exhibit "A" hereto, and except that upon
foreclosure of any such mortgage, the purchaser at a foreclosure sale or in lieu of foreclosure (by which the

mortgage in the form of Exhibit "A" is satisfied in full) may fully transfer any interest acquired in the

Improvements, subject to the terms of the Recreational Site Agreement and this Supplemental Agreement.

4, It is recognized and agreed by all the parties hereto that the Licensee’s license on the Site will
by its terms expire on ___September 30th, 1994 _ , and that such expiration date precedes the
maturity of the Mortgage labeled Exhibit "A" and attached hereto, and that by executing this Supplemental

Agreement the Licensor does not obligate or bind itself to renew or extend such license beyond its expiration
date of _ September 30th, 1994

5. Upon the execution and delivery of the original of the mortgage attached as Exhibit "A" hereto,
and following due written notice thereof being given to Licensor, Licensor shall not:

(a) Where within Licensor’s discretion, permit Licensee to terminate such Recreational Site
Agrecment without the prior written consent of Lender; provided, that this Section 5(a) shall
not prevent Lender’s termination of the Recreational Site Agreement for cause, subject to the
provisions of Section 5(c) hereof;

(b) Terminate such Recreational Site Agreement without cause, pursuant to Paragraph 1 thereof,
without making payments due thereunder, if any, jointly to Licensee and Lender;

(c) Terminate the Recreational Site Agreement for cause until Licensor has first given Lender ten
(10) days’ written notice of the cause for termination and an opportunity to correct such default.

6. Any notices hereunder shall be delivered by hand, or by registered or certified mail, postage
prepaid, as follows:

If to Licensor: Alabama Power Company
P. O. Box 540 =~ 00
Llanton, AL 35045
Attention:___Candy Hayves -
(205 ) _755-4420

If to Licensee: Mr. James Larry Kent
5201 Roy Drive
Helepa, AL 30080
( 205) _gﬁw——_—_

If to Lender: First Federal
701 Montgamery Hwy
Vestavia, AL 35216 _
Att: Carl Schoettlin

(205)822-2265

Supplemental Agreement Page 2
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IN WITNESS WHEREOQF, the parties hereto have caused this instrument to be executed effective as
of the day and year first set forth above.

WITNESS ALABAMA POWER COMPANY

LENDER: First Federal

e T Nt h et

- | =T

Page 3
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STATE OF ALABAMA
COUNTY OF (At

I, , a notary public in and for said state,
hereby certi that Ste F. Benefield, whose name as Supervisor, Reservoir
Development of Alabama Power Company, a corporation, is signed to the
foregoing instrument and who is known to me, acknowledged before me on this
day that, being informed of the contents of such instrument, he, as
representative and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal thiSszéﬂay of_ﬂmmég_,wﬂ.

Notary Pufflic
[Notarial Seal) My Commission Expires: s-24-98

STATE OF ALABAMA

COUNTY OF 9%’”’””

1, H&M%‘?@_J/_L/ _ , 3 notary public in and for said county in
said state, hereby cdrtify tha : ., , whose
name (s) o) signed to thf foregoing Uinstrument and who _ .,  known to

me, acknowledged before me on this day, that, being informed of the contents
of such instrument, _/&,4{_ executed the same voluntarily on the day the same
bears date.

728 Y
Given under my hand and official seal this a?&""’day of 19_&‘2_4

Notary Pubdi
(Notarial Seall My CommisYon Expires: géé@[ff

STATE OF ALABAMA

COUNTY OF \EM
y Y8 pcd]

I, _ : 3 , a notary public in and for said counly
in “said state, MNeéreby certify that 2,4l SR o tll t

whose name as >, ’M e of , Fuinf Zodiiel S &lbdety
a corporation, is signed to the foregoing instrument and who is kdAown to me,

acknowledged before me on this day that, being informed of the contents of
such instrument, ,ZM/ , as such officer and with full authority,

executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal thisééﬁ\day of(QﬁM ,192_4

Notary Publfc
[Notarial Seall | My Commission Expires: [[A%%[fj

ynlemental AQreemente .. aan NS Page 4
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ADDENDUM TO MORTGAGE

THIS ADDENDUM is attached to and made a part of that certain mortage (the "Mortgage”) dated
_ .19 _, between James Larry Kent (borrower, "Mortgagor") and
First Federal (lender, "Mortgagee").

The following provisions shall be a part of the Mortgage as fuily as if set out in full therein, and shall
control in the event of any conflict between the provisions set forth in this Addendum and the terms of the

Mortgage:

1. This Mortgage is subordinate and subject to that certain Recreational Site Agreement entered nto

between Alabama Power Company ("Licensor”) and W.G. Teal
("Li{‘.ﬂllﬂﬂﬂ"), on the 16th day of Segtember , 19 70 , on Alabama Power Company

Lease Lot _3350 _according to the Alabama Power Company plat of _South Okomo
Beach Subdivision (the "Site") [and to the assignment of such Recreational Site Agreement

on_August 26th ,19.94 , by the Licensee to __James Larry Kent ] (the

"Recreational Site Agreement”), and is further subject to the terms of that certain Supplemental
Agreement to Re:;rBt:leal Site Agreemeny among Licensor, and the Mortgagee and Mortgagor

hercunder dated , 19 (the "Supplementai Agreement”).

2. It is expressly understood and agreed between the Mortgagor and the Mortgagee, any language in this
Mortgage to the contrary no ithstanding, that, except for any after-acquired interests of Mortgagor as
set forth below, the Site is not part of the property conveyed or mortgaged hereunder.

3. THIS MORTGAGE IS INTENDED TO CONVEY OR MORTGAGE ONLY: (i) the Mortgagor’s
interest in the improvements located on the Site, subordinate, subject to and together with the
Recreational Site Agreement and the Supplemental Agreement, as aforesaid; and (ii) after-acquired fee
interests, if any, of the Mortgagor in the Site. For the same consideration set forth herein, Mortgagor
hereby grants, bargains, sells and conveys to Mortgagee, on the same terms as set forth herein and
intended to be part of the property mortgaged hereunder, any and all fee interest in the Site which

subsequently may be acquired by the Mortgagor from the Licensor named in said Recreational Site

Agrecment, or otherwise.

IN WITNESS WHEREQF, Mortgagor has executed this Addendum on V474 /Zfé , 19 7,7

BORROWER - MORTGAGOR

50
< ~364A
71371
11331 At CERT ;‘;;S’
o
Rev. 12-01-88 COUNTY N
Al:bama Power Company %Lﬂﬂiﬁ WD {74 00

Non-Platted Lot




