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MORTGAGE

THIS MORTGAGE ("Security Instrument") le given on November 14, 1994. The grantor is  Mike Niknafe, a
marrled pereon ("Morigagor™ whether one or more). This Security Instrument Is given to  Richard Carlson whose
address & 1717 11th Ave.So., St8.104, Birmingham AL 35208 ("Mongagee™). Morigagor owes Mortgages the
orincipal sum of  Five Thousand Seven Hundred Fifty and 00/100'S *** polars (U.S.$ 5,750.00 ).  This
debt is evidenced by Mortgagor's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payeble on December 18t, 1995. This Security Instrument
sacures to Mortgages: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extengions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrumant; and (¢} the performance of Mortgagors covenants and agreements under this Securlty Instrument and the
Nota. For this purpose, Mortgagor does hereby mortgage, grant and convey to Mortgages and Mortgagee's successors and
assigns, with power of sale, the following described property located ' Shelby  County, Alabama.

See attached Exhibit "A" for legal description.

Subject to current taxes, easements and restrictions of record.

THE ATTORNEY PREPARING THIS INSTRUMENT HAS NOT SEARCHED THE TITLE OF THE
PROPERTY CONVEYED HEREIN, NOR MAKES ANY REPRESENTATION CONCERNING THE
VALIDITY OF SAME.

The above described property does not constitute the homestead of the grantor(s) or his/her spouse.

which hag the address ot 124 Alexander Road, Leeds, AL 35094.
("Property Address")

TO HAVE AND TO HOLD this property unto sald Mortgagee, Mortgagee 's successors, halrs and assigns, forever; and (o7 the
purpcse of further securing the paymant of said indebtadness, Mortgagor agrees to pay all taxes or assessments when imposed
lagalty upon said premises, and shoutd default be made In the payment of same, the Mortgagee may at the Mortgagee's option pay
off the same; and to further secure said indebtedness, Mortgagor agrees 10 keep improvements on said real estate insured against
loss or damage by fire, ightring, and tormade for the fak and reasonable insurable value theregf, i companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgages, as Mongagee's Interest may appear, and to promptly deliver salid policles,
or any renawal of sald policies 10 saki Mortgages; and if Mortgagor fait 10 keep said property insured above specified, or fail to
deliver said Insurance policles to said Mongages, then said Mortgages, or assigns, may at Morigagee's option Insure said property
for said sum, for Mortgagee's own benefit, the policy if coliected, to be cradited on said indabtedness, less cost of collacting same;
all amounts so expended by said Mortgagee for iaxes, assessmants or nsurance, shall become a debt to said Mortgagee of
assigns, additional to the debt, hereby specially secured, and shall be covered by this Mortgage, and bear interest from the date of
paymant by sald Mortgagee or assigns, and be at once due and payable.

Together with all the improvemeants now or hersater erected on the property, and all easements, appurtanances, and fixtures
now or hereafter & part of the property. Al replacements and additions shalt also be covered by this Security Instrument. AH of the
toragoing Is referred to In this Security Instrumant as the "Property.”

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any
amounts Mortgagees may have expended for taxes, assessments and nsurance, and interest thereon, than this conveyance to be
null and void: but should default be made in the payment of any sum expended by said Mortgagee or assigns, or should said
indabtedness hereby secured, or any part thersof, or interest thareon, remaln unpaid at maturity, or should the interast of said
Mortgagee or assigns in said property becomse endangerad by reason of the enforcement of any prier lien or encumbrance tharacn,
so as to andanger the debt heveby securad, then in any one of said events, the whole of said indebtedness hersby sacured shall
at on¢e become dus and payable, and this Mortgage shall be subject to foreclosure as now provided at law in case of past dua
mortgages, and the said Mortgages, agents or assigns shall be authorized to take possession of the premiges hereby conveyed,
and wlth or without first taking possession, after giving twenty-ona (21) days' notice by publishing once a week for threa
consecutive weeks, the time piace and terms of sale, by publication in some newspaper published in said County and State, sell
the same in lots or parcels or en masse as Mortgagea, agents or assigns deem best, in front of the Courthouse door of said
County {or division thereof), where said property s located, at public outcry, to the highest bidder for cash and apply the proceeds
of the salkes; Firet, to the expense of advertising, selling and conveying, including a reasonablke attomey’s fee; Second, to the payment
of any amounts that may have been sxpended, or that may then be necessary t0 expand, in paying insuranca, taxes or othar
encumbrances, whh Interest thereon: Third, to the payment of said indabtedness in full, whether the same shall or shall not have
fully matured at the date of said saie, but no interest shall be collected beyond the day of the sale; and Fourth, the balance, in any,
to be tumed over to the sald Maorigagor and, the Mortgagor further agree that said Mortgages, agents and assigns may bid at said
gale and purchase said property, i the highest bidder therefor; and the Mortgagor further agree to pay a reasonable attornay's tes
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to said Mortgagee or assigns, for toreclosure of this Mortgage in Chancery, should the same be so foreclosed, said fee to be part

of the debt heraby securad.

MORTGAGOR COVENANTS that Mortgagor is lawfully selzed of the estate hereby conveyad and has the right to mortgage,
grant and convay the Property and that the Property is unancumbered, except for encumbrances of racord. Morgagor warrants and

will defand generally the title to the Property agalnst all claims and demands, subject to any encumbrances of racord.
BY SIGNING BELOW, Morgagor accepts and agreas to the tarms contained in this Security Instrument.

Withesses:

{Seal)

- Morngagor
(Saal)

- Mortgagor
(Seal)

- Mortgagor

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHEL.BY COUNTY ss:
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On this 14th day of November, 1884, |, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that Mike Nlknafs, a married person whose name(s; Is/are signed to the foregoing conveyance, and who
is/are known to me, acknowledged before me that, being informed of the contents of sald conveyance, he/she exacuted the same

[
4+ . _,—
L LN

volntarily and as his/her act on the day the same bears date.

Given under my hand and seal of office this  14th  day of November, 1994,

(AFFIX SEAL) (M

Notary Public S
My Commission expes: ﬁﬂf?‘lf

Loan #

File #. 932945H

This Instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Invermass Canter Pkwy,, Suite 110
Birmingham, Alabama 35242-4818
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EXHIBIT "A* LEGAL DESCRIPTION

Commengce at the Norihwest corner of the SE 1/4 of SW 1/4 of
Sec. 38, Township 17 South, Range 1 East; thence South aiong
the West line of gald 1/4-1/4 Section distance of 424 feet ihence
run In a Northwesterly direction, along the North line of Grantees
present lol, 105 feet to the point O beglnnin% of tract herein
described: thence run gouth along East line of Grantee’s present
lot a distance of:240 taet more or less, thence run North 60 deg.
48 min. 14 sec. East 104.35 feet, thence North 0 deg. 47 min. 13

sec. Bast 211.04 feet, thence West apci)rnxl; 104.315 fﬁat m?ratﬁr
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