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THIS MORTGAGE ("Security Instrument”) is given on November 30, 1994. The grantor is Barbara A,
Chinoporos, a married person acting by and through his/her/their Attarney-in-Fact, Constantine A. Chinoporos,
pursuant to that certaln Durable Speclal Power of Attorney dated November 28, 1994 and filed of record {as Instrument
No. Iﬂﬁ EI:-&QH'II Kin Real , Page ) in the Oifice of the Judge of Probate of Shelby County, Alabama, and
Constantine A. Chinoporos, a marrled pergon ("Borrower™). This Security Instrument Is given to PNC
Mortgage Corp. of America, which Is organized and existing under the laws of the State of Ohio, and whosa address Is
440 North Fairway Drive, Vernon Hills, IL 60061 ("Lender*). Borrower owes Lender the principal sum of One
Hundred Twelve Thousand One Hundred and 00/100°S *** Dolars (U.S.$ 112,100.00 ).  This debt is
evidanced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with
the full dabt, if not paid earlier, due and payable on December 18t, 2024. This Security Instrument secures to Lender: (a)
the repayment of the dabt svidenced by the Note, with intarast, and ali renawals, extensions and modifications of the Note; {b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposa, Borrower
does haraby mortgage, grant and convay to Lender and Lendar's successors and assigns, with power of sale, the following
described property located i Shelby  County, Alabama.

Lot 24, Block 2, according to the Town of Adam Brown, Phasge Two, as recorded in Map
Book 8, Page 25, In the Probate Office of Shelby County, Alabama. :

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 3051 Old Stone Drive, Birmingham, Alabama 35242.
("Property Address™)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
impraovements now or hereafter erected on the property, and all sasaments, appunténances, and fixtures now or hereafter a part of
the propsrly. All replacements and additions shall also be covered by this Securlty instrument, All of the foregoing is referred to in
this Securlty Instrument as the "Froperty.”

BORAOWER COVENANTS that Borrower is lawfully seized of the estate heraby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniorm covenants with limited var@tions by
jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 8 sum {"Funds™) for (a) yearly taxes and
assessments which may attain prlority over this Security Instrument as a lisn gn the Property; (b) yearly kasseheold paymsents or
ground rents on the Property, #f any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any: (@) yearly mortgage insurance premiums, if any; and (fy any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, In lisu of the payment of morigage insurance premiums. These ftems are called "es¢row ftems.” Lender
may, &t any time , collect and hold Funds in an amount not 1o axceed the maximum amount a lsnder for a federally related
mortgage loan may require for Borrower's escrow account undar the federa: Real Estate Settlemant Procedures Act of 1974 as
amended from time to tima, 12 U.S.C. Sectlon 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. | 80, Lender may, at any time, collect and hold Funds in an amount not to axcead the lBsser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonabie estimates of expendituras of future escrow items Or
otherwise In accordance with applicabie law.

The Funds shall be heid In an institution whose deposits are insured by a federal agency, instrumentality, or antity (including
Lender, if Lender Is such an institution} or any Fedaral Home Loan Bank, Lender shali apply the Funds to pay the escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
items, unless Lender pays Borrower interest on the Funds and applicabla law parmits Lender to make such a charge. Howaver,
Lendar may require Borrower to pay a one-time charge for an independant real estate tax reporting service used by Lender in
connection with this loan, uniess applicable law provides otherwise. Unless an agreement i5 made or applicable law requires Interest
to be paid, Lender shali not be raquired to pay Borrower any interest or earmings on the Funds. Borrower and Lender may agree In
writing, however, that Interest shall be pald on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showling credits and dabits to the Funds and the purpose tor which each debit to the Funds was made. The Funds are
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pledged as additional security for the sums securad by this Security Instrument,

If the Funds hald by Lender axceed the amount parmitted to be held by applicable iaw, Landar shall account to Borrowar for
the excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds hald by Lender at any tima Is
not sufficient to pay the escrow tems when due, Lender may so notify Borower in writing, and, in such a case, Borrower shall pay
tc Lender the amount necessary to make up the dsficiency. Borrower shall make up the deficiency in no more than twetve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly retund t¢ Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the tima of acquisition or sale as a credit against the sums sacurad by this Security
Instrument.

3. Applicatlon of Paymentis. uUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepaymant charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to intarest dua; FOQURTH, to principal due; and LAST, to any late charges due under the MNote.

4, Charges; Liens. Borower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attan priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower shall pay thesa
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them cn tima diractly to tha
persen owed paymant. Borrower shall promptly furish to Lender all notices of amounts t¢ be paid under this paragraph. |If
Borrowar makas thase payments diractly, Borrowar shall promptly furnish to Lendar raceipts avidencing tha paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in & mannar acceptable to Lender; (b} contests in good faith the lien by, or
defonds against enforcemant of the llen in, legal procesdings which in the Lender's opinion operate to prevent the enforcement of
tha lien; or {¢) secures from the holder of tha llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lendar determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lander may Qive Borrower a notice identlfying the lien. Borrowsr shall satisfy the hen or take one or more of the actions
sat forth above within 10 days of the giing of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
and flooding, for which Lendaer requires insurance. This insurance shall be maintained n the amounts and for the periods that
Lender requiras. Tha insurance carrier providing the insurance shall be chosen by Borrower sublect to Lender's approva! which shall
not be unreasonably withheld. If Borrower falle to maintain the coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender gnd shall include a standard mortgage clause. Lander shall have the right to hold the policies and renawals.
lf Lender requires, Borrowar shall promptly give to Lender all receipts of paid premiums and ranewal noticas. [n the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender. tendsr may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of the
Property damaged, i the restoration or repakr is economically feasible and Lender's sacurity is not iessenad. f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd t0 the sums
sacured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurange carrier has offered to settls a claim, then
Lender may coliact the insurance proceseds. Lender may use the pro¢eads to repalr or restore the Property or o pay sums
sacured by this Security Instrument, whathar or not then dug. The 30-day period will begin when the notice is given.

Unless Lender angd Borrower otherwise agree in writing, any application ¢of proceads to principal shall not extend gr postpone
the due date of the monthly payments refarrad to In paragraphs 1 and 2 or change the amount of the payments. |f under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to
the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquishion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasaholds. Borrower shall occupy, astablish and use the Property as Borrower's principal residence within
sixty days after axecutlon of this Security instrument and shall continue 1o aoccupy the Property as Borrower's principal residence for
at least one vear after the date of occupancy, unkess Lenger otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's contrel. Borrower shali not destroy, damage or
impair the Property, allow the Property to. deteriorate or ¢commit waste on the Property. Borrower shall be in default i any forfeiture
action or proceeding , whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Proparty or otherwise materially Impair tha lien created by this Securlty Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceseding to ba dismissed with a ruling that,
in Laender's good faith determination, precludes forfeiture of tha Borrower's interest in the Property or othar material impairment of
the hien created by thls Security Instrument or Lender's security interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connectlon with the Ican evidenced by the Note, including but not limitead to, reprasentations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrumant is on a wasshold, Borrower shall comply
with the provisions of the lease. I Borrower acquires fee title to the Property, the waseheld and fee title shall not merge unless
Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. ! Borrower fails to perform the covenants and agreaments
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
incluge paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasgnable
attormey's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendar
does not have 10 do 0.

Any amounts disbursad by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall baar interast from the date of
disbursamant &t the Note rate and shall be payable, with interest, upon notice from Lender to Bomowar requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effact. If, for any raason, the mortgage
insurance coverage raguied by the Lender lapses or ceases to be in effact, Borrower shall pay the premiums required to obtain
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coverage substantizlly equivaient to the mortgage insurance praviously in eflect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previgusly in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent montgage insurance coverage is not availabla, Borrowar shall pay to Lender each month a sum equal to one-twalith of the
yearly mortgage insurance pramium being paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lander
will accapt, use and retain these paymeants as a loss rasarve n lieu of mortgage insurance. Loss reserve payments may no longer
ba required, at the option of the Lender, if mortgags Insurance coverage (in the amount and for the paricd that Lender requires)
provided by the insurer approved by the Lendsr again bacomes avallable and i obtalned. Borrower shall pay the premiums raquired
to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or Its agent may make reasonable antries upon and inspections of the Proparty. Lender shall give
borrower notice at the time of or prior to an Inspection spacifving reasonabla cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequéantial, in connection with any
condemnation or ather taking of any part of the Property, or for convayance In liew of condemnation, are hereby assigned and shall
be paid 1o Lender.

in the avent of a total taking of the Property, the progeads shall ba applied to the sums secured by this Security Instrument,
whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediataly before the taking is equal to or greater than the amount of sums secured by this Security
Instrurnent immediately befors the taking, unkess Borrower and Lender otherwlse agree in writing, the sums secured by this Security
instrumant shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately belore the taking, divided by (b) the fair market value of the Property immadiately bafore the taking. Any
balance shall be paid to the Borrowaer. In tha avant of a partial taking of tha Property In which the fa¥ market value of the Property
immadiataly before the taking is jess than the amount of the sums secured immediataly bafore the taking, uniess Borrower and
Lender otherwise agree In writing or uniess applicable law otherwise provides, the proceeds shail be applied to the sums secured
by this Sacurity Instrument whethar or not the sums are than dus.

If the Proparty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the ¢ondemnar offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sacured by
this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpona
the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabilty of the criginal Berrowar or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any sugcessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums securaed by thls Security Instrument by reason of any damand made by the original Borrower or Berrgwer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ba a waiver ¢f or preclude the
axercise of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty !nstrument shall bind and benefit the successors and assigns of Lendar and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrowser who co-signs this
Security Instrument but does not axecuts the Note: (a) iIs co-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sats maximum loan chargas,
and that law is finally Intarpreted so that the intarest or other loan charges collected or to be collected in connection with the lcan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduca the charge to the
permitted limit; and (b} any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by malling it by
first class mail unless applicable law requires use of angther methed. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lander's address
statad herein or any other address Lander designataes by notice to Borrower. Any notice provided for in this Security Instrument
shall be deamed to have been givan to Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severabllity. Tnis Sacurity Instrument shall be governed by federal law and tha law of the
jurisdiction In which the Property Is lpcated. in the avant that any provision or clausa of this Security instrument or the Mote
conflicis with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. To this end tha provisions of this Securlty Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transafer of the Property or a Beneficlal Interest In Borrower. if all or any part of the Property or any
Interest in it i3 sold or transterred (or if a Beneficial interest in Borrewer is sold or trensferred and Borrower is not & natural person)
without Lender's prlor written consent, Lander may, at s option, raquire immadiate payment in full of all sums secured by this
Secunity Instrument. Howevar, this option shali not be exercised by Lender If exercise is prohibited by federal law as of the date of
this Security instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not lass
than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this Security
instrumant. If Borower falls to pay these sums prior to the axpiration cf this period, Lender may invoke any remadies permitied by
this Security Instrumant without further natice or demand on Borrower,

18. Borrower’s Right To Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
anforcoment of this Securlty Instrument discontinued at any time prior to the earller of () 5 days {or such other period as applicabie
law may specify for rainstatement) belare sale of the Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions &ré that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurrad; (b) cures any default of any

other covenants or agresmsents: () pays all expenses incurred in enforcing this Security Instrument, including but not limited to,
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reascnable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain tully
affective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply n the casa of acceleratlon under
parageaph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Nota (togather with this Security
Jnstrument) may be soid one or more times without prior notice to the Borrower. A sale may result in a change In the antity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated tc a sak of the Note. If there is a change of the Loan Servicer, Berrower will be given
writtan notice of the changs in accordance with paragraph 14 above and applicable law. Tha notice will state the name and address
of the new Loan Servicer and tha address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrowar shali not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. BEorrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence, use, or storage on tha
Property of small quantities of Hazardous Substances that are generally recognized to be appropriata te normal residentlal uses and
maintanance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
remadlal action in accordance with Environmental Law.

As used in thls paragraph 20, "Hazardous Substances” are these substances detined as toxic or hazardous substances by
Environmental Law and tha following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatie solents, materiats containing asbestos or formaldehyde, and radipactive materials. As used n this paragraph
20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Property is located that relate to health, safety or
environmoanial protection, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Hemediesa. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Inastrument {but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-exiatence of a default or any other defense of Borrower to acceleration and sale. If
the defauit is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender's deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b} to all sums secured by this Security
Instrument; and (¢} any excess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
without charge to the Borrower. Borrower shall pay any recordation Costs.

23. Waivers. Borrower waives all rights of homestead axemption in the Property and relinguishes all rights of curtesy and
dower in the Property.
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24. Riders to this Security instrument. If one or more riders are exacuted by Bomower and recorded together with
this Securlty Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thls Security Instrument as if the rider(s) were a part of this Security Instrumant.
[Check Applicable Box{es)]

[X] Adjustable Rate Rider [] Condominium Rigar [] 1-4 Family Rider

[] Graduated Paymant Rider [X] Planned Unit Development Rider [] Biweekly Payment Hider
{] Balikoon Rider [] Rate improvement Rider [] Second Home Rider

[] Other{s}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalnad in this Security Instrument and
in any rider(s) exacuted by Borrower and racorded with it

Witneases:

L

_."f*‘- - J'f’i,
N 1) e CHY
_ 7 — (Seal)
stantine A. Chlnegfros - Borrower
(Seal)
- Bormrower
(Seal)
- Bormrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 30th day of November, 1994, |, the undersigned, a Notary Public In and for sald county and in said state,
nereby certify that Barbara A. Chinoporos, a married person whose name(s) is signed to the foregoing conveyance by
Constantine A. Chinoporos acting as his/her Attorney-in-Fact, and who Is known to me, acknowledged befors me that, being
infgrmed of the contents of the convevance, hefshe, in his/her capacity as such Attorney-in-Fact, and with full authorlty, executed
the sama voluntarily on the day the same bears date.

Glven under my hand and seal this 30th day of November, 1994,

LS

NOTARY PUBLIC
My Commission Expires:

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 30th day of November, 1984, |, the undersigned, & Notary Public in and for said county and in said state,
hereby certity that Constantine A. Chinoporos, a marrled person  whose name(s} is signed to the foregoing
conveyance, and wha 15 known to me, acknowledged before me that, being informed of the contents of the conveyance, they have
exacuted the same voluntarlly and as his/her act on the day the same bears date. 3

Given under my hand and seal of office this 30th day of November, 1994

(S

{SEAL) Notary Public
My Commission expires:09/21

Cm amr e e Nt
'

Loan #: 09-03-67529 '
File #: 94191RB
Thizs instrument was prepared by: |
W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C. |
#10 Invernass Center Pkwy., Suite 110
Birmingham, Alabama 35242-4818

- -hi_
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LENDER'S #: 09-03-6/529

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of NOVEMBER
1994 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed Df
Trust or Secunty Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note"} to PNC MORTGAGE CORP. OF AMERICA,

AN OHIO CCRPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located

at:
3051 OLD STONE BRIVE, BIRMINGHAM, ALABAMA 39242-4023

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of ----------=-------- 4.7500%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of DECEMBER ; 1995 , and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding---------=~~---
TWO-AND-THREE -FQURTHS == ===-====-==z=-=r==--- -percentage point(s) {---------==----- 2.7500%) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mae/freddie Mac Uniform Instrument
Page 1 of 2 Ferm 3111 3’35
@—BZZB (3108} VMP MORTGAGE FORMS * {313)293-8100 * (800)521-7291  Initials:

e ]
s

¥

'.f.j-,’é;—g;’_ -'.:_F.ﬂﬁ-'_f AR o S
LTI e ) Pt Wy NEL LAy T

R T
L L I P S
. o o

T ] L S L N T S TRRE P
T L R B L
. o [ . A - 4

W . LA 1= T I [ R
. R O, PRl

Fr "-'."'3"'... La .;"r:.._; P I
. Lo e A :

B e | - <

I NE L

KT .: A .rr ™
LS S . P



The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than —-------- B.7500 %
orless than -------------—-- 2.7500%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0% ) from the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than -———---------—- 10.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F‘{Nntice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a} Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
‘and in this Security Insirument. Borrower will continue to be ﬂgligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

-Borrower

(Seal )

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 30th day of November, 1994, and is incorporated
into and sha!l be desmed to amend and supplement the Mortgage, Dead of Trust or Security Dead (the "Securlty
Instrument”) of the same date, gven by the undersigned (the "Borrowsr") to sacure Bamrower's Note to

PNC Morigage Corp. of America
{the "Lander")
of the same date and covering the Property described In the Security instrument and located at:
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3081 Old Stone Drive, Birmingham, Alabama 35242

[(Propériy AdSress|
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The Property includes, but I8 not limited to, a parcsl of land mproved with a gdwelling, together with other such pa
and certain common argas and faciities, as Jdescribed in
Misc. Book 17, Page 865, and Misc. Book 20, Page 307
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(the "Declaration”}.
The proparty Is & part of a planned unkt development known as
INVERNESS

|Nams ol Planned Unit Developmant]
(tha "PUD").
Tha property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the
common areas and faclities of the PUD (the "Owners Association”) and the uses, beneflts and proceeds of Borrower's
interast.

PUD Covenants. In addition to the covenants and agreaments made in the Securlty Instrumant, Borrower and
Lender turther covenant and agrae as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (i) Declaration; (II} articles of incorporation, trust Instrument or any aquivalent
document which creates the Owners Assoclation; and (Il any by-laws or other rules or regulationg of the Owners
Agsoclation. Borrower ghall promptly pay, when due, all duas and essessments Imposad pursuant to the Constituent
Documents. ]

8. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a )
"master” or "blanket" policy Insuring the Property which Is satisfactory to Lander and which providas insurance coverage
in the amounts, for the perlods, and against the harxards Lender requires, ncluding fire and harards included within the
terms "extended coverage.” then:

() Lender walvas the provision in Uniform Covenant 2 for the manthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(I} Borrower's obligatlon under Uniform Covenant 5 to maintaln hazard Insurance coverage on the Property is ;
deamed satisfled to the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lendar prompt notice of any lapse in required hazard nsurance coverage provided by the master
or blanket policy.

In the event of & distribution of hazard naurance proceads in lieu of rastoration or repair following a kss ta the
Property, or to common arsas and faclitkes of the PUD, any proceeds pavable to Borrower are hereby assigned and shall ¥
be paid to Lender. Lendar shal apply the procesds to the sums sacured by the Security Instrument, with &ny excess A
pald to Bomowar.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing 8 public liablity Insurance pclicy acceptable In form, amount, and axtent of coverage to
lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payabie to Borrower _
in connection with condemnation or other taking of all or any part of the Property of the common areas and facilities of v
the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender. Such '
procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

E. Lender’s Prior Consent. Borower ghall not, except after notice to Lender and with Lender's prior written
consent, ether partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or In the case of a taking by condemnation or aminent domain;

() any amendment to any provislon of the "Constituant Cocuments” If the provision is for the express benefit of
Lendar;

{iil} tarmination of professional management and assumption of sef-management of the Qwnars Association, or

{(iv) any action which wouid have the effect of rendering the public liabllity Insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Ramadias. It Borrower doas not pay PUD dues and assessments when due, then Lendsr may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoma additional debt of Borrowar secured by the Security -
Instrument. Unless Borrower and Lendar agree to othar terms of payment, these amounts shall bear interast from the date ;
of disbursement at the Note rate and shall be pavable, with Interast, upon notice from Lender to Borrower requesting
payment. ; 3
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BY SIGNING BELOW, Borrower accepts mngr Egeos to the terms anL provisions conjame
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Borrowel Constantine A/Chinoporos E
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