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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on --—Lygeamber 5, 1994, The grantor is iLoule Haynes
and Rabecca F. Haynes, husband and wife ("Borrower"). Thls Security Instrument Is given to Southeastern
Mortgage of Alabama, which is organized and axIsting under the laws of the State of Alabama, and whose address is
10 Office Park Circle,Suite 21, Birmingham, AL 35213 ("Lender”). Borrower owes Lendar the principal sum of
One Hundred Forty-One Thousand Six Hundred and 00/100’S *** Dollars (U.S.8§ 141,600.00 ). This
debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on  January 1st, 2025. This Security Instrument sacures
to Lander: (a) tha repayment of the debt evidercad by the Nota, with Interest, and all renewals, sxtensions and modifications of tha
Note: (o) the payment of all othar sums, with interast, advanced under paragraph 7 to protect ths gacurity of this Securlty
instru:nent: and (¢) the performance of Borrower's covenants and agreements under this Sscurity Instrument and the Note. For Lhis
purpase, Borrower does hereby maorigage, grent and convey to Lender and Lender's successors and assigns, with power of sale,
the folowing described propertly located in  Shelby  County, Alabema.

Lot 201, according to the Map and Survey of Eagle Polnt, 2nd Sector - Phase 1, a8 recorded
in Map Book 18, Page 2, in the Office of the Judge of Probate of Shelby County, Alabama.
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The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address ot 101 Talon Parkway, Birmingham, Alabama 35242,
' {("Property Address”)

T HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, together with all the
improvements now or hereatter srectad on the property, and all easamants, appurtenances, and fixturés now of hareafter & part of
the property. All raplacements and additions shall also be covered by this Security Instrument. All of Ihe farsgoing is referrad to in
this Security Instrument as the "Praperty.”

RORROWER COVENANTS that Borrower s lawlully seized of the astate hereby conveyed and has tha right 1o mostgage, grant
and convey the Property and that the Property is unencumbared, excep! for encumbrances of record. Borrower warrants and wii
defend generally the thle to the Properdy against all ¢claims and demands, subject to any ancumbrances of record.

THIS SECUHITY' INSTRUMENT combines uniform covenants tor national use and non-uniform covenants wlth limited variations by
juricdiction to consiitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowaer and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
due ihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dua under the Note, until the Note is paid in full, @ sum ("Funds™} for (a) yearly taxes and
assasemants which may atlain priarity over this Security Instrument as a lien on the Proparty; (b) yearly leasehold payments of
ground rents on the Property, if any; {c} yearly hazard or property insurance premiums; and (d) yearly flood Insurance premiums, If
any; (@) yearly mortgage hnsurance oremiums, if any; and () any sums payabie by Barrower to Lander, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These ttems are called "sscrow items.” Lendear
may, at any time | collagt and hold Funds in an amount nol to exceed the maximum amgunt & lender for a federally related
mortgage loan may require for Borrower's escrow account under the tadaral Real Estate Settlemant Procedures Act of 1974 as
amended frem time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA™), unless another law that appiies to the Funds sets a lassar
amount. If so, Lender may, at any tims, collact and hold Funds in an amount not to exceod the Wsser amount. Lender may
estimate the amount of Funds dua on the basis of current data and reasonabla estimates ol axpenditures of tuture escrow itams or
otharwise in accorgance with applicate law.

The Funds shall ba held in &n institution whose deposiis are insured by a iaderal agency, instrumentality, or entity (including
Langer, il Lender is such an institution) or any Fadaral Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may noi charge Borrower for holding and applying the Funds, annually analyzing the escrow account or varitying the Escrow
itmms, unless Lender pays Borrower intarast on the Funds and applicable law permits Lender 1o make such a chargs. However,
Lender may require Borrower 10 pay & one-time charge for an independent real estate jax reporting service used by Lendar In
connaction with this loan, unless applicable law provides otherwise. Unless an agreemant is made or applicabk law raquires Interest
to be paid, Lender shall not be required 1o pay Borrower any Interest or earnings on the Furds. Borrower and Lendsr may agree In
writing, however, that interest shail be pald on the Funds. Lender shall give Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds ara
pladged as additional sgourity for the sums secured by this Security Instrument,

if the Funds held by Lender excead the amount permitted 1o be hetd by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by Lender at any time Is
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not sufficient to pay the 830T0W Iterna when dus, Lendsr may €0 notity Borrower In wrliing, and, n suoch & case, Borrowsr shall pay
1o Lsnder the amouni necessary o make up the deficlency. Borrower shall make up the daficiency In no more than welve monthly
payments, at Lendet's aole diaoretlon.

Upon paymant in full of all sums by this Sacurity Instrumsnt, Landar shail promptly ratund 1o Borrower any Funds held by
Lander. f, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior 10 the acqulsition or sale of the Property,
shall apply any Funds neid by Lendsr at ihe tima of acqulsltion or sale &% & oredit against the sums sacurad by this Saourlty
Instrumant.

3. Appllcﬂtinn of Payments. Uniess applicable law provides otherwisa, all paymants racelved by Lender under
paragraphs 1 and 5 shall be applied: EIRST, to any prepayment charges due under the Note; SEGOND, to amounts payabie under
paregraph 2: THIRD, to interast due: FOUATH, 1o principal dué; and LAST, to any late charges due under tha Nots.

4. Charges, Liens. Borrowar shall pay all taxes, assessments, Charges, lines and impositions attributable to the Praperty
which may attain priority ovar this Securlty Instrument, and lsasehold payments of ground rents, if any. Borrowel shall pay these
obligatlens In the manner pr'nuided In paragraph 2, or it not paid in that manner, Borcower shall pay them on time directly to the
parson owed payment. Borrower shall promptly turnish to Lender all notices of amounts to ba paid under this paragraph. |If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Barrower: (a) agreas in writing
10 the payment of the obligation secured by the lien in a manner acceptabla to Lendsr; {b) coniasts in good falth tha lien by, Of
datends agalnst enforcement of the tien in, legal procesdings which in the Lender's opinion operate to preveny tha enforcemant of
the lien; or {¢) secures frem tha hoider of the lien an agreement satisfactory to Lender subordinating the lien to thls Security
Instrument, I Landar determines that any part of the Property Is subject o & lienn which may attain priority over this Security
Instrument, Lender may give Barrower a notice Identifying the llen. Borrower shall satlsty the Yien or teka ona or more of the actlons
sat forth above within 10 days of the giving of notise.

5. Hazard or Property Insurance. gorrower shall keep the improvemants now existing of hereafter arected on the
Property Insured against ioss by lre, hazards included within the term "extended coverage” and any othar hazards, ncluding floods
and flooding, for which Lender requires insurance. This insurance snall be maintained In the amounts and for the perlods that
Lander requires, The insurance carrigr providing the insurance shall be chosen by Borrowar subject to Lendar's approval which shall
nat ba unreasonably withhield. If Barrowar fails to maintain the coverage descrined abova, Lender may, al Lender's option, chtain
covorage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be
accaptable to Lender and shall include a siandard mortgage clause. Lencer shall have the right to hold the policies and renewals.
If Lender requires, Borrower shall promptly give to Lender &l receipts of paid premiums and renawal notices, In the event of oss,
Borrower shall give prompt notlce to thae insurance Carrier and Lender. Lender may make proof of loss i not mada promptly by
Baorrower.

Unless Lender and Borrowor otherwise agres in wriling, insurance pmcaéds shall be applied to restoration of repair of the
Propery damaged, if the rasioralion Qr repair is aconomically feasible and Lender's secufity is not wssenad. If the rastoration or
repair Is not scanomically feasible of Lander's security would ba lassanad, the insurance proceads chall be applied to the sums
sacured by this Security instrument, whether or not then due, with any excess pald to Borrower. if Borrower abandons the
Propedty, or does nol answer within 30 days a notice frem Lendar that the insurance carrier has oMered to settle a clalm, then
{ander may cotlect the insurance proceeds. Lender may US8 the proceeds to repair or restors tha Property or to pay Sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whan tha notice is given.

Untess Lendar angd Borrowar otherwise agres In writing, any application of praceeds to principal shall not gxtend or postpone
the due date of the manthly payments coferred to In paragraghs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is scquired by Lender, Barrower's right to any insurance policies and proceads resulting from damage 10
ihe Propedy prior to the acquisition shall pass to tender 1o the extent of tha sums sgcured by this Security ingtrumant immadiately
orior to the acquisltion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applicatlnn; Leaseholds. Borrower shell occupy, astablish and use the Properly as Borrawer's principal residence within
sixly days after execution of this Security Instrument and shall continue 10 0CCUPY the Property ag Borower's princlpal residence for
at least one year afer the date of occupancy, uniess Lender otherwise agrees In writing, which consent shall not be unreasonably
withhe'd, or unless axtenuating circumstancas axlst whigh are besyond Borrower's control. Borrower shall not destroy, damagé of
impair tha Property, allow iha Property to detericrate OF commit waste on the Property. Rorcower shall be in detault it any forteiture
aclion or procesding , whather civil or ¢riminal, is begun that in Lander's good feith judgment could result in forteiture of the
Proparty or otherwise matarially impair tha lien created by this Security instrument or Lender’s security Interest. Bofrowar may cure
sych a cdefault and reinstate, as provided in paragraph 18, Dy causing the action or proceeding O be dismissed with & ruling that,
in Lender's good faith datermination, precludes forfeiture of the Borrower's Iinterest in the Praperty or other matarial impalrment of
the llen created by this Security Instrumant of Lender's security interest. Borrowsr shall aiso be in delault if Borrower, during the
1oan application process, 0ave materially false or inaccuraie information or statements to Lender (or failed o provide Lander with any
matarial information) in connection with the loan evidenced by 1he Note, including but not limited to, representations concarming
Borrower's occupancy of the Property a5 & principal residancs. 1§ whis Security Instrument is on a leasehold, Borrower shall comply
with 1he provislons of the lease. I Barrower acquires fee title to the Proparty, the leaseheld and fee titls shall not merge unless
Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfaiture of to enforce laws oOf ragulations), then Lender may do
ang pay for whatever 18 necessary to protect the valie o! the Property and Lander's rights in the Property. Lender's actions may
include paying any Sums sacurad Dy a lien which has priority over this Security Instrumeant, appearing in court, paying reasonable
attorney's fees and entaring on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Landar
doas not have to do $0.

Any amounis disburseg by Lender under this paragraph 7 shall become additional debt of Borrowar sacured by this Security
Instruragnt,  Unless Borrower and Lender agree to other tarms of paymant, theso amounts shall bear interest from the date of
disbursement et the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. |f Lender required mortgage iNSurance as a condition of making the loan secured by this Security
nsi-ument, Borrower shall pay lhe premiums required to maintain tha mortgage insurance in offect. If, for any reasan, the mortgage
insurance coverage required by the Lendar lapses or ceases 10 me in effect, Borrowar sha!l pay the premiums required to obilain
coverige substantially sguivalent to the morigaga insurance previously in effect, at & cost substantially equivalent to the cost to
sorrcwver of tha mortgage insurance previously in affect, from an alternate mortgage insurer approved by Lender. If substantially
gquivalent mortgage insuranza coverage is nol available, Borrower shall pay 1o Lender ¢ach month a sum agual to one-twalfth of the
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yaarly mortgage insurance pramium being paid by-Borrower when the Insurance coverage iapsad or ceasad to be in effect. Lander
will accept, use angd ratain these payments as a loss resarve In lisu of mortgage insurance. Lass reserve payments may no longer
ba requirad, at the option of the Lender, it mortgage Insurance coverage (in the amount and for the pericd that Lender requires)
provided by the insurar approved by the Lender again becomes available and is obtainad. Borrower shall pay the pramiums raquired
to maintain mortgage insurance in offact, or to provide a loss reserve, until the reguirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabla entries upon and inspections of the Property. Lendar shall give
barrower notica at the time of or prior 10 an ingpection specifying reascnable cause for tha inspection.

10. Condemnation. The proceeds of any award of claim for damapges, direct or consaquantial, in connaction with any
condemnation or other taking of any part of tha Property, or for conveyance in lisu of condemnaticn, are hereby assigned and shall
he paid to Lender.

in tha evant of a total taking of the Property, the proceeds shall be applied to the sumsé secured by this Security Inslrumant,
whathar or not than due, with any exgess paid to Borrower. In the event of a partial taking of the Property in which the tair markat
value of the Froperty immediately batore the taking is egual to or greater than the amount of sums secured by this Security
Instrument immediately befora the taking, uniass Borrower and Lender otherwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by tha amount of the proceseds multiplied by the following fraction: (@) the total amount of the sums
securad immadlately before the taking, divided by (b} the fair market value of the Property immediately befere the taking. Any
balance shall pe paid to the Borrower. In the avant of & partial ieking of the Property in which tha fair market valua of the Property
immediately befora the taking is less than the amouni of the sums socured immediately before the taking, unlgss Borrower and
Lendar ctherwise agrea in writing or unlass apoiicable law otherwise provides, the proceads shall be applied to the sums secured
by this Securlty Instrument whether or not the sums are then due.

Il the Property s abandened by Barrower, or if, aftar notice by Lender to Borrower that the condemner alfers to make an award
or settie a claim for damages, Borrowss falis to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to caoliect and apply the proceeds, at its option, olther to restoration or repair of the Property or to the sums secured by
this Securlty Instrument, whether or not than due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceads 10 principal shall not extend or-postpone
ihe duo date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor in intarest ol
Borrower shell not operate ta releass the liability of the original Borrower of Borrawer's successors in interest. Lender shall not be
required to commence proceedings against any successor in interast or refuse to extend time for payment or otherwise madity
amortizetion of the sums secured by this Security Instrument by reason of any demand made by tha original Borrower or Borrower's
succassols in intarast. Any forpearance by Lender In exercising any right or remady shall not be a waiver of or praciude the
axercise of any right or remedy.

12. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall ind and banelit the sucCessors and asslgns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borfower who co-signs this
Security Instrumant but does not axscute the Note: (8) Is co-signing this Securlty Instrument only 1o mortgage, grant and canvey
that Borrower's intarast in the Property under the tarms of this Security Instrument; (b} Is not personally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear or
make any accommaodations with regard o the terms of this Sacurity instrument or the Nota without that Borrower's consent.

13. Loan Charges. I the ioan secured by this Security Instrument is subject to a law which sats maximum joan charges,
and that law is finally interpreted so that tha intarest or other loan charges collected or 10 be collected In connaction with the loan
exceed tha parmitted limits, then: {a) any such loan chargs shell be reduced by the amount necessary to reduce the charga to the
permitted limit, nd (b) any sums already collected from Borrower which exceaded permitted 4mits will be refunded to Borrower.
Lender may choose to make this retund by reducing the principal owed under the Note or by making a diract payment 10 Borrower,
if a refund reduces principal, the reduction wlll be treated as & partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice fo Borrower provided for in this Security instrument shall be given by delivering it or by maibng it by
first class mail unkess applicable law requires use of another method. The notice shall be directed to the Propaerty Address or any
other addrass Borrower designates by notice to Lender. Any notice to Lender shal be given by first class mall to Lender's address
stated herain or any other address Lender designates by notice to Borrowar. Any notice providad for in this Security Instrument
shall be desmed to have been given to. Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can bé
givan effect without the contlicting provision. To this end ihe provisions o! this Sacurity Instrument and the Note ars declared to be
savarabla.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property Or a Beneficial Interest in Borrower. it all or any part of the Property Or any
interast in it is sold or transferred {or it a Beneficial intarest in Borrower Is sald or transtarrad and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this
Securty Instrument.  However, this option shall not be exercised by Lendar if oxercise is prohibited by federal law as of the date of
this Sacurlty Instrument,

i Londer exercisas this option, Lander shall gve Borrowar notice of accaleration. The notice shall provide a period af not less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Securlty
instrumsnt. Il Borrower feils to pay these sums prior to the exgiration of this period, Lender may invoke any remedies parmitted Dy
this Sacurity Instrument without further notice or gemand on Borrower.

18. Borrower’s Right To Reinstate. |f Borrower meels cortain conditions, Borrower shall have the right to have
anforcament of this Security Instrument discontinued at any time prior to the earlier of (a) 5 gays (or such other pesiod &S applicable
law may specity for reinstatement) bofore sale of tha Praperty pursuant to any power of sale contained In this Security instrument,
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
ihan would be gus under this Security Instrument and the Noto as I no had accaleration occurtad; (B) cures any defauit of any
alhar covenants or agresmants: (¢} pays all expenses incurred in entoreing this Security Instrument, including but not limited to,
reasonable attorneys' feas; and (g) takes such action as Lender may reasonably require to assure that the lian of this Security
nslruinent, Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continug unchanged. Upon reinstatement Dy Borrower, this Security instrument and the obligations secured hereby shali remain fully
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affective as if no acceleration had occurred. Hewevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

16, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Securlty

Insttumant) may ba sold ons or mora times witheut priadr aotiae 1o the Barrower. A sale may rasult In & chanQe In the entlty (known
as the “Loan Servicer®) that gollesta monthly paymants due undes the Note and this Badurky insirumant, THErS AInS may Be Sne or

mors changas of the Loan Sarvicer unralsted 10 & saie of the Nots. If thare I8 a change of the Loan Servicer, Borrower will be given
wrliten notice of the change in accordance with paragraph 14 above and applicabla law. Tha notice wll stats the nama and address
of the naw Loan Servicer and the addregs 10 which payments should be made. The notlce wil also contaln any other infarmation
required by applicable law.

20. Hazardous Substances: Borrowar shall not cauae or parmit the presencse, ues, disposal, storage, or releass ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne elsa to do, anything affecting the Property
thai is in violation of any Environmental Law. The preceding two seniences shall not apply to the presance, use, or storaga on the
Property of small quantities of Hazerdous Substances ihat are generally recognized 1o be appropriate to normal residentlal uses and
mainternanca of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowladge. If Borrower learns,or Is notified by any governmental or regulatory authority, that any remaval
or other remediation of any Hazardous Substance atfecting tha Property IS necassary, Borrowar sha!l promptly take all necessary
remedial action in accordance with Environmantal Law.

Ac used in thls paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous substances by
Environmental Law and tha following substances. gasoline, kerosens, other Hammable or toxic petroleum products, toxlc pesticides
and herbicides, volatile solvents, materials contalning asbestos or formaldenyde, and radioactive materials. As used in thls paragraph
20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that retate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agres as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following
8Sorrower's breach of any covenant ofr agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwlse). The notice shall
specity: (a) the default; (b) the action required to cure the default; {c) a date, not leas than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court actlon to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |If
the defauit is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sume secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by spplicable law. Lender shall be entltfled to collect all expenses Incurred in pursulng the
remedies provided in this paragraph 21, including, but not limited to, reasonable atterney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall glve a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property.
Lender or its deslgnee may purchase the Property at any sale. Borrower covenante and agrees that
the proceeds of the sale shall be applied In the following order: {a) to all expenses of the gale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

59 Release. Upon payment of all sums secured Dy this Security Instrumant, Lender chall release this Security Instrument
wilhout charga 1o the Borrower. Bomrower shall pay any recordation costs.

23. wgi?era. Borrower waives all rights of homestead exaemption in the Property and relinquishes all rights of curlesy and
gower in the Proparly.

ALABAMA.-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 FAGE 4 of 5

T T T T T T T



=
»

T TS R R T

P a
A=t L T

24. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and sgreemaents of each such rider shall be Incorporated into and shall amend and
supplement the covenanis and agresments of this Security Instrument as It the rider{s) wera & part of this Securlty Instrument.

[Check Applicabla Box{as]]

IX] Adjustable Rate Rider [] Condominium Rider [} 1-4 Family Ridar

1] Graduated Payment Rider [] Planned Unit Development Rider (] Biweokly Paymant Rider
[] Balloon Rider {] Rate improvement Rider {} Second Home Rider

il Other(s)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalnad in this Security Instrument and
in any rider(s) exacuted by Borrower and racorded with i

Witnhesaes:

(Seal)

- _ (Seal)
ebecca F. Hayned - Bofigwer
{Seal)
- Borrower
(Seal}
- Bamower

{Space Balow This Lina For Acknowledgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 5th day of December, 1994, |, the undersigned, a Notary Public in and for said county and In said state,
hereby certlfy that Louie Haynes and Rebecca F. Haynes, husband and wife whosa name(s) isfare signed to the
foregolng conveyance, and who is/fare known to me, acknowledged before ma that, being informed of the contents of said

convayanca, they executed the same voluntarily and as thair act on the day the same bears date.

Given under my hand and seai of office this 5th day of December, 1994.

(AFFIX SEAL) L&S

Notary Public |
My Commisslon expires: 09

1/88

Loan #: 3225117

Fila #: 94192RB

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSDCIATES, P.C. '

410 tnverness Centar Pkwy., Sulte 110
BIrmingham, Alabama 35242-4818
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option |

____THIS ADJUSTABLE RATE RIDER is made this S5th day of December .19 94  _and

incorporated into and shalt be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Securlty [nstrument”) of the sume date given by the undersigned (the *Borrower™) 1o sccure Borrower’s Adjustable

Rate Note (the *Note") 10 Seutheastern Mortgage of Alabama
(the "Lender”) of the snme date und covering the properly desceribed in

the Security Instrument and located at;

101 Talon Parkway, Birmingham, Alabama 35242

| Properts Adidress |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES | |
The Note provides for an initial interest rate of ~ 7.250 %. The Note provides for changes in

the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A) Change Dates

The adjustable interest rate T will pay may change on the first day ol January .19 98 _and on
that day every §2th monih thereafter. Bach date on which my adjustable interest rate could change is called a2 "Change
Dute.”

(B) The Index
Beginning with the lirst Change Dute, my adjustable interest rute will be based on an Index, The “Index” s the

weekly average yield on Uinited States Treasury securities adjusted Lo a constant maturity of 1 yeur, as made availuble by
the Federa! Rescrve Board. The most recent Index ligure availuble as of Lthe date 45 days belore cach Change Dhte s

cilled the “Current Endex.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information,

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
™wo and Three-Quarters

percentage point(s) ( 2,750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125 %). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sullicient 1o repay the

unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate

in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on [nteresi Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9,250 % or
less than s .250 % . Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than

: Two and 007100
percentage point(s} ( 2.000 %) from the rate of interest I have been paying for the preceding

12 months. My interest rate will never be greater than 12.250 %, which is called the *‘Maximum Rate’’.

(E} Elfective Date of Changes
My new interest rate wili become elfective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthty payment date after the Change Date until the amount of my menthly payment changes
again,

{ Fy Notice of Changes
The Nate Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment belore the elfective dale of any change. The notice will include information rcquired by law (v be
given me and also the title and telephone number of & person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides [or the Borrower's aption Lo convert from un adjustable interest rate wilh interest rate limits 10 a

fixed interest rate, as [ollows:
5 FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Comvert to Fixed Rate
| have a Conversion Option that | can cxercise unless 1 am in default or this Section 3{A) will nol permut me L0 do so.

The “Conversion Option™ is my eption 1o convert the interest rate I am required Lo pay by this Note from un adjustablc
eate with interest rate limits to the lixed rate calculated under Section 5(8B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—1 Year Treasury index—Fannle Mae Unitorm Instrumant Form 3118 1/89
Form 4218 (880l {page 1 of 2 pages)

Great Lakes Pusiness Forma. Inc.
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The conversion can onty 1ake place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

171 want lo exercise Lhe Conversion Option, | must first meet certain conditions,  Those conditions are that: (3) |
must give the Note Holder notice that 1 want to do so: (ii) on the Conversion Date, 1 must not be in default under the
Note or the Security Instrument: (iii) by a date specified by the Note Holder. | must pay the Note Holder a conversion

fee of US. 3 250,00 . and (iv) T must sign and give the Note Holder any documents the Note

Holder requires to effect the conversion.
(B) Calculation of Fixed Rate

My new, fixed intercst rate will be equal 1o the Federal National Morigage Associalion's required net yield as of u
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-ycar
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or {ii) if the original term of this
Note is 15 years or less, 13-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five-gighths of one percentage point (0.625%), rounded 10 the nearest one-eighth of one percentage point (0.125%}.
If this required net yield cannot be determined because the applicable commilments arc nol available, the Note Holder
will determine my interest rale by using comparable infermation. My new raie calculated under this Section 3(B) will
not be greater than the Maximum Rale stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monihly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount

as my monthly payment until the Maturity Date

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| Unti) Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rale
Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Properly or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il" (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferec as if 2 new loan werce being made
to the transferec: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ugreement in this Security [nstrument 8 acceplable 10
L.ender.

To the extent permitled by applicable law, Lender may charge reasonable fee as a condition 1o Lender’s consent 10
the loan assumption. lender also may reguire the transferce 1o sign an assumption agreement that is acceplable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. .

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from Lhe date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Sccurity Instrument. 11 Borrower fails 1o pay Lhese sums prior Lo Lhe
expiration of this period, Lender may invoke any remedies nermitted by this Security Instrument without further notice
or demand on Borrower.

2. If Borrower exercises Lhe Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider. the amendment to Uniform Covenant 17 of the Security Instrument contained in Section € | above shall then
cease Lo be in eilect, and the provisions of Uniform Covenant 17 of the Security [nstrument shall instead be in elfect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it 1s
sold or transferred (or il a beneficial interest in Borrower is seld or translerred and Borrower is not a natural person
without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Sccurity Instrument, 1However, this option shall not be exercised by Lender if exercise is prohibited by lederal Jaw
as of the date of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shalt provide a peried
of not less than 30 days from the dite the netice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 11 Borrower Fails to pay these sums nrior (o the expiration of this period, Lender may invoky
any remedies permitted by this Security Instrument withoul further nouee or demand on Borrower.

By SiGNisnG Brow, Borrower acvepts and agrees 1o the lerms a ovenants containgg in jhis Adjustable Rate

Rider.

Louie Hayne -Emrr-.:rwe: s 1994. Haynes -Bartgwer
AEs

........................................................................... {Secul) e TSead

-Bortawer -Besrerwsr
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