Loan No. 4000003404 ‘

Ty, IR, W Y e e
'_r'-‘ . e ] . - - .

-

- . pEa— wm yw,
- .o

=

=
%
2

FI--.'- -"-_-::lr*"," _Ir

(Spece Above This Line For Recording Data) .. e - =

MORTGAGE
THIS MORTQAGE ("Securlty instrumaent”} la given on _December 7ih, 1994
The grantor Is_RC NESORMMBALX AND CHARLINE MOVBMSET,” an unmarried man and an unmarried
womarl _ ____ (Borrowar"). This Securlty Inatrument is given to :
SPRNKE ENANOIML Sérviceg, Inc. - , which i organized and existing f
undder the lews of THE STATE OF ALABAMA , and whose addresa (s :
198 SOUTHRROOK VILLAGE ALABASTER ALADIS L0 ("Lender”). %
Borrower owss Landsr tha principal aum of ER o Thoussnd One Hundred Pty ang W0/ 18 —_—
Dofars (U.S.3 _ 0418000 ) This debt is evidenced by Borrower's note dated the same dute se
this Sscurly inatrument {"Note"), which provides for monthly paymenta, with the tull debt, ¥ not paid earfier, due and payable
ondenumyistgoss . This Seourity instrument secures to Lander: {a) the repayment of the
debt avidenced by the Nots, with interast, and all renewals, extensions and modifications of the Note: (b) the payment of ak
other suma, with Imarest, sdvanced under paragraph 7 1o protect the security of this Seeurity Instrument; and (o) tho per-
formancs o! Borrowar's covenants and sgreements under this Security Instrumert and the Note. For this purpase,
Horrower does hereby morigage, grant and convey to Lender and Lander'a successots and aseignes, with power of sala, the

following desoribed property located In SHELRY County, Alsbama;

&

LOT 4, IN BLOCK 4, ACCORDING TO THE AMENDED MAP OF PLANTATION SOUTH, FIRST
GECTOR, AS RECORDED IN MAP BOOK 7, PAGE 173, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA

Subject to easements, restrictions and rights of way of record, if any.

Subject to ad valorem taxes for the current year and thereafter.

The proceeds of thls mortgage have been applied to the purchase price of the property
herein and conveyed simultaneocusly herewith,

which has the address of _4340 MOMMNINGOIDROAIVE . . +HELENA e
| [Siraeq [City)
Alsbsma 28080 . .. . ("Property Address”);
[Zp Cods] |

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and asaigns, foraver, together with
all the Improvements now or herawfter orected on the proparty, and all sasements, appurignances, and fidures now or
heraafter a part of the property. Al replacements and additions shall siso be covered by this Sacurty lnstrument. All of the
foragoing Is referrad to In this Sacurity nstrument as the "Froperty™,

BORROWER COVENANTS that Borrowar ia lawfully saised of the estate heraby conveyed and has the right to
mongage, grant and convey the Property and that the Proporty ls unencumbersd, axcept for oncumbrances of racord.
Borrower warranta and will defend genarally the title 1o the Proparty againat all claims wnd demands, subjsct to eny en-
ocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-unitorm covenants with limited
variations by jurisdiction to canstitute a uniform securlty lnstrumaent covering real propasty.

ALABAMA -Single Family - Fannis Mae/Freddls Mac UNIFORM INSTRUMENT Form 301 &90 [page f of 6 pages)
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UNIFORM COVENANTS, Borrower and Lander covenant and agree as foliowa:

1. Payment of Principal and interest; Propayment and Late Charges. Botrawer shall promptly pay when due the
principal of and intersst on the debt avidenced by the Note and any prepayman and late chargsa dus under the Note.

2 Furdls for Taxse and insurance.  Subject 1o applicable law or to & wiitten weivar by Landar, Borrowsr shall pay
to Lander an the day monthly payments are dus under the Note, untll tha Note ia paid In full, » sum {"Funds®) for: () yearly
taxas and assesamants which may aftaln priority over this Security instrumaent as a lien on tha Property; (b) yearly losssheld
paymanta or ground rents on the Property, i any; (o) yearly hazard or property Insurance premiuma; (d) yaarly flood in-
surance pramiums, i any; (e) yeerly mortgage insurance premiums, if any; and {f) any sums paysble by Borrower 1o Lender,
in accordance with the provisions of paragraph B, in lisu of the payment of mortgage insirance premiuma. Thooe tams are
oalled ‘Escrow kems.” Lender may, at any time, colikot and hoid Fuads in an amount not to excasd the maximum amount a
lender for a fedorally relsted morigage loan may require for Borrowsr's escrow acocount under tha federal Ranl Eatate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2801 & seq. ("RESPA", unlasa
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collsct and hokl Funds in an
amount not 1o exceed the lesaer amount. Lender may estimate the amount of Funds dua on the basis of currant data and
reasonable estimates of expenditures of future Escrow Rtems or otherwise in accordance with epplicable law.

‘Tha Eunds shall ba hald in an institution whose deposits are insured by a faderal agency. instrumentakty, or entlity
(including Lender, if Lander ia auch an institition) er in any Fedaral Homa Loan Bank. Lencer shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the sacrow
account, or verllying the Escrow Rems, unless Lender pays Borrower Interest on the Funds and applicable law parmits
Lender 1o make such & charge. However, Lender may require Borrower to pay a one-time charge for an indepaendent resl
oetato tax reporting service used by Lender in connaction with this loan, unieaa applicable law provides otherwlse. Uniess
an agreement is made or applicable iaw requires intarest to be oald, Lander shall not be required to pay Borrowser any In-
terest or awrnings on the Funds. Borrower und Lender may agres in writing, however, that intergst shall be paid on the
Funds. Lender ehall give to Borrower, without charge, an annual accounting of tha Funds, showing oreiite and dablts to
the Funds and the purpose for which each debit to the Funda was made. The Furkis we pledged as additional securlty for
alt sums secured by this Seourlty Instrument.

X the Funds heid by Lander sxcesd the wmounts permitted to be held by applicable law, Lender shall account to
Borrowsr for the excess Funds In accordance with the requirements ot applicable law. I the amount of the Funds held by
Lender at any time is not sufficlent to pay the Eacrow kams whan due, Lender may so notify Borrower in writing, and, in
auch casa Borrower shall pay to Lander the amount nocessary to make up the defiolsncy. Borrowsr ahall make up the
deficlancy in no more than tweive monthly payments. @ Londer's sols discration,

Upon payment in full of el sums secured by this Seourity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lendar. K, under paragraph 21, Lender shall acquira or sali the Proparty, Lender, prior to the woquisition or
sale of the Property, shall apply any Funda hald by Lander at the tima of acquisttion or sale &% @ oredit against the sums
secured by this Seourity Instrumant,

9, Application of Paymants.  Uniess appiicable law provides otherwlse, all payments recsived by Lander undgr
paragraghs 1 and 2 shall be applied: firat, 10 any prepayment charges due under the Note, sacond, to amounts payable
under paragraph 2; third, to intarast due; fourth, to principal dus; and last, to any late chargea dus under the Note.

4. Charged; Lisna, Borrower shall pay all taxes, assesamants, charges, fines and impositions attributable to the
Property which may sttein priority over this Seourity Instrument, and lamgehoki paymants or ground rents, it any. Borrowar
shwl pay these obligations in the manner provided in parag raph 2, or I not pald in that manner, Borrowar shall pay them on
time dlrectly to the parson owad peyment. Borrower shall promptly furnish to Lander all notices of amounts to bs paid
under thia paragraph. ¥ Borrowsr makes these paymants directly, Borrowar shall prompily {urnish to Lender receipts
evidencing tha paymaents.

Borrower shall promptly diecharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation securad by the llen in a manner acceptabls to |Lender; (b) contests
in good faith the flen by, ordéfends againat enforcement of the lien in, legal procesdinga which in the Lenders opinion
aperata ta prevent the enforcemant of the lisq; or {c) secures from the holder of tha lian an sgrogement uatistactory to Lender
aubordinating the lien to this Seourlty nstrumant. H Lender determines that any part of the Propaerty is subject to a lan
which may witain prictity over this Security instrument, Lender may give Borrowsr 4 notice identlfying tha iisn. Barrower
shall satiefy the lian ar take ane or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praparty nsurance. Borrowsr ahall keap tho improvements now axisting ar hereafter eracted on tha
Property insured against lose by fire, hazarda included within the term “axtended coverege” and any other hazards, inciug-
Ing floods or flooding, for which Lender roequires insurance. This insurance shall be maintained in the amounts and for the
periads that Lender requirgs. The insutance carrler providing tho insurance shall ba chosen by Borrower subject to
Lendar's approval which shall not be unreasonably withhekd, # Borrower falls to maintain coversge desoribed abovs,
Lender may, & Lender's option, obtain soverage to protsct Landor's rights in the Proparty in accordance with paragraph 7.

Al Insurance polioles and ranewals shall be accuptable to Lender and ahall include a stadand mortgage clausa.
Lander ahxll heve tha right 1o hold the policias and ranwwels, if Lender requires, Borrower shuil promptly give to Lendar =il
racaipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice 1o the inauranos car-
risr and Londer. Lender may make proot of loas i not made promptly by Borrawer.

Unless Lender and Borrower otherwlag ugres In writing, insurance procasds shull be applied to restoration or repalk
of the Property damaged, if tha restoration or repalr is sconomically teasible and Lender's security it not lessened.  the
rastoration ar rapair is not economically feasibls ar Landar's security wouki be lassened, the insurance proceeds shall ba
applied t0 the sums secured by this Securky Instrument, whether or not then due, with mny axcees paid to Borrowar. F
Borrower abandons tha Praperty, or doss nat snswor within 30 days a natice fram Lander that the insurance carrier has of-
tared to settle a claim, then Landar may collect the insurance proceeds. Lander may use the proceads to ropalr or restore
the Propsrty or to pay sums securad by this Security Instrument, whaethar or not then due. Tha 30-day period will begin

whaen the notice is given,
Form 3001 6&/80 (page2of 5 pages)
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Loan No. 4080005488

Uniess Lender snd Barrower otharwiae agres in writing, any applioation of praceads to principal shall not sxtend of
postpone the due date of the monthly paymaents referrad to in paragraphs 1 and 2 or ohange the amounts of the payments.
¥ under pazagreph 21 tha Proparty is acquired by Lander, Borrowar's right to any insurance polioies and procsads resuking
from damege to the Property priar 1o the acquisition shall pass to Lender to the edent of the sums secured by this Security
Instrument immuediately prior 1o the acquisition.

8. Ocoupancy, Preesrvetion, Maintsrance and Protaction of the Proparty; Bommowsr's Laan Application; Loassholda.
Borrower ahall cocupy, eatablish, and use the Property as Borrower's principal residonce within sixty days alter the axscu-

tion of thia Seourity inatrument and shall continue 1o occupy the Proparty as Borrower's principal residence for st loast one
yeu! after the date of oocoupancy, uniaaa Londer otharwice agroes In writing, which consent shall not be unromsonebly

withheld, or uniass axtenuating clrcumstances oxist which are beyond Borrower's control. Borrower shall not destroy,
damege or Impalr the Proparty, allow the Froparty 10 deteriorate, of gommlt waste on the Proparty. Borrower shall be In
defautt f any forfelkure sction or proceading, whathaer civil ar erimined, begun that in Lander’s good faith judgment could
rasult In farfeiture of tha Property or otherwise materially impair the lien crested by this Security Instrument or Lenders
socurity Intorest. Borrowar may oure such a default and reinetate, as provided in parsgraph 18, by oausing the action or
proceeding to be diamissed whh a ruling that, in Lender's good faith determination, prociudes forfsiture of the Borrower's in-
tarast in tha Property or other material iImpairment of the iien oreatod by this Security Instrument or Lender's securlty
Intorast. Borrowsr shall also be In detaut f Borrower, during the loan application process, gave materially false or Inac-
curate Information or stalements to Lander {or falled to provide Lender with any material information) in connection with the
loan avidencad by ths Note, including, but not limited to, representations concerning Borrower's oocupancy of tha Propany
us n principal residance. ¥ this Sacurlty Instrument s on a leasehold, Borrowar shail comply with all the pravisions of the
lowse. If Borrower acquiras faa title to the Praperty, tha leasshold and the fae title ahall not marge uniasa Landér agraes to
the merger In writing.

7. Protection of Lender's Rights in the Proporty. I Borrowsr falle to perform the covenants and agreements con-
tained in thia Security Instrument, or there ib a legal proceeding that may significantly sfect Lender's righta in the Property
{such s & proceeding in bankruptey, probate, tor condemnation or forfeiture of to enforoe laws or regulations), then Lender
may do and pay for whatever is necasaary to protect the vaius of tha Property and Lender’s rights in the Property. Landet's
wotions may include paying sny sums secursd by a len which has priarity ovar this Security Instrument, appearing In count,
paying reasonsble attorneys' 19es and entering on the Proparty to maka repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do #o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower ssoured by this
Saourity Instrument. Unieas Borrower and Lender agree to ather terme of payment, these amounts shall baar interest from
the data of disburssment at the Note rate and shall be payeble, with interest, upen notice from Lander 10 Borrower raquest-
ing payment.

A Martgage Insuranoe. I Lander required montgagae insurance as a condition of making the lvan secured by thie
Secutity Instrument, Borrower shall pay the premiums required to malntain the mortgage ingurance in effect. K, for any
raason, the morgage insurance coverage required by Lander lapses or ceases to be in effect, Borrowar shall pay the

premiums required to obtsin coverags substantially equivalent to the morigage insurance praviously in effect, at a cost sub-
stantialy equivaient to the cost to Borrawsr of the mortgage insurance previously In effeot, from an altarnate mortgage in-
surer appreved by Lender. K substantially equivalent mortgage insurance cavarage is not available, Barrower shall pay to
Lender aach month a sum squai to ona-twelfth of the yearly morngage insuranca pramium baing psid by Borrower when the
Insurance coverage [apsed or caasad 1o be in sffect. Lendar will accapt, use and retain these payments as a loss reserve in
lia: of mortgage Insurance. Loas raserve paymanta may no longer be required. at the option of Lender, i mongage in-
suranoe coveraga (in the amount and for the perlod that Lender requires) provided by an insurer approved by Landsr again
hecomes availahla and ia ohtainad. Batrowar shall pay the premiums required to maintain mortgage insurance in sffect, or
to provide a (oss reserve, until tha requiremant for morigage insurance ends in acoordanae with any writtan agreement be-
twasn Barrowar and Lender or spplicable law.

9. napsotion.  Lender or fis agent may make rasacnable entries upon and inspections of the Property. Lander
shall give Borrowar notice at the tima of or prior 1o an inspection specilying reasonable causa for the inspection.

10. Condemmatian. The proceads of any award ot claim for damagas, diract or cansequentisd, In connection with
any condemnation or other teking of any part of the Property, of far canveyance In lieu of condemnation, ara heraby assig-
ned wnd shall be paid to Londer, .

in the event of & totsl taking of the Property, tha procesds shall bo applied to the sums secured by thia Security
Instrument, whether or not then due, with any axceas peid to Borrower. [n the avent of a panial taking of the Praparty in
which the falr market valua of the Property immadiataly belore the taking ls equal to or greatar than the amount of the sums
sacurad by this Seourity Inatrument immediately beiora tha taking, vniess Borrower and Lender otharwise agree in writing,
the suma secured by this Seourlty Instrumant ahall ba reduced by the amount of the procesds multiplied by the fallowing
fraction; (a) the total amount of the sums sacured immadixtely betore the taking, divided by (b) the fair market value of the
Property immediataly before the taking. Any balance shall be paki to Borrower, In the event of a partial taking of the
Proparty in which the fair market value of the Propsrty immadixtely before the taking Is less than the amount of the sums
secured immediately bafore the taking, unieas Borrower and Lender otharwisa agres in writing or unless applicable law
otherwise provides, the procesds shall be appliad to the sums secured by thia Sacurity Instrument whether or not tha sums
are then dua.

X the Praperty Is sbandoned by Barrower, or ff, after notice by Lender to Borrowser that the eondemnor offers 1o make
an award pr sattle a clalm for damages, Borrower falls to reapand to Lendaer within 30 days after the data the notice is given,
Lander is suthorized to oollect and apply the praceads, at s ogtion, aither to restoration or rapair of the Property or 10 the
sums spcured by this Securlty Instrument, whather or not then due.

Unless Londer and Borrower otharwise agras in writing, any application of procaeds to principal shall not extend or
postpona the due dute of the monthly paymants refarred to in paragraphs 1 and 2 ar change the amount of such paymants,
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Loan Na. 4090000458

11. Borrowsr Not Fsleased: Forbeerance By Lander Not a Walwr.  Extansion of the time for payment of
madiication of amortization of the suma secured by this Security Instrument granted by Lender to any succeasar i Intarqat
of Borrower shail not oparats to release the lsblity of the original Borrower or Borrowsr's 8ucosasars in interast. Lander
shall not be required 10 commaence proceedings agalnst any successor In Intoreet or refuss to extend time for paymant or
otherwiaa madiy amertization of the sums secured by this Security instrument by resson of any demand made by the
ariginal Borrower or Borrower's successors in intereet. Any forbearance by Lender in exarcising any right or remady shall
not be a waiver of or preolude the axercise of any right or remady.

12. Successors and Assigne Bound; Joint and Seversl Liabity; Co-aignere.  The covenants ond agreaments of
this Securly Instrument shall bind and benefit the succoasors and masigne of Lendar and Borrowsr, subject to the
provisions of psragraph 17. Bortower’s covananta and agresments shall be pint and several. Any Borrower who co-aigns
this Sscurlty Instrumaent but dass not exscute tha Nota: (n) s co-signing this Securlty Instrument only to mortgags, gran
and convay that Borrower's interest in tha Property under the terms of this Securlly ingtrumant; (b) is not parsonally
obligsted to pay ths suma securad by this Sacurlty instrument; and (o) agroes that Lender and any othar Borrawer may
agres to extend, modly, forbear or make any sccommodations with regard to the terms of this Security Instrumont or the
Nots without that Borrower’'s cansant,

13. Loun Charges. I the loan securad by this Security Instrument ie sublect fo & law which sets maximum loan
charges, and that law la finally Intarpreted 2o that tha interast or other loan chargos coliecied or 10 be collacted in connec.
tion with the loan excesd tha permitted imits, then: (w) wny such loan charge shall be reduced by tha amount necessery 1o
reduce the chwga 10 the permitted limit; and (b} any sums already collected fram Borrowar which exceoded permitted hmits
will be retunded 1o Borrower. Lender may choose to maka this refund by reducing the principsl owed under the Note or by
making a direct payment to Borrower. W a refund reduces principal, the reduction will be tremted as a partial prepayment
without any prepaymaent charge under the Note.

14, Notioes.  Any notice to Borrowsr pravided for in this Security Instrument shall ba given by delivering 1 or by
mailing it by first class mail unieas applicable law raquires use of another mathod. Tha notios shall be diracted to tha
Proparnty Addrass or any oths address Borrower designates by notice to Lander. Any notica to Lender shall be given by
firat class mall to Londar's address stuted horein or any other address Lender designates by notice to Borrower. Any notioe
provided far in this Sacurlty instrumant shall be desmed to have been given to Barrowar or Landur when piveh as provided
in thia paregraph,

15. Govorning Law; Seversbilty.  This Security Instrument shall ba governad by tedersl law and the law of the
jurladiction in which the Property is located. In the avent that any provision or cisuse of this Securky Instrument or the Note
confiicts with sppiiceble lxw, such confiict shalt not adfect other provisions of this Seourty inatrumant or the Note which can
be given effeat without the conflioting provision. To this end tha provisions of this Sacurity instrument and the Note are
declared to be aeverabla,

1&. Borrowsr's Copy. Borrowsr shall be given one conformed copy of the Note and of thia Security instrumant.

17. Tranaler of the Property of a Beneficial inferest in Borrowsr. K all or any pan of the Property or any intecost in
2 is aold or trensferred (or i & beneficial interest in Borrower is sold or tranaferred and Borrower 18 not & natural person)
without Lendar's prior written consent, Lander may, &t its option, require immediste payment in full of all sums secured by
this Sacurily Instrumant. However, this option shall not ba exercised by Lander ¥ axarcies is prohibited by faderal law as of
the dats of this Security Instrument,

¥ Londer exercises this option, Lender shall give Borrower notice of accalaration. The notloe shall provide a period of
not lasa than 30 duys from the date the notioe is delivered or mailed whhin which Borrower must pay ail sums aacured by
this Security instrument. ¥ Borrower falls 1o pay thesa suma prior ta the expiration of this period, Lendar may mvoke any
romadiee parmittad by thia Bacurity Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. I Borrowsr masts cartain conditions, Borrawer shuil have the right to have en-
forcament of this Sacurity Instrument discontinued at any tima prior to ths sarlier of: () 6 days (or such other period as ap-
phicuble law may speclly for reinatatement) befora sals of the Property pursuant to any power of agle contained In this
Securily (nairument; or (b} entry of a judgment enforcing this Security instrument. Those canditions wre that Borrower: (a)
nays Lander & sums which then would bs due under this Seourtty lnatrument and the Note as # no acceisration had
oocurred: (b) oures any default of any other covenants or apresmants; (¢) pays all expenses inourred in enforcing this
Seourlty nstrument, lncluding, but not Imited 1o, reasonable attomeys’ fess; snd (d) takes such action as Lander may
reasonably require 1o assurs that the len of this Seourity Instrumant, Lender’s rights in the Property and Borrower's obliga-
tion to pay the suma secured by this Seourlty instrument shall continue unchanged. Upon reinatatement by Borrowar, this
Seourty Instrument end the obligationa secured hersby shali ramain fully effective as ¥ no acceleration hed occurred.
However, this right to reinstate shall nat apply In tha case of acceleration under paragraph 17.

19. Sala of Note; Change of Losn 8orvicer.  The Note or a partial interast [n the Note {together with this Sacurity
Instrumant} mwy ba sold one or more times without prior notica ta Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer) that cobects monthly payments dus under the Note and this Security Instrument. There also
may be one or mora changas of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicar,
Barrawer will be given written notice of the change in accordance with paregraph 14 above and applcable lsw. The notice
will state the neme snd addrass of the new Loan Servicer and tha address 1o which payments should ba made. The notice
will siso contaln any other Information required by applicabla law.

20. HazardoUs Oubstenues. Borrowar shall not cause or parmit the presencs, uss, disposal, storage, or release
of any Fazardoua Substances on or in the Property. Borrower shall not do, nor allow anyane ise to do, anything aftecting
ths Proparty that [s in violstion of any Envionmaental Law. The preceding two sentences shall not apply o the presence,
Lse, of storage on the Property of emall quantities of Hazwrdous Subsiances that are genorally reoognized to be ap-
proprxte to normul reskiential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr written notice of any investigatian, claim, demand, lawsuit or other action by any
governmentat or regulatery agency or private party involving the Proparty and any Hazardeus Substance or Enviconmental
Law of which Borrowar has actunl knowledge. # Borrowar learns, or is natified by any governmental or reguiatory authorlty,
that sny removal or other remadiation ot any Haardous Subutance affecting the Properly is necessary, Borrower shall
promptly taka all necessary remed(al actions in sccordance with Environmantal Law.,
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Loan Noa. 408000345

huﬁhﬂhmﬁﬂ.MﬂmWwﬂmMﬂanwmm
cas by Envionmeantal Law and the following subetanoes: gasoline, karasena, other fermmebie or toxdo patralsum products,
woxic pestickiss and herbbbides, volstie soivents, meterials containing ashestos or formakishyte and radioactive matorisle.
As used In this paragraph 20, "Envirsnmenia! Law”" meane federal sws and laws of the Jrisdiction whete the Property e
jooatad that ralate to heakh, swlely or envirconmantal protection. 3
NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follows:
21. Acoelration; Flemedics. Lender shall give notioe to Barmewer prior to acoelsration following Borrower's bresch of
any covenart of agresment In this Seourlty instrument (but nat prior fo acosieration under paragreph 17 uniese applioabis
law providas otherwins). The notine shall spaally: (e} the default; (b) the action raquired 10 oure the defaul; (o) a dete, not
es than 30 days from the date the notice Is given to Borrower, by which the dofault must ba ourad; and (d) that fakurs to
ours the detaul on or hefora the deta specified in the notios may result In accokration of the sums ascurcd by this Seaurlty
instrumant and sals of the Proparty. The notice shall further inform Barrawer of the right to reinatate afor scowieration and
hmmumnMMHMhMMﬁnﬂMwmmmamum
and sals. M the defauit Is not oured an or bators tha data apaciiod it the notioe, Landar at ks optioh may requirs iImmadints
payment in ful of afl sums ssaured by this Securlty Inetrument without furthar dedwnd and maey imvoke the power of sl
and any other remadiea permitied by sppliosbls law. Lsndar shall be entliod to colsct a1 exps/ees incurred In pursuing
the ramadiss provided b this paragreph 21, inchxding, but not imiied 10, rensonabla atiomeys' fsee and ocosta of titie
i Langiar invoksa the power of sale, Lencler shal ghva a copy of & hotios to Bomrowsr In the manner provided In
mhﬂ. Lendor shak publish the notios of sals oncs a waok for three cotmecutive wasks In & nowspaper published In
bl k- Courty, Alsbama, and thereupon shall sell the Praparty to thw highest biidar st
public auction at the front door of tha County Courthouse of this County. Landar shall detiver 1o the purchaser Lender's
deod oonveying the Property. Lander or ke designes may purchass the Propoerty at any sal. Borrowsr covenants and
wﬂmwpmﬂldm“hmlmmhﬂuhmmmhummﬂu“mwm,bl.llwt
imitad 10 , reascnabla atiemeye’ faos; (b) to ai sums ssoured by this Socvrity instrument; and (o) any sxcess to the person
or parsons isgally antitiod o L
22. Peisase. lpon paymant of sl sums secured by thia Security instrument, Lender shall relasse this Socurky
lnstrument without chege to Borrower. Borrowar shall pay any recordetion costs.
29, Walers, Borrower waives sl rights of homastead exemption in the Property and relinquishes ail rights of cur-
tosy wnd dower in the Propeny. "
24. Fidars to this Securlty instrument. ¥ ona or mors riders are executed by Borrower and recorded together with ;
this Securlty Instrument, the covenants and agresmants of each such rider shall be incorporated into and shali amend and
supplement the covenants and agreemants of this Securlly instrument es it the rider(s) were a past of thie Sacurity
instrument. [Check applicable hox(ss)]

e . TLE TR IR sy,
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Adlustable Pats Pider [ condominum Pider [ 1-4 Family Rider
D Gradusted Pxyment Rider D Pianngd Unit Development Rider D Biweekly Payment Rider
|:| Ballbon Rider E] Rate improvement Ridar [J second Home Rider
X1 Other(s) {apecity] ESCAOW RIDER AND ASSUMFTION RIDER

BY SKINING BELOW, Borrower accepts and agress to the terms and covenants contained 1n this Security instrument
and in any rider(s) executed by Borrawar and recorded with .
Whnosaee:

Ia Steumy Number

M

CHARLINRE MOUIBSET
Social Security Numbaer

-Bormower
Social Securlty Numbar

Borows

Social Security Number e

Form 3001 990 (page 5 of 5 pages)

[Space Beiow Thia Line For Acknowladgment)

STATE OF ALABAMA JEFFERSON COUNTY

I, the undersigned, a Notary Public in dnd for \said County, in said State, hereby
certify that CHARLINE MOUISSET, an unmerri d woman, Whose name is signed to the
foregoing conveyance and whe 1s known to fe, acknowldédged before me this day, that
being informed of the contents of the c executed the same voluntarily
and as her act on the day the same bear

Given under my hand and official fseal this 7th day of December, 1994.

My Commission Expires: 2/23/96 j/f///f 'hhwk__

Notdry Public JAMES R. MONCUS, JR.
9/9°'d SNOI LUMAJO y3A0NE WJdeS:18 P, 40 O3




STATE OF ALABAMA )

JEFFERSON COUNTY )

1, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Charline Mouisset, whose name as Attorney-ip-Fact for Roney J. Desormeaux, an
unmarried man, is signed to the foregoing conve and\who is known to me, acknowledged
before me on this day that being informed of conveyance, she, in his capacity
as such attorney-in-fact, executed the same day the same bears date.

Given under my hand and I December, 1994,

\ il 2

Notary Piilzﬁlur:\I

My commission expires 2/23/96

o [ Rl o | - .
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Loan #. 4080005456

L

ADJUSTABLE RATE RIDER

{1 Yaar Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of December, 1994 ;
and {8 incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or gecurity Deed

(the “Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Note {the “Note') to
SPINKS FINANCIAL Services, Inc.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4348 MORNINGSIDE DRIVE HELENA, ALABAMA 35080~

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sgres as follous:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.260 %X. The Note also provides for changes in the
jnterest rate and the monthiy peyments, as follows: ]

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of January, 1998 , and on that
day every 12th month thereafter. Esch date on which my {nterest rate could change is called 8 "Change Date."
{B) The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on an Index., The "Inciex" ie
the weekly average yield on United States Treasury securities adjusted to m constant meturity of 1 yesr, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date {s called the "“Current Index.®

tf the Index 1s no longer available, the Note Holder will choose a neu index which is besed upon comparsble
information. The Note Holder will give me notice of this choice.

(C) Caloulstion of Changes
Before each Change Date, the Note Wolder will calculate my new interest rate by adding
Two and Thres Quarters  percentage points ( 2.750 %) to the Current Index. The Note Holder will then raund the

result of thig addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sutficient to repay the
unpaid principal that ! am expected to owe at the Change Date in full on the maturfty date at my new interest rate
in substantially equsl payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Intsrest Rats Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250 X or
Llege than $.260 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than tuc percentage points (2.0X) from the rate of interest ] have been paying for the preceding
tuelve months. My interest rete will never be greater than 14.250 X.

(E) Effective Date of Changes

My new interest rate will become effective each Change Date. I will pay the amount of my new monthty payment
paginning on the first monthly payment date after the Change Date until the amount of my moenthly payment changes
again.

{F) Noties of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice witl include information required by law to be
given me and slao the title and telephone number of & person who will anawer any cquestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covensnt 17 of the Security Instrument {s amended to read as follows:

Transfar of the Proparty or a Bensficlal Intereat Iin Borrower. If all or any part of the Property or ahy interest in it is
sold or transferred (or if a beneficial interest in BorrowWer is sold or transferred and Borrower is not a natursl
person) without Lencler’s prior written consent, Lender may, at its option, require inmediate payment in full of all
gume secured by this Security Instrument. HoWever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercisa this option
if: (a} Borrower ceuses to be submitted to Lender information required by Lender to evaluate the intended trans-
ferse as |f & new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
gecurity will not be impaired by the loan assumpt fon and that the risk of o breach of any covenant or agreement in
this Security Instrument fs acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family -Fannje Mae/Freddis Mac Uniform Instrument Form 3111 /85
MB-1946 10/94 {Multistate 3/1 Non-convartlble Rate Rider) Page 1 of 2 pages
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Loan #: 4050005456

To the extent permitted by applicable law, Lender may charge a reasonable fee as a cordition to Lender’s con-
sent to the Loan assumption. Lender may also require the transferee to sign an assumption agreement that is ac-
ceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the WNote and
in this Security Instrument. Borrower will continue to be obligated under the Wote and this Security Instrument
unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay atl sums secured by this Security Instrument. If gorrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOM, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rete Rider.

L o
-Borrower

— (Seal)
-Bommower

__(Seal}
-Borrower

MB-1046 10/94 (Multistate 3/1 Non-convertibie Rate Rider) Page 2 of 2 pages
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4090005456

ESCROW RIDER

This Escrow Rider is made this 7th__day of _December ., 1994 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Sgcurity Instrument™) of the same date given by the undersigned ("the Borrower") to secure the
Borrower's Note to SPINKS FINANCIAL Services, Inc.

496 SOUTHBROOK VILLAGE, ALABASTER, ALABAMA 35007
{the "Lender") of the same date and covering the property described in the Security Instrument
and located at:

4346 MORNINGSIDE DRIVE, HELEEﬁ, dA.;I;“Ei}SUBO-

Paragraph 2 of the Security Instrument is hereby replaced with the following:

5 Funds for Taxes and Insurance. Borrower shall pay to Lander on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds™) equal to Lender's estimate, as described
below, of: (a) ona-twelfth of each type of yearly taxes and assassments which may attain priority over
this Security instrument; (b} one-twelfth of the yearly leasehold payments or ground rents on ihe
Property, if any; {c) cne-twalfth of the yearly hazard or property insuranca premiums; (d) ane-twelfth of
the yearly flood insurance premiums, #f any; (e) one-twelith of the yearly mortgage insurance premiums,
i any; and (f) one-twalfth of any similar itams which are commonly h) paid by borrowers to lenders,
whether now or in the future, in connection with a securad debt.

The items described in {a) - {f} are called "Escrow ltams”,

The Funds shall be placed in an account ("Escrow Account”) at an institution whose deposits are in-
sured by a federal agency, instrumaentality or entity (including Lender, it Lender is such an institution) or
at any Fedaral Homae Loan Bank. Lender may charge Borrower for holding and applying the Funds,
analyzing the Escrow Account and verilying the Escrow tems, and Lendsr may require Borrower to pay
a one-time charge to establish a real estate tax reporting service used or provided by Lender in connec-
sion with this loan. Lender shall not be required to pay Borrewaer any interest or earnings on the Funds.

Landar shall annually analyze the Escrow Account to determina the adequacy of the monthly Funds
being collected for each Escrow lem; at its option Lender may analyze the Escrow Account more
frequantly. Lender shall estimate the amount of Funds needed in the Escrow Account, to pay futura
Escrow ftems when due, on the basis of: (i} current data, including the anticipated disbursement dates
{or each Escrow hem: (i) reasonable estimatas of expenditures of future Escrow ltems; (i) the time in-
terval betwaen disbursements for each Escrow lem; and (iv) the amount ot Funds in the Escrow
Account for each Escrow ham at the timae Lender analyzes the Escrow Account. Lender and Borrower
agree that Lender's estimate of the amount of Funds needed in tha Escrow Account is an approximate
calculation. At any tima if the amount of Funds in the Escrow Account for each Escrow hem will not be
sufficient to pay each Escrow tem when dus, Lender may notify Borrower in writing and may h) require
Borrower lo pay Lender tha amount of the deficiency. Borrower shall be in default if, after recaipt of
notice from Lender, Borrower tails to timely pay Lender the amount of the deficiency. At Lender’s sole
discretion, Barrower may repay any deficiency in no more than 12 monthly payments. ¥ Lander's
Escrow Account analysis indicates that the Funds in the Escrow Account for each Escrow tem excesd
the amount Lender estimates is neaded to pay each future Escrow tem when dus, Lender shall retund
any such excess to Borrowaer within 30 days of the Escrow Account analysis. In addition to the Funds
astimated as described abovae, and to ensure that the Funds in the Escrow Account will be sufficient to
pay Escrow tems when due, Lender may require Borrower 1o maintain in the Escrow Account an addi-
tional balance of Funds not to excead 2 monthly escrow payments.

MB-1483
Page 1 of 2 pages
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Lender shall apply the Funds to pay the Escrow ltems when due. Lender shall give to Borrower an
annual accounting of the Escrow Account, showing cradits and debits to the Escrow Account and the
purpose for which each debit from the Escrow Account was made. The Funds in the Escrow Account
are pladged 1o Lender as additional security for all sums sacured by this Security Instrumant. Upon
payment in full of all sums secured by this security Instrument, Lender shall refund to Barrower any
Funds held by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums
secured by this Security Instrument. i, under paragraph 21, Lender shall acquire or sall the Propaerty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums securaed by this Security Instrument.

Lender's and Borrower's covenants and agreements under this paragraph 2 are subject to applicable
state and tederal law. ~
By signing baelow, Borrower accepls and agrees to the terms of this Escrow Rider.

%&L@%—{SEEI}
RONEY J D RMEAUX Borrower
DL PSA VIR TR TERE A A

G Qﬁﬁ-’\ﬂ\h\% X .

ﬂmu»h (Seal)

CHARLINE MOUISSET Borrowar
X (Seal)
Borrower

X (Seal)
| Bomower

MEB-1483
Pagea 2 of 2 pages

ITIIO T TR R

SRR T

_—— e
=1

~a

e (it i
A A :hi""}}:""?:_l:.""‘ lize

P B ool o e o
- el =

G CI

SR e



4090005456

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _Zth dayot _December |,
19_84 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Sacurity instrument”)
of the same date given by the undersigned person whether one or mors, (the "Borrower”)

to secure Borrower's Noteto  _SPINKS FINANCIAL, Sexrvices, Inc.

{the "Lender) of the same date and covering the property described in the Security
Instrument and jocated at: _4348 MOBNINGSIDE DRIVE, HELENA, AL_35080-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made In the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower's Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser {0 sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreemants made in the Note and Security Instrument. Borrower will continue t¢ be
obligated under the Note and Security Instrument unless Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer of the Property
by Borrower and not to a toreclosure sale;
2. Purchaser must be an individual, not a partnership, corporation or other
entity;
3. Purchaser must meet Lender's credit underwriting standards for the type
of loan being assumed as if Lender were making a new loan to Purchaser;

M8-931 Rev. 8/ 90 2031
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4080005456

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

5. It applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7 Lender must reasonably determine that Lender's security wilt not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(19%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants of

this Assumption Rider.
%W_\mf (Seal)
RONEY J EALUX X -Borrawer

&mﬁ:?*m (Seal)
CHARLINE MOUISS ~Botrowar

X {Seal)
-Borrower
X (Seal)

-Borrowar

MB-931 Rev. 9/ 80 2931
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