STATE OF ALABAMA )}
SHELBY COUNTY }

THIS INDENTURE, Made and entered in to on this, the /2 M day Df_)ﬁﬁl‘?gzuﬁifﬂf 1554
by and between Robert Michael Murray and wife, Farrar §. Murray hexeinaiter called Mortgagor
(whether gingular or plural); and Claude B. Eddings and wife, Frances Eddings hereinafter
called the Mortgagee.

WITNESSETH: That WHEREAS, the said Robert Michael Murray and wife, Farrar S. Murray
justly indebted to the Mortgagee in the sum of One Hundred Thousand and NO/100 (§100,000.00)
evidenced as follows, to-wit:

Oone Ingtallment Note of even date in the amount of One Hundred Thousand and NO/100
(4100, 000.00) Dollare with interest in the amount of 7.0% per annum of 60 egual consacutive
Quartly paymants of $2712.498 (Two Thousand Seven Hundred Twelve and 468/100) beginning on the
18t day of April, 1995, and continuing each Quarter on the lst thereafter. Last payment due
on April 1, 2010.

NOW, THEREFORE, IN CONSIDERATICN of said indebtedness and any other indebtedness
arising hereunder and in order to secure the same, and any other indebtedness now oI
hereafter owing te the Mortgagee by said Mortgagor, the Mortgagor does hereby grant, bargain,
sell and convey unto Mortgagee the feollowing described property, to-wit:

The Scuth Half of the SBE1/4 of the NE1/4, The North Half of the NE1l/4 of the sSEl1/4, Section
8, Township 22, Range 3 West, The West Half of the 5Wl/4 of the NWl/4, the NwWl/4 of the
NW1/4 of the 8Wl/4., Bection %, Township 22, Range 3 West, nm%,}géf‘l}ﬂ%fén and W. C.

R

Harrigon farm. Ué ?éé

SHELE OF PROBATE
Mineral and Mining rights are conveyed with this property. EDBEM:’IE: mmm.uu

ALSO:

A 30 perpetual eapement and right-of-way for ingress and egraess granted by the Circult Court
in Shalby County dated October 3, 1875, Civil Action E-708-75. Dagcription of sagement 1is
ag followa:

A portion of the S81/2 of the NW1l/4 of saction 9, Townshlp 22, Range 3 West, Shelby County.
Alabama, dewcribed as followa, to-wit: commencing at the Southeast corner of sald
gubdivigion of maid Section, thence North eleven chains and saventy seven links to a post,
thence Weat and parallel with the South line of sald subdivision of sald Section to a point
on the west right of way line of Shelby County Highway Numbar 15, which is the point of
begitning of the 30 foot easement and right of way herein conveyed, thencs continue along
gald course to a post on the East line of thae Wl1l/2 of the SW1l/4 of the NW1/4 of sald Saction
9, thence run South along the East line of gald 20 acres for a distance of 30 feet to a
point, thence run East and parallel with the South line of said subdivision of said Sectlon
to a point on the weat right of way line of Shelby County Highway Number 15, thence run 1in
a Northerly direction along said West right of way line to the point of baginning.

This easement is subject to the order of the Circuit Court of Shalby County dated September
20, 1954, ¢ivil Action CV-93-689, specifying the agreement of the use of the sasemant.

Subjesct to restrictions and easamentg of record.

TC HAVE AND TO HOLD, together with all singular the rights, tenants, hereditament, and
appurtenances thereuntec belonging or in anywise appertaining, unto the Mortgagee, and the
Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor 1s
lawfully seized in fee of said premises; that the Mortgagor has a goed right to sell and
convey the same; that said premises are free from incumbrance; and that the Mortgagor
warrants, and will forever defend title to said premises against the lawful claims and
demands of all persons whomsoever.

This conveyance is upon condition, however, that, 1if the Mortgagor shall pay and
discharge the indebtedness hereby secured as the same matures and shall perform the covenants
herein contained, then this convevance shall become null and void. But if the said Mortgagor
should make default in the payment of any part of the indebtedness hereby secured or 1n the
payment of the interest thereon, or should fail to keep any covenant 1in this mortgage
contained, or should be adiudicated bankrupt, or if the 1lmprovements on said premises are
damaged as t¢o make the insurance thereon or any part of said insurance payable, then, 1n the
election of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and pavable, and failure to declare the entire indebtedness due in the event of any
subgseguent default; and the Mortgagee, the Mortgagee's agent or attorney, 1is hereby
autherized to take possession of the property hereby conveyed, and with or without possession
thereof to sell said property at public outcry to the highest bidder, for cash, before the
south door of the court house of Shelby County, Alabama, after giving notice of the time,
place, and terms of sale by publication once a week for three consecutive weeks 1n some
newgpaper published in said County or by posting notice at three public places in sald
County.

In case of sale under the power herein contained, the Mortgagee or any person
authorized in writing by the Mortgagee shall have power to execute a conveyance te the
purchaser, conveying all right, title, interest, and claim of the Mortgagor in and to saild
premises, either at law or in equity. The Mortgagee may purchase said property at any sale
hereunder and acguire title thereto as could a stranger.

out of the proceeds of the sale the Mortgagee shall pay, first the cost of advertising,
gelling, and conveying said property, together with a reascnable attorney‘s fee; secondly,
the amount of the indebtedness due and owing to the Mortgagee may have paid as herein
provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's
heirs or assigns.

The Mertgagor covenants that the Mortgagor will pay all taxes and assessments which may
lawfully be levied against the premises, and will deposit receipts thereof with the
Mortgagee, and that the Mortgagor will insure, and keep insured the improvements thereon
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against loss by fire and tornado for
company acceptable to the Mortgagee,

not less than the indebtedness hereby securad, in some
with loss payable tc the Mortgagee as the Mortgagee’s

interest may appear, and will depesit with the Mortgagee the pelicies evidencing such
insurance, and that the Meortgagor will protect said premises from waste and Keep the same 1n
good condition and repair; and in case of the failure of the Mortgagor to pay sald taxes or
agasessments before the same, oOr any part therecf, beccme delinguent, or 1n case of failure
to insure or keep insured in said amount the improvements on sald property, oY in case of
failure to protect said premises from waste and keep the same in good condition and repailr,
the Mortgagee may, at Mortgagee's option, either pay said taxes and assessments and purchase

said insurance and protect said premises waste and keep same 1n gocd condition and repalr,
or any of them and the amount of taxes, assessments, 1lnsurance premiums, repairs, and other
expenditures, or any of them, as paid shall be secured by this conveyance as fully and to the
same extent and under the same conditions as the indebtedness hereinabove described - or the

Mortgagee may, at the Mortgagee’g
hereinabove provided.

election, proceed to foreclose this mortgage, as 1in

Mortgagor agrees and stipulates that as against the collection of this said
indebtedness the said Mortgagor does hereby waive all rights of exemptions, both as tO
hemestead and personal property, under the constitution and laws of the State of Alabama, or
of any other state, or of the United States.

TN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagors hand and seal, on

this, the day and year herein first above written

(L.S.) lbLﬂé? W (L.S.)

STATE OF ALABAMA }

SHELBY COUNTY }

|
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I, the undersigned authority, in and for said County, in said State, hereby certify
‘hat Robert Michael Murray and wife, Farrar 3. Murray whose name(s) are signed to the
foregoing conveyance, and who are known to me, {or made known to me) acknowledged before me
on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.

civen under my hand and seal

£

Thia document prepared by:

. Bruce Graham, Attornay-at-Law
803 3rd. 8t. 8. W.
P. O. Drawer 307
childersburg, Alabama 35044

this e /Zﬁday of )ﬂm;fﬂ'_.., 1294 .
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