Tis instrument was prepared by

Beall D, BGary, Jr.
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TG AGE- LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbam -
BTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Plantation Golf, Inc., an Alabama corporation
(bereinafter salled “Mortgagors™, whether one or more} are justly indebted, to
James M. Gilmore, Sr. and Nancy M. Gilmore

(bereinafter ealled “Mortgagee”, whather one or more}, in the sum

of Four Hundred Eighty=Two Thousand and no/100 ==--=== m e m - ———— - waa  Dollars
(8482,000.00 ), evidenced by & promissory note payabie to the order of James M. Gilmore,
Sr. and Nancy M. Gilmore, which bears interest and is payable according to the terms
of said note and which has a flnal maturlty date of July 1, 2008, which may be extended

by the parties hereto.

Ané Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
ren] estate, situated in Shelby County, State of Alabama, to-wit:

See attached Exhibit A for legal description.

See attached Addendum to Mortgage which Is made a part hereln,
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Said property iz warranted free from all incumbrances and against any adverse claims, except 82 stated above.
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Te Have And To Hold the above granted property unto the said Hoﬂ.gs., Mortgages's successors, heirs, snd for-
ﬂlr;lndfnrthlpurpouoffnﬂhl';lm the ant of sald indebtedness, the undersigned & to pay all or
assessmants when {mposed hnllﬁmn prem and should default be made in the payraent of same, the said Mortgages
may at Mortgagee's option o same; and to secure said indebtedness, first above named undersigned nfuu to
keep the improvements on said real estate imu:rodﬁsinlt loss or damage by fire, lightning and tornade for the fair and
reasonable insurable wvalue thereof, in companies satisfactory to the Morigages, with | if u{ puflblt to said Mortgages,
as Mortgagee's intersat may appear, and o promptly deliver said policias, or any mco::] of said policies to said Morigages;
and i nnmimd {ai! to kesp said property insured ss above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the zaid Morigages, or assigns, may st Mo 's option inaure said Proparty for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said i tedness, less cost of collecting same; all gmounts so axpended
by said Mortgagee for taxes, sasessments or insurance, shall become a debt to said Morigages or assigns, additions] to the
debt hereby specially secured, and shall be covered by this Morigags, and besr intereat from date of payment by said Mort-
EAEYe, OF mm, and be at once dus and payable.

Upon condition, however, that if the 5aid Mortgagor pays said indebtedness, and reimburaes ssld Mortgagee or assigns
for any amounts Mortgagees may have sxpended for taxes, sasessments, and insurance, and intersst therson, then this con.
veyance to be null and void; but should dafault be mads in the paymant of any sum axpended by the said aortgagee or as-
signs, or should said indebtadneas hereby secured, or sny part thersof, or the intersat therson, remain unpaid at maturity
or should the interest of said Mortgages or assigns in sald pr:‘nrng'hnnmt sndangersd by resscn of the enforcement of
any prior Men or incumbrance thareon, so 83 to endanger the debt hersby secured, then in any one of said events, the whole
of naid indebtedness hlnot? sacured shall at once becoms dus mnd paysble, and this mortgage bs subject to foreclozure as now
provided by law in case of past due mu:?ﬁu. and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the prem!ses hereby conveyed, & th or without first tak prr.mulit:::.;j aftar giving twenty-one days' notics, by pub-
lishing ones » week for consscutive weeks, the time, place and terms of sals, by publication in some hewspaper published
{n said County and Stats, sell the same in Jots or parcels or an masse &3 Mortgages, mgr unigg:g deem best, in front of
the Court Houss door of said County, (or the division thereof whers sald pro is at publie outery, to the highest
bidder for casb, and lfplr the M of the sale: First, to the axpenss o vertising, ullfnl: and conveying, including =
reasoniable attorney’s fee; Becond, to the payment of any amounts that may have besn sxpended, or that it may then be neces-

te expend, in ¢ insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have !u'll:r matursd at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mo and undersigned
further agree that said Mortgages, agents or assigns may bid at sald sale and hase said property, if the highest bidder
therefor: and undersigned further agtes 10 Pay & yessonabls sttorney’s fas to said Mortgagee or assigns, for the forsclosure
of this mortgage in Chancery, should thes same be 80 forsclosed, said Zee o be & part of the debt hereby sscured.

IN WITNESS WHEREOF the undersigned

have hersunto ast signaturs and seal, this 4% day of October , 1893

THE 8TATE of

1, , & Notary Public in and for said County, in said Stats,
hareby certify that
whose Dame 15 signed to the foregoing conveyance, and who known to me scknowledged befors me on this day,
that being informed of the contents of the conveyance axecutad the same voluntarily on the day the sams bears data.

Givan gnder my hand and official seal this day of . , 19

Notary Publie.
THE STATE of m }
OUNTY
1, 5 the undersigneg

, & Notary Public in and for sald County, in sald State,
bereby certify that

whose name as @W of Plantatlion Golf, Inc.

s corporation, is signed to the foregoing conveyance, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such convayance, he, as such officer apd with full suthority, axecuted the same voluntarily

for and a» the act of saild corporation,
the A M duyof

Given undsr my hand and official seal, this October . 199%,

ma%mgqu Notary Public

My commission expires: 7~ 249 — 9
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ADDENDUM TO MORTGAGE

In the event that the Mortgagee forecloses this Mortgage, the Mortgagee hereby
promises to pay to the Mortgagor the net proceeds in excess of the indebtedness secured

hereby which may be derived from any foreclosure sale or any
occurring within five years of the foreclosure sale.

subsequent sale to a third party

PLANTATION GOLF, INC.

By
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EXHIBIT A

A1l of the East 1/2 of ND 1/4 of Section 2, Tovwnehip 20 Boautlh, Range

2 East, Shelby county, Alabaxa; all of the Bouth 172 of SW 1/4 of
deatisn 3¢, Township 19 South, Range 2 East, Bhelby County, Alabana;
all of the North 1/2 of Bw 174, and the 8SW 1/4 of W 1/4, and NW 1/4 of
EW 1/4 in Section 1, Township 20 South, Range 2 East, Bhelby Couanty,
Alabakn, less and except those parts lying in road »ight of way for
.8, Riihway $280; being situated in Shelby County, Alabama; more
particularly degcribed below as Tracts i and 2¢°

m_*_.ﬂ___,__.:
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Tract 1.
Copnmencing at tha northwagt corner of the BE 1/4 of ¥E 1/4,

Baction 2, Township 20 South, Range 2 Fast; thence southerly along:' tha
vest line of maid &F 1/4 of RE 174 a digtance of 880 feet, more or
less, to a podint that is 150 feet northeasterly of and at right angles
to the centerline of Projeast ¥Wo. Fu248(17) and tha point of beginning
of the property herein excepted; thence gsauth 34 deg. €7 min.

gast, parallel with the canteérline of said project a distance ol E55
feet, more or léass, to the south line of said B 1/4 of RE 1/4, the
south property line; thence westerly alohg said south property ling a

distance af 215 feet, more c¢r less, to the present northeast right of
way line of U.6. Highway No. 280; thence norchvesatezly along eaid
prasénit north eaat right of way line a distance of 320 feet, more or
lezs, to the wert line of paid SE 1/4 of RS 1/4, the west property
lipe, thense northerly along Bald west property line a distance of

1¢2 feet, more O less, to the point of beginning.
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8aid strip of land lying $n the SE 1/4 of NE 1/4, Baection 2,
townahip 20 South, Range 2 Hast.

Tract 2:
Commencing at the narthwest cormer of the W 1/4 of 8W 174, Section 1,

vownship 20 South, Range 2 East; thende southerly along the west line
of said BW 174 of BY 1/4 a distance of 615 feat, ROra or less, to &
point that is 150 Leet, northeasterly of and at right englas to the
senterline of Projeqt No. E-248({17] and the point of beginning of the

| nroperty herein exceptad; thence gouth 54 deg. 07 min, East,

| narallel with the centerline o¢f gaid project a distance of

1. 200 Sest, more or lees, to the south 1ine of said NW 1/4 of B¥Y 1/4,
the south propexrty line; thence westerly along sald South property line
s digtance of 218 feét, more or lesE, LO the present northeast right of
way 1line of U.8. Highway Wo. 2803 thence northwWegterly along saild

present northeast right a2 way lien & distance of 930 feet, moxe or
iess, to the west line of said NW 174 of SW 174, the waet property

1ine: thence northerly along said west property line a distance o0f
188 feet, more or less, to the point of heginning.

SMIEUE IR T, U e TR P S ) LN L L

T T (Pt R 3 el P

sajd gtrip of land lying in the KWW 1/4 of BW 1/4, Section 1,
Township 20 South, Range 2 East, more oF less.

A1l being situated in Shelby County, Alaboma.

o T From -E. [

Inst # 1994-36288

Planation Golf, Inc. to iE!iE!iSB#—B&EBB
James M. Gilmore and Nancy M, gPinb e AN CERTIFIED

GHELRY COUNTY JUDGE OF PROBATE
004 HCD 733,00

T :‘...J;P:Ikll...i o ,:'i:l!i._ !J' . Ji"-_:-h: BT, !.'a_E .-:.J=-: e




