THIS INSTRUMENT PREPARED BY [Name)__ John Wise/Compass Bank_
(Addregs}__ 15 gouthh 20th Street Birmingham, AL, 35233

STATE OF ALABAMA, [ inst # -
COUNTY OF ghelby 1 EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: Thia in n Future Advance Morigags which secures an apen-and crocit plan which containg m B i ‘,gf changer in tha Annun
Porcantngs Rats applicnble 1o the helance owed under the Account. Incressen in the :ﬁﬂ‘ﬁﬂﬂi Rt asult in higher minimusm
manthly paymonts and increnred {inance chorgos. Decreansa in Lhe Annual Farcanlagnilttﬂm rpﬂt im.ﬁﬂ‘riiﬁ dotmonthly payments and

lowar linnnce chorges,

PROBATE
WORDS OFTEN USED IN THIS DOCUMENT SHELB Y “““J:E S g.‘ffu?ﬁ
{A) "Mortgago.” Thia docurment, which s dated Deacember 01, 1994 , will ba callad the "Mortgage.”
(8] "Borrower.” Kenpneth W. Betrini and wife Shirley Bef Fingd
({C} "Lander.” Compass Bank will be celled "Lender." Lender ia 8 corporation or association which was farmed
ond which exiate undar the lawe of the Staté of Alabema or the United Stetes.
Lendnar'a nddrers is 15 SMWH_WM_EZEE |

(D} “Agreament.” The "Compase Equity Line ol Credit Agraemont and Dirclorure Siatament” algned by Barrower and dnted Dec.,. 01,
1994 . as it may bs amanded, will be called tha "Agresmant.”. The Agresmant astablishes an cpen-end eredit plen [herainaller callad

the "Account”) which parmits Borrower to borrow and repay, end roborrow and ropay, smoiints from Lender up te & maximum principal
at any ona lime outstanding not exceading the credit limil of 4 _BR ' _ All methods ol ghtaining ctredit are collectivety
rﬂl'ﬂl’l'ﬂid to an "Advances”, ‘ $ 41 ’ 500.00

{E} "Maturity Date.” Unleas torminated sponet in accordance with the terms of ihe Agrébfiant, tander's abligations ta make Advances nder
the Agrosmant witl tarminate twenty (20} years [ram the date of the Agreemant. The Agresment petmite the Borrowos 1o repay nfy
Lalanee ouwlatanding atl the time of terninatlon of the Agreement by continuing to mnke minimum monthly payments in accordance with

lhudngranznant. This Mortgnge shall remnain valid after the Maturity Date until &l sums owling under the Agraament and thie Mortgoege aro
pald in Ml

{(F}] "Property." Tha proporty that is dascribed below in the seclion tittad "Description Of The Property™ will ba called tha "Proparty”™,

INTEREST RATE ADJUSTMENTS
The Monthly Poriodlc Rale apphcable lo your Account will e tha prime rats ans published in the Waill Strest Journal's “Monaey Rates” toble
{"Indax Rate"} In affect an thn Iael buelnasa day of tha provieus colandar tnonth plua 1.75 paroentage points {the "Annual Poreentago
Bate"} dividad by 12, I multiple rates are quoted In the talde, then {he highest rate will be coneidered ihe lndex Rata. Tha Monthly Pariadic
Rale on the data of this Morlgeye ia 0.8541 % and 1tho Abnual Porcentage Rote ahali be J10. 25 % . Tho Monthly Porindic
Ratw and the Annual Percentage Hate may vAary irom bllling cycle to billing oycle based on Increaees and decreases in the Index Rata. The
Anmunl Parcontage Rate corrnsponding to the Manihly Pariodic Rate does nol include costs other than interest. The Annuel Parcentage Rale
applicable 10 your Account will increans f the Indnex Rate in effact on the last buainase day of the calondar month increages from one montl to

ihe nexl. An increare will teke eflect in the curront biiing aycle and may reault it a higher financo charge and a highar minitmum payimnnt

amaunt. The maximum Annual Percentage Aate applicable to the Account ghallbe _18.0000 9% and the minimum Annual Parcentage
Aate shalt ba 7, 0000 %.
PAYMENT ADJUSTMENTS 1
The Agresment providea lor a minimum monthly paymant which wlll bs 1o lese than the amount of interest salculatod for the past month,
FUTURE ADVANCEMENTS
The Accattnt ia an opan-end credit plan which aliligaiar Londar to make Advances up to the aradit limit set forth above, | agres that thie

Morigngse will remain in effect aa long as any atnalnta are putatanding on Lthe Account, or the Lendar has sny obligotion to make Advences
tnder tha Agraement.

HORAOWER'S TRANSFER TG LENDER OF RIGHTS IN THE PROPERTY
i grant, borgeln, eell and convey tha Proporty 1o Lendar. Thls moans thet, by signing this Mortgage, | am giving Londer the rights that ' hava in
the Property rubjact to the terma of this Mortgage. The Lender steo has thoea righte that the law givea to landars who hold mertgages on real
proparty. | am giving Lender thasa righte Lo pratact Lander {rom posasibic loseae that might reeult if | Tait to:
(Al Poy ol mnounts that | owse Lender under the Agrooment, or other svidance of Indebtadnesa arieing eut of tha Agresmaont of Account;
(B) Pay, wilh intarest, any amounta that Lander spande under this Morigage to pratact the Property or Lender’s rights in the Proparty: and
(C] Keep ol of vy othor promiass and agranments undor this Mortgage ond under the Agreement.
Il $ keep the promisss and agraementa ligtnd in A threugh {C} above and Lender's obligation to make Advances under the Agreement bng
terminated, this Mortgege and the tranelar of' my righta in the Property will become void and will end. This Morigage secures only 1he
protnises and agreements listed in (A] through {C) nbove even though | may have other agraemants with Lender.

LENDER'S RIGHTS I¥ BORROWER FAILS TO KEEF PROMISES AND AGREEMENTS
If an Evont of Dafault {ea defined balow} occurs, Lendat may lermingle the Account and requira that | pay immediniely the antire amount than
ramnining unpaid undar the agesment and under \his Mortgage, Lender may take thess actiona without meking any furthar demand lar
paymen . Thia requirement will ba called "lImmediale Payment In Full™.

At the option of Lander, the pccurrance ol any of the tollowing uvente shait conatituta an "Evant of Default™:

(A} Failure by you 1o maat the repaymeant terms of the Agraamant;
(B) Fraud or matarial mirrepreseniation by yau in connection with the Account, applioation for the Account of any financial informatian

rnqueeled undor Section 16 of tha Agresment; or

(C] Any action or faillure Lo act by you which adversaly allacta Lender's sacurity for the Account or any right of Lender in such ssctirily,

including, without limitation, vhe inilure by you to malntain inaurance on tha Prapsarty as reguired by this Martgage, or 1ha voluntary o
invotuntary sale or trsnsfer of oll ar part ol tha Properly, Tranalar of the Property caused by yout death or condasmnation shall
conaliluta tvoluntary transfer under this Morigage.

It | Iail ta meke Immediate Paymont in Full, Lender may aall tha Praperty at a public auction. The public suction witt be held ot the front of
mnin door of the onutthouvse tn the county whare ths Property e located, The Landor or lte personal represantative {the "auciionest”) mny salt
tho Proporly In lote ot porcals or aa ¢ne unit aa [t gess it at Ihis public augtlnn. The Property will be sold to the higheat blddat et the public
auntion. Tha Lender may bid at the public auction, and If the Lender ie the highsst bidder, the Property will bs purchased for credit against the
bnlance dus frem Borrower.
Natien of the tima, ploce and terma of enla will be given by publishing the notice with o description of the Propetly uvhoe a waok lof throe (3]
guccenmive waeke In 8 newspaper publishnd in tha county of countlos In which the Property Ia located. The Lendar or auctlenaar ahell have
the powear and rutherity to enbvey by dead or othar Inatrirment alt of my rights in the Proparty to the buyar {who meay be the Lender] at tha
publio auction, and una the monsy recelivad 1o pay the (ollowing amounta:

(1) oll sxponass nf tho eele, Inchcding advartiniing and nullinéj conta nnd nttorney’s and auctionoar’s oon;

(2] all amounts that | owe Lander under 1he Agresment and undsr this Mortgage; and .'

{3] any aurplun, that smount rainainlby after paying {11 anhd (2}, will be peld to the Bofrower of ng MAY ba roquired by law.
(f tha money racetved from the publiv eale doas nol poy all of tha axpanaes and smounts | owe Lendor under tho Agreoment and thia
Mortgage, | will promptly pay afl amotnis remeining due alter the eela, plus Interost at the rata elated In the Agreement.

hESCRIPTION OF THE PROPERTY
The Properly la describad In {A) through (J1 below:

(A] The properly which is located at __ 125 windsor Circle Pelham, AL. 35124
ADLITERD

This property e in __ Shalby Caunty in the State of {1 hae the [ollowing lage! deacription:

Lot 8, according te the Survey of Weatli\!ﬁ'fy% Eetmiﬁﬂ:ﬁﬁ g, as recorded in Map Book
17, page 125, iut he Probate Office c#%ﬁg%%u PUtheY oF phpiiBma .
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{If tha property is a condominium, tha follawing must be completed:] This property is part of a condominium preject known es

[a

{ealled the "Condominium Project”). This property inciudes my unit and all of my
tighte in the commen slaments of tha Condominlum Project:

(B} Al buildinge snd othar improvemente that are located on the property described In paragraph {A] of this saction;

(C} All righte in other proparty thet | hava aa owner of the proparty described in paragraph [A) of this eection. Theaa rights are known ana
"sagements, righta end appurtenances attachad to the property”;
(D) All rante or royalties from the property desaribed in parographa (&) and (Bl of thie section;

{E) All mineral, oil and gas rights and profita, water righte snd water stock that are part of the property desctibad in paragraph (A] of thie sectian;

(F} All righita that | have In the land which liee in the streets or roads in front of, or next to, the property described in paragraph (A) of this
gaction:

(Y All fixturea that are now or in the future wili ba on the proparty described In parogrephe (A} and (Bl of thie section, and ell replacements of

and additions to those fixtures, except for thoas fixtures, replacaments or additions that undet the law are "consumer goods”™ angd that |
acyquire more than twenty (20) daye after the date of tha Agresment;

(M} AW of the rights and property desoribed in paragraphe (Al through (F] of thie section that | acquire in the futura.
{((} Al replacements of or additions ta the proparty described in paragtapha (B) through (F1 and paragraph {(H} of this saction; and

(J) All judgmenis, awarda and settlemants arlsing bacausa the property deecribed in paragraphe (A} through (I} of thie section has been
condemned of damaged In whole or in part {including proceede of Ingurance); provided, hawever, that any sum received by Lender will be
applied to any amounts which | owe under the Agreemaent.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promine that axcept for the "exceptions” fisted in the deacription of the Property: tA) | lawfully own the Property; (B} | have the right to
mortgage, grant and convey the Proparty to Lender, and {C) thare are no outstanding claims or charges against the Property.

| give o general warranty of title to Lender. This meens that | will be fully responsible for any josees which Lander suffere becaues somecne othaor

than myaelf hes some of the righte in the Property which | promies thet | have, | promise that | will defend my awnerehip of tha Proparty against
any claimes of euch rights.

| orornise and | agrag with Lander as followa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANGCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay ta Lender when due; all amounts advanced under the Agreament; late charges and othar charges ae gtated in the Agreement
and any amounte sxpendead by Lendar under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlese the law requires or Lender chooses otherwise, Lander will epply sach of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes;

{A] Firat to pay linance charges than dua undar the Agreament; and

{B) Naxt, to late and other charges, if any; and

ICY Naxt, to Lender's costs and axpensas, if any;, and

D) Mext, to pay any Advancea made undar the Agreemant or paymants madse under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay gl texes, sssessments, and any other charges and fines that may be imposad on the Froperty and that may bae supsrior to this
Morigage. | will alen make payments due under my leage if | am a tenant on the Property and | will pay ground rents (if any! dua on the
Property. | will do this by making paymenta, when they are duse, dirsctly to ths peraons antitlad to them. (In this Martgage, the word "peéreon”
means any person, organization, governmental suthority, or other perty.) LUpon request, | will give Lendar a receipt which shows that | have
made thesa paymaents.

Any claim, demand or charge that is made sgsinet proparty because an obligation has not baen fulfilled ia known as a "lien”. | will promptly pey
ar aaliely sl lisne againat the Property that may be supedor to this Mortgage. However, this Mortgage does net require me to satiely a superior
lian if: [} | agree, in writing, to pay the obligation which gave rise to the supetiort lien and Lendsr approves the way in which | agres to pay that
obligation: or {b) ), in good faith, srgue or defend against the guparior lian in 8 lawsuit so that, during the lawsuit, the suparior lisn may not be
anforgad and no part of the Proparty must be glven up.

Condominium Assesamanis . |

[f the Property includes a unit In a Condominium Projact, | willl promptly pay when they are due all assessments impoeed by tha ownare
asanciation or other orgenizetlon that governs the Condotminlum Project. That assoclation or orgenization will be called tha "Ownore
Asgeocigtion”,

4. BOHROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Qenerall

| will obtain ;’:mzard insurance to cover all buildings and other improvements thet now are or in the future will be located on tha Property. Tha
infurAnce muel cover loss or damage caused by fire, hazerdse normally covered by "axtendad coverage” hazard insurance policias, and othoer
hazards for which Lender requires coverage. Tha insurance must be in the amounte and for the periods of tirme raquired by Lander. Lender may
not require me to obtain an amount of coveraga that is more than the value of all buildings and othar improvemants an the Propsarty.

| may choosa the tnauranue company, but my chalce is subject to Lender’s approval. Lander may not refuse to approve my choice unless tha
refusal |6 teasanable. Al of 1he insurence policies and renawale of thoes policies must include what is known 68 a "gtandard maortgages clause”
to protact Lendar. Tha torm of all policles and the form ol all renawale must be acceptable to Lender. Lender will hawve the right to hold the
policios snd renewals.

| will pay the premiums on the Insurance policies by paying the insurance company directly when the premium payments are due. If Lender
raquires, | will premptly give Lender ail receipts of paid premiume and alt renewal notices that | receive.

I thete ia & losa ar damage to the Property, | will promptly notify the insurance company and Lendar. If | do not promptly prove te the insurance
cornpany that the losa or damaga occutred, then Lender maeay do sa.

The amount paid by the insurance company is called "proceeds”. The proceeda will be usad to reduce the amount that | owe to Lender undar
the Agreemant and thie Mortgage, unieas Lender and | have agreed to ues the procesds for repaire, restoration or otharwise,

The Lender haa the authority tn asttle any claim for insurance bensfite and to coliset the proceads. Lendar then mey ues the proceeds to reduce
tha amount that | vwe to Lender under the Agresmant and under thia Mortgege or to rapair or reastore tha Property ss Lender may sae ht.

{t nny proceads are vsad to reduce the amount that | owe to Lander under the Agreemant, that use will not delay the dua data or changn Lha
amount of any of my monthly payments under tha Agreamaent and this Mortgage. However, Lender and | may sagree in writing to thosa deleys
or changas,

If Lender acquirer the Property by purchese at foreclosurs sela, all of my fights in the insurance policies will belang te Lender. Alro, all of my
righte in any proceeds which ara paid because cof damage that gecurred bafore the Property is acquired by Lender will belong to Lender,
Howeaver, Lender’'s righte in those procesds will not he graater than the amount that | owe to Lender undar the Agresment and undet this
Mortgage.

|Bl Agresmuents that Apply to Condominluma

(i} 1 tha Proparty includes a unit in a Condominium Project, the Owneres Aggociation may maintain a hazard insurance policy which ¢overe the
antira Condorminium Project. That policy will be called the "master policy”. So long ea the master policy remains in effsot and moets the
requirarnants atated in this ParagrapE 4: {a] my obligation to obtain and to keep hazard insurance an the Froparty is eatiefiad; and (b} it there s &
conllict, concerning tho uas of proceads, betwean (1] the terms of thie Paragraph 4, and {2) the law or the tarms of the daclaration, by-lawn,
regulations or other documants craating or governing the Condominium Project, then that lew or the terme af those documents will govern the
use of proceede. | will promptly give Lander notice il tha masler policy ie intarrupted or terminated. During any time that the mastar policy I8
not in alfect, the terms of {al and {b) of thle subparagraph 4(B)}i} will not apply.

it It the Property includes a unlt in a Condominium Project, it is possibla thal procesds will be pald 10 me instesd of belng used to repair or to
rastra tha Proparty. | give Lender my rights to those proceeds. All of tha proceads described in this subparagraph 4({B}i} will be paul 1o
Lender and will be used to reduce the amount that | owe to Lendar under the Agreemant and under thie Mortgage. ! any of those proceads
ramain after tha amount thet | owe to Lender hae been paid in full, the ramaining procesds will be paid to me. The vea of procssdes to raduce
(he amount that | owe to Lendsr will not be a prepayment that is subject to the prepayment charge provisions, if any, under tha Agreement.
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L] , L
E. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AHD TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS ABOUT ‘:,.-"
CONDOMINIUMS -
(A) Agreemants about Malntaining the Proparty and Kasplng Promlses in Lease
| will keep tha Properly in good repsir. | will not destroy or subsetantially change the Property, snd | will not ellow the Property to %
detariorate. If | do not own but am a tenant an the Property, | will fulfill my obligations under my lease. L
B

(B} Agrsements that Apply 10 Condominlume

If the Froperty i & unil in @ Condominium Project, | will fulfill all of my abligations under the declaration, by-laws, regulations and other

documents that create ot govern the Condominium Profect. Also, | will not divide the Property into smallar parts thet may be owned

sopatetaly (known as “partition or subdivisicn”}. | will not conaent ta certain actions unless | have first given Lendar notice and obtainad

Lander'a consant in writing. Those actione are?

{a} The abandonment or termination of the Condominiuim Projact unless the abandonment or termination is required by law,

(b Any elgnificant change to the decleration, by-faws or regulations of the Owners Association, trust agresment, articles of incorporation,
ar othar documente that grests or govern the Condominium Project, including, for example, a change in the percentage of ownarship
righte hald by unit owners in the Condominium Project; and

ic} A dacigsion by the Ownera Association to terminate profeesional management and to begin self-management of the Caondominium
oroject.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1. {A) | do notl keep my promises end agreements made in this Mortgege, or (Bl someone, inctuding me, begins a lagal proceading that may
aignilicantly affact Lendar's righte in the Property {such as, a legal proceading in bankruptey, in probate, for condemnnation, ot to anforce laws ar
regulations), then Lender may do snd pay for whatever |s nacessary to protect tha Property and Lendar’'s rights in tha Property, Lendar'e
aotiona undat this Paragraph 8 may Inolude, for sxample, obtaining insurance on tha Proparty, appearing in court, paying reascnable attorney’s
fmag, and entering on the Property to meke repairs,

| will pay ta Laender any amounta, with intareat at the same rate stated in the Agreement, which Lender spends undar this Paragraph 6. This
Morigaye will protect Lendar in cese | do not kesp this promlea to pey thoss smounts, with interest. Intarest on each emount will bagin on 1ha
dale that the smount is epent by Lender. Howaever, Lander and | may agres in writing to terms af paymeant that are diffarant from those in thia
patagraph.

Although Lender may take action under this Paragraph &, Lender doea not have to do so,

-

s . —

-y TR W L
e -ll -Il"'.- '.-:j"‘""' . L v
"| - . N

T

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
1§ | gell or transfer all or part of tha Property or any righta in the Praperty, Lander will require Immediate Fayrment in Full.
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#. CONTINUATION OF BORRCVWER'S OBLIGATIONS

My obligations under this Mortgege are binding upan me, upoh my heirs and logal repressntatives in the event of my death, and upon anyone
who obtaine my righte in the Proparty,

Lender may allow n parsen who takes over my righte and obligations to delay or te change the amount of the monthly paymants of principal and
intarest due undar tha Agreement or under this Mortgage. Ewven if Lender does this, howaver, that parscn and | will both etill be fully obligated :
undar the Agreement and under this Mortgage unlees Lendar specifically releases me in writing from my obligations. Lender may silow those b
dalayr or changes Tor a peren who tekas over my righta and obligations, even if Londar is requested not to do so. Lender will not be required to
briby & iawruit againat ruch a person for not tulfilling obligations under the Agreamant or under this Mortgage, even if Lender ig requested to do

BO.
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9. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender doae not exorciee or enforce any right of Lender undsr the Agreement, this Mortgage or under the law, Lander will still have ali of
thoee righte and may exarcise and snfarce tharn in the future, Evan if Lender obtaine insurance, paye taxae, or paye other claims, charges or
liens againet the Proparty, Lendar will etill have the right 1o damand that | make Immediate Payment in Full of tha amount that | owe to Lender
under the Agrasmaent and under this Mortgags.

10. LENDER'S ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lander's righte under this Mortgage is separate. Lander may exercise and enfotce one nt more of those rights, as well as any of
Lander's othar rights under tha law, one at a time or all at once,

If more than one person signa this Mortgage as Borrower, each of us ie fully obligeted to keep all of Borrower’e promiees and obligations
coniained in this Mortgage. Lendar may enforce Lendar’s rights undar this Maortgege againet sach of ug individually or ageinet all of us together. ..
This maane that any one of ur may be required 1o pay all of the amounts owed under the Agresment and undar this Mortgage. Howaver, if one '
of un does not sign the Agreement, than: {A} that person is signing thie Mortgage only to give that person’s rights in tha Property to Lendar
under the tarme of this Mortgege; send {B] that parson is not personally obligated to make paymente or to act under the Agreement or undar this
Maortgage. 3
The captions and titlas af this Mortgage are for cunvenisnce only. They may not be used to interpret or to define the termes of this Morigage, '

mEn. gy -

11. LAW THAT GOVERNS THIS MORTGAGE

Tha law that appliea in the place that the Property is located will govern this Mortgage. The few of the State of Alabama will govern tha
Agrasment. | any tarm of thie Martgage or of the Agreement canflicts with the law, ail other tarme of this Mortgage and of the Agresment will
atill ramain in effact if they can be given effect without the conllicting term. This meane that any terms of thie Mortgage and of the Agreemant
which conflict with the law can ba separated from the remaining lerms, and the remaining terms will still be enforcad,

¥ the above,

STATE OF ALABAMA ]
COUNTY OF Shelby }
I, the undarsgigned autheori ty . a notery Public in and for said County, in said State, hereby certify that
Kenneth W, Bettini and wife Shirley Bettini whose namele) are
gigned 1o the foregoing inetrument, ahd who are known to me, acknowledged befare me on this dey that, being
informed of the contanta of this inelrumant, they axacuted the same voluntarily an tha day the same beare date,
Given under my hand end official seal this lst day of December, 1994

My commission axpires.

L MNotery Publiu
Q94 ~3e2e
inst ¥ 1
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