eColonial Bank

Equity Line
Adjustable Rate Mortgage

Y 11th November, 1994
brnlndb:m Curti sdﬂ T LStes, I113nd wite,

(reforred 10 &8 “Mortgagor™ or “You,” whether singular or plural) and the
Colontal Bank .
an Alabama banking corporation {referred 10 &5 "Morigagee,’ "We,” "Our,” of
"s"}.

NOTE: You are giving Us this Adjustable Rate Morigage to secure an
open-end line of credht, called Your “Equity Lina," dated huxﬁmhﬂr 11

16 _ Q4 . The annual parcaniage ralo on Your Equity Line may change.
Increases in Your annual percentage rate may result in higher monthly
payments an Increased finance charges; decreases in Your annual pescant-
age rata may have the opposite effect.

I 1. Your Equity Line. You elther have or will enter Into an agreement

wlth Us (the “Equity Line Agreemeni”) which a lend to You a
line of credit up 1o & maximum amouni of § OBIG*I&JEPJE'&
{referrad to a8 Your "Credit Limit*). According to the lerms of Your Equity Line
Agreemant, You may borrow as much as You llke up o Your CreditLimit. If You
repay pari of the amounts borrowed, You may then borrow monay again up o
You Credit LImit.

If We honor Equity Line checks in excess of Your Cradit Limit, then any
amount over Your Credit Limit wii not be secured by this Morigage. Howevar,
vou slll will have to pay all cradit extended to You according W tha lerms and
conditions sel karth in Your Equity Line Agreement.

You are granting Us a morigage in residenilal property to eecure Your
Equity Lina,

2. Anhual Percentage Rate. The snhusl percentage rate which We may
charge on the unpaki balance of Your Equity Line is subject W change monthly
In accordance with the terma of Your Equlty Line Agreament. You should reler
io Your Equity Line Agreement for tha lerms goveming the calculation of \he
annual parcentage rats.

This proparty has the following legal description:

IN. In consideration of the mutual promises herein contained, You hereby

Br endgant, bargain, seil andconvey to Us the property {*Property”) deacribed below.

A

Estes

(a} The real estale {"Real Estate’) which is located st B rmingham
n Shelb County, more particularly describad as
follows:

5121 Willow Way Drive n
ohelby

Birmingham Al 35242

(by All bulldings, structures, and other improvemnents that are keated on
the property described in the paragraph () of this section;

{¢) All rights In other property that You have as owner of the property

doscribed in paragraph {a) of this section. These rights are Known as
~gagements, rights and appurtenances attached 1o the property;”

{d) Allrentsorroyalties fromihe property describedin paragraph (a) of this
gaction,

(#) All mineral, oil and gas rights and profita, water rights and water stock
that are part of the property that is described in paragraph (a} of this section;

{N Al rights that You have in the land which lkos in the streets or roads In
front of, or nexl 1o, the property descrbed In paragraph {a} of this section;

{g) Al fixtures on tha property desaribed in paragrapha (a) and (b) of this
gacton;

{h} Allofthe property described in paragraphs (b) through {f) of this saction
that You acquire in the futura, and all rights describad n paragraph (b) through
{f) that You acquire in the futura;

() Al replacements of or addltions 1o the property described in para-
graphs (b) through (1) and paragraph {h) of this section; and

{} Allreplacemants of or additions o the lixturea thal ara on the proparty
described In paragraphs (a) and (b} of this saction.

County,

Lot 78, according to the Amended Map of Hickory Ridge Subdivision,

recorded in Map Book 11, Page 79, in the Probate Office of Shelby

County, Alabama.

F-0104 {Rev. 1001}




We may axerclas all rights contained heraln if You:

(a) Do not pay afl amounts owed under Your Equity Line Agreament as
and whan due, including principal, finance charges and all other Indabtodness
incurred In connectlon with Your Equity Line:

(b) Do notpay, withinterest, as and when due, any amount that We apend
undar this Adjusiable Rale Morigage lo prolect the value ol tha property and
Our rights In the property,

{c) Engage in lraud or materlal misrapreseniation by Your actions of
lailure % act, In connection with any part of Your Equity Line Agreement; or

(d) Your action or Inaction acversaly affecis tha collatera! for Your Equity
Ling, ar Our rights in the collateral, as is more spaclfically set outlin Your Equity
Ling Agreernant.

You promisa thal except for the axcoptions’ listed in any ttle insurance
paticy which insures Qur rights in the proparty:

(a} You lawfully own the property;

{b) You have the right lo morigage and convey the property ko Us; and

{c) There are no outstanding caims or charges against the property.

You give Us a ganeral warranty of Utle. Thig means that You will be fuly
responsible for any losses which We sufter bacause someone other than Us
has sorme of the rights in tha property which You promise that You have. You
promise that You will defend Qur ownership of the property against any claims
of such dghts,

IV. 1. You Promise to Pay. You will promptly pay Us when dua:

(o) All advances alreacdy made or 10 be made undar Your Equity Line
Agreement of any exiansion of renewal thereof;

(b} Al finance charges Incurred on such advances; and

(¢} Al other charges, cosis and axpenses which You now owe or will owe
16 Us under You Equity Line Agreement,

2. Insurance. You agree thal You wiil keep the buildings erected or 10
ba erected on the real estale insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Qur benefi, and by Insurers and
in amounis approved by Us. You also agree io deliver such insurance policy
or policies to Us, and have altached therato logs payable clauses In favor of and
in a form acceptabée o Us. Tha fire insurance policy shall conlain he usual
exiended coverage endorsement.

I{ You fall o obtain such Insurance, We may, a1 Qur aplion, oblain such
insurance, and the premiums theretor shall be alien on the Property and added
to the armnount of Your obligations securad by this Adjusiable Rale Morigage.
in the case ol a loss, any insurance proceeds payable 1o You and/or Us are,
1o 1he extent of You Inleves!, hereby assigned to Us. We may use such
procoeds to preserve and prolect Our rights under this Adjustable Rate
Morigage and Equity Line Agreement, of o Sacure repaymeant of the Equity
Line of to rebulld or restore the damaged buildings or Improvements, a3 We
deam bes!. Further, We shall have the absolute fightlo asottle and compromise
all claims under said policies of Insuranca.

3. Payment of Taxes; Discharge of Liens: Inferior Liens. You shal
pay &ll \axes, assesaments, waler rents and othar governmenial charges
lovied upon said pramisas, in a timely tashion. It You default in the payment
of Your taxes and olher charges, We may, al Our option, pay pald taxes, and
other charges, and such payments shall be a hen on the Property and added
1o the amount of Your debt 1o Us secured by this Adjustabie Rate Morigage.

You ngrunlnparursatisfyaﬂhnsagaimtm&opaﬁy that may be
suparior o this Adjustable Rate Morigage. However, You do nol have o salishy
a superlar llan if:

(a} You agree, In wriing, to pay the obligaton which gave nse to the
superior Hen and We approve the way in which You agres to pay that obligation;

(b) You,Ingoodlaith, argua o delend agains! the superior lienina lawsuit
so thal, during that lawsuit, the superior lien may not be enforced and no parl
ol tha Proparty may be glven up; of

(¢} You obiain from the holder of such llen an agreement which subardi-
nales, Le. glves Us priority over, tha competing lien.

You agroe not to allow any creditor o place & len on of recoive any security
interest in tha property securing Your Equity Line debt without first notifying Us.

4. Applicationof Paymants. Unless the law requires otharwise, We will
apply each of Your paymenis undar Your Equity Line Agreement In the
followling ordar:

(a) credilinsurance premiums (if any);

(b} FINANCE CHARGES. but nolincluding late charges, which have been
incurred during \he most recent billing cycle; and

{c) the balance remaining.

5. Your Agrsement 1o Maintain the Property; Lease Obligations;
Agreements About Condominiume and Planned Unit Developments. You
agree 10 keep the propany in good repair. You will not destroy, darmage of
substantially change the property, and You wil nol aliow the proparty 1o
deteriorate. |f You do not own bul are a tenani on the property, You will fulfil
all obligations under Your lease.

It the properly is & unit in a condominlum project or a pianned unil
dovelopment, You will fullil all of Yow obligations under the Declaration,
By-Laws, Regutations and other docurnents thai crealé of govem the condo-
minium project or planned unit developmant. Also, You will not divide the
proparty Inio smaller parts that may be owned separately, and

vou will not consent \o any of the following uniese You have first gven Us
nollce and oblained Qur consent in writing !

{8} the abandonmentor lermination of the condominiumproject orplanned
unlt davekopmeni, uniess, in the case of the condorminium, the abandonment
or lerminalon s required by law;

{b) anysignificanichange 1o the Declaraion, By-Laws, or Regulations of
the Owner Association, Trust Agreement, Articles of Incorporation, of other
documents that create or govern the condominium project of planned unil
davelopment, including, for example, & change in the percentage of ownership
rights hald by unh ownens in the condominlum project or in the con¥non area
of Tacilikes of the planned unit development;

(c) a declsion by the Owners Assoclation o terminale professional
management and 1 bagin sofi-management of the condorninium project or
planned unit development; and

(d} the ransfer, releane, creation of Bens, partiton or subdivision of all or
parl of the common areas and tacilities of the planned unil development.

I & condominium or planned unit development rickar s eneculed by You and
recorded togather with this Adjusiable Rate Morigage, the covenants and
agresments of such rider shall be Incorporated into and shall amend and
supplement tha covenants and agreaments of this Adjustable Rale Mongage
as if the ridor wero a part thereol.

6, Our Right to Protect the Property. If:

{s) deunﬂhanwmmﬂumdquMhhhhdhm-
able Ratw Mongage, or (b} somecnse, including You, bagina a legal proceeding
ihat may siynificantly afiect Our rights on the property (such as, for example,

a legal proceeding In bankruptcy, in probate, lor condemnabion, or W enforce
laws or regulaions), then Wa nmydaandpaytmwhalwnrhnmmh
protect the vakie of hé property and Our rights in the property. Our actions
under thia paragraph may Include, for axample, appearing in court, paylng
reasonable atomeys' fees, and enlering the property o make ropairs. We will
glve You nolice belore We take any of these actions.

You must pay to Us any amounts, with inlerest, which Wa spend under this
paragraph. This Adjustable Rate Morigage will protect Us in case You do nol
keep the promise to pay those amounts with interest, However, any sums
expended by Us in excess ol Your Equity Line Cradit Limil will not ba secured
by this Adjustable Rala Morigage.

You must pay all amounts due 1o Us whet Wae send You anolica requesting
that You do s0. You will aleo pay Interest on thosg amounts al the same rate
siatad in the Equity Line Agreamenl. However, ilpaymentol interestatthatrale
would viclate the law, You will pay interest on the amounts spenl by Us under
this paragraph at tha highestrala tha law allows. Interest on each amount wil
begin on the date thal the amouni is spent by Us. Mowever, You and We may
agree in writing to lerms of paymeni that are differan from those n this
paragraph.

Any amounts We disperse pursuanl o this paragraph, with inlerest
thereon, shall become additional indeblednass of Yours secured by this
Adjustable Rale Morigage.

Although We may \ake action under this paragraph, We da not have to do
0.

7. OurRightofinspection, We, and oihars authorized by Us, may enter

and inspect tha propary. We mus] do ge in a reasonable mannar and ai
reasonable imes. However, bakore one of ihe inspections is made, We Thust

give You notice alating a roasonable purpoasa for the inspection. The purpose
must be related lo Our rights in the proparty.

8. Condemnation, A taking of property by any governmental authority
by eminent domain i3 known as “condemnation.” You give Us You right!

(a) to proceeds of ail awards or claims for damages rasulling from
condamnation or other governmental taking of the praparty {or, i the proparty
includes a unit [n a planned unit development, of he ¢common areas and
faciliies of the planned unit developments); and

{b) to proceeds [rom a sale of the proparty (or, if the propaly includes a
unilt in & planned unit development, of the common areas and facilities of tha
planned unit development} that is mnade Vo avold condemnation. Allof those
proceeds are lo be paid 1o Us.

If all or part of the proparly is iaken, the proceeds will be used (o reduce tha
amount that You owe to Us under Your Equity Line Agreernent and this
Adjusiable Rate Morigage. Ifany of the proceeds remain afier the amount that
You owe to Us has been paid in full, the remaining proceeds wilibe paid to You.

\f You abandon the property, or if You do nol answar within thirty days, a
notice from Us stating that a governmental authority has offered 10 make 2
payment or ko setlie aclaim {or damages, then We have the authority o collec
the proceeds. We may then use the proceeds o repalr or restove the property
or (o reduce tha amount that You owed 1o Us under the Equity Lina Agreamean|
and this Adjustable Rae Mortgage. The thirty day period will begin on the date
the notice is malled, or If i is nol malled, on the date the notice is delivered. |f
any proceeds are used 1o reducs the amount of principal which You owe Us
under the Equity Line Agreement, that use wil not delay the due dale or change
the amount of any of Your manthly payments under tha Equity Lina Agreement.
Howevar, You and We may agree ln wriing & those delays or changes.

9. Continuation of Your Qbligations, We may allow a parson who
takas over Your rights and obligations, o delay of 10 change the amouniof the
monthly payments due under Your Equity Line Agreament Of under this
Adjustable Rate Morigage. Even if We do this, however, that person and You
wik both still be fully obligated under the Equily Line Agreement and under this
Adjustable Rale Morigage unless the conditions sialed in this Adjusiable Rate
Morigage have been mel

We may allow those delays of changes {or a parson who takes over Your
rights and obligations, even if We are requested nol 10 do 0. Wa will nol bt
raquired to bring & lawsuit against auch a person for not fulfilling obligations
under the Equity Line Agreement or under this Adjustable Ralg Morigage, aven
if We are requesiad o do 59.

10. Continuation of Our Rights. Even il We do nol axercise or enkorce
any right under \his Adjusiable Rate Mortgage or under the law, We will stil
have all of thosa rights and may exercise hem and enforce them in the kiture.
Even if We oblain insurance, pay taxes, or pay other claims, charges or liens
againat the property, Wa willl etiil have the right lo demand thal You make
immediate payment In full of the amouni that You owa Us under the Equity Line
Agreement and under this Adjusiable Rate Mortgage.

11. Our Rights of Enforcament. Each of Our rights under this Adjustable
Rale Morigage s separale. We may exercies and ontorce ond or more ol these
rights, as well as any of Qur rights under the law, one at & time or all al once.

12. Obligstions of You and of Persans Teking Over Your Rights or
Obligations; Agresment Concerning Captons. Subject tolhe lemns ol this
Mortgage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligatad lo keep all of Your
promisas and agresments made in this Adjusiable Rale Morigage. Similary,
any parson who takes over Our rights of obligations under this Adjusiablke Rale
Morigage will have all of Our ﬂghtuandwllbuubligmadlnuapnuuiﬂur
agreemenis made in this Adiustable Rate Morigage.

if more than one person signs lhis Adjuslable Rale Morigage as bomower,
all are fully obligated to keep all of borrowar's promises and obligations
containad in this Adjustable Rate Morigage. We may enjorce Our rights undaf
this Adjustable Rate Mortgage against sach of You individually or against all
of You together. This means thal any oné of You may be required to pay all ol
the amodit owed under he Equlty Line Agreemant and undar this Adjuslable
Rate Morigage. However, il one ol You does not sign the Equity Line
Agreement then:

(w) thai person I8 signing this Adjusiable Rale Mortgage only 1 give His
or Her rights in the property to Us under the larme ol this Adjustable Rale
Morigage:

{b) Heor She le nol personally obligated to make payments of 1o acl under
the Equity Line Agreement or undar this Adjustable Rate Morigage; and

(¢} He or She agrees thal Wa and any other borrower Linder the Equity
Line Agreement may agree i extend, modify, forbear of make any other
accommodations with regard to the terms of ihis Adjustable Rate Morigage or
the Equity Line Agreemant withoul His or Her consent and withoutrelgasing the
co-signer or modifying this Acjustable Rate Morigage as i thal co-gignor's
interest in the property. '

The captions and iitles of this Adjusiable Rale Morgage are for conve-
mence only. Thayrmynulbemadlnhhrpmtorhduﬂm the lenme of tis
Adiusiable Rate Morigage.




13. Agresment Concerning Notices. Unless the law requires otherwisa,
any notioe thal must be given to You under this Adjustable Rate Morigage will
be given by delivering or malling it addreesad 1o You al the address alaied in
Section Il above. A notice wil be delivered or mailed to You al a different
address if You give Us & notice of Your different adidress. Any notice that must
be given lo Us under this Morigage will be given by malling it o Our addrees
staied above. A notice should be malked to Us at a different addrese if We give
You @ nolice of the different address. A nolice required by this Adjustatde Rats
Morigage is given when it ls mailed or whan I\ is deliverad according w the
requirements of this pamgraph.

14. Agreement is Enforceable. If any terms of this Adjugiable Rale
Morigage or ol the Equity Line Agreement conflict with any provision of the jaw,
all othor torme of this Adusiable Rale Morgage and of the Equity Line
Agreemaent will st remain in sffect If they can be given effect withoul the

wm. This means that any lerme of the Adusiable Rate Morngage
and ol the Equity Line Agreament which confiict with the iaw can be saparated
from the remalning terms, and the remaining lerms will still be enforcod.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjustabl¢ Rate Morigage. Thosa coples musl show
that the original Equity Line Agreement and the Adjustable Raw Morgage have
baen signed. You will be given those coplés either when You sign the Equity
Ling Agreement and this Adjustable Rale Morigage or after thia Adjustable
Rate Morigage has been recorded in the proper officlal records.

16. Transisr of the Property. H You sell sl or any par of the property, or
If an interest haroin s soid or ransterred without Our prior writien consent, then
Wae may, al Our oplion, declare all the sums secured by \his Adustable Rate
Mortgage to be immediaiely due and payable. However, thvis oplion may not
ba exercised by Us if in so doing We would violale any applicable law.

It We axerclee such an option to acceleraie, We shall mail You notice ol tha
accaleration In acoordance with this Adjustable Rate Mortgage. We may
without further notioe or dermand on You, invoka any remedies permitied by this
Adjusiable Raw Morigage for default,

17. Our Rights Upon Your Default. i You default under the default
provision of the Equity Ling Agreement, We may “sccaleraie” Your obligations.
This means that all debis You owe Us will become immediately dua and

yable, I We deckie W accelerate, We must mall You & notice which stales
how You have breached this Adustabie Rate Morigage.

After sending You the notice, We may astl the property al public ourxy and
exercise any olher legal right We have. Ater defaul, We will be entitied 1o ali
costs We Incur In pursulng any rights We have, Inchuding, but not limited
reasonable atomeys’ fees i We reler the maher to an aitornay who Is not a
salarled empkryoe of ours,

Il We decide lo sell e property, We will ylve You a copy ol he notice of
sale. The notice wil be published for tree consaculive woeks In a paper in the
county where the property le localed. We will sall the property io the highesl
bldder {which may be Us} al & public auction on the sweps of the County
courthouse in the same county where the property is located. We then will gve
a deed conveying the proparty ko the highes! bidder. Tha proceeds from the
sale will be applied first 1o the cosis of the sale (which include, among other
axpenses, reasonabie attomeys' leos and lite searches), then the deb!
mwmhmmmuum.mmnmwwmh
legally enliied 1 any remaining sume.

B'fﬂgnhgﬂ‘hkﬂuﬂlbhﬁlhmnlﬂmqrudmiﬂdmm

18. Our Right to Rentsl Payments and Possession. As additional
prolection for Us, You give Us all of You rights to any renial payments fromthe
propéerty. However, until We raquire immediate payment in full, or unti You
abandon the property, You have the right to collect and keep hose rantal
payments as they become due. You agree that You have not given any of You
rights to rental payments from the property tc anyone alse, and You will not do
s0 without Ouwr consent in writing.

If We require immediaie payment in full, or if You abandon (he proparty,
then We, persons authorized by Us, or a receiver appointad by a court at Our
requast may:

{») colleci the rental payments, including overdue rental payments di-
recily from the lenanis;

(b) enter on and take possassion of tha property,

{c) manage thé property; and

(d) sigh, cancal and changeloases. You agree thatif Wenotify the tenants
that We have the right 1o collect ranial payments directly irom theim under this
paragraph, then the ‘enants may make thoee rental payments o Us without
having 1o ask whalher You have failed to keep You promises and agreements
under this Adjustable Rate Mortgage.

Il there i8 & judgment for Us in a lawsdil for loreclosure and sake, You will
pay Us reasonable rent fromihe dale tha judgment Is entered for as long as You
occupy the property. However, this doas not give You the right 1o be a lenant
on the property.

All rnnhlpaynnntannlmudbymmbyammiw,nMarmanﬂﬂ rent paid
by Us under this paragraph, will ba usad firsl ko pay thé costs of collecting rental
payments and of managing the property. If any part of the rental payments
remaln atter those coats have baen paid in full, the remaining par! wili be usad
io reduce the amount You owe o Us under the Equily Line Agreamen! and
under this Adjustable Rale Morigage. The cost of managing the property may
Include the recelvers lees, reasonable atiomeys’ fees, and the cost of any
nacassary bonds, We and the recelver will bo obligated to account only for
thoee rental payrr-anis that We actually raceive.

19. Discharge and Release, When You have givan Us wrilien notice that
You wish o wrminate Your Equlty Line and have paid all amounis due under
Your Equity Line Agreemant and under this Adustabia Hate Mortgage, We wil
discharge this Adjusiable Rale Morigage by delivering a canificate that this
Adjustable Rate Morigage has been satiafied. You will not be required o pay
Us for the discharge, but You will pay al costs of recording the diacharga n the
proper official records.

20. Maximum Credit Charges. You have agread. according (0 the lerms
set forth In You Equity Line Agreement, to pay charges on the cradit exiendod
to You. If this credil is subject to a law which sets a maximum charge, and this
law I8 interpreted 80 that the interest or other credit charges which We impose
exceed perrnitied Kmits, then:

{a} any such charge In violation of th& law as interprated will be reduced
by whatever amouni ls necessary 1o bring the charge within permissibia Umits;
and

{b) any sums which You have paid Us in excees of the legal imit will be
refunded 16 You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making & direcl paymem 1o You,

forrowar cEis A Esi?s, 111

Borrower

STATEOF __Alabama

couNTy of _Jefferson
On this 11rh

Brenda N. Estes

] the undersigned

hereby oerify that

dayot __ Novemher 19,24,
a Notary Public In and for saki county in aaid stale,
Curtis A. Estes III and Brenda N. Estes whose name(s)

mwuﬂnhoqaﬂumnﬂfmmdwhummawnhnu.ir:hnnwiedgadbnimemmhiadaylhat.hainqinlumndnlhnmntanunlﬂmmnwranmf

He/She executad the same volunarily on the day the same bears date.
Given under my hand this, the __L1LH _ dayof

November Ry

A LCgiboys

Notary Public L_.~

My Commission Expires:

This inerument prepared by:

3-4- 99

Katherine L. Harris/Colonial Bank/Branch Support

P.0. Box 1887/Birmingham, AL 35201
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