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eColonial Bank

Equity Line
Adjustable Rate Mortgage

. Made this _Sth day of__November, 1994 . I consideration of the mutual prormises herein contalned, You hereby
by and betwaen Robhert E. Slenghter & wife, Donna Rae Slaughter grant,bargain,sell andconveyto Usthe property (-Property”) described below.
g‘:‘fﬁ; s "Morigagor™ of “You,” whether singular or plural) and the (s} The real estate ("Real Estata®) which is located at '

n :
an Alabama banking corporation (referred lo as *Mortgagee,” "We,” "Our,” or Folnf:sm ___County, more particulary daacribed as
v 2533 Magnolia Place n

NOTE: You are glving Us this Adjusiable Rate Morigage lo secure an
open-end line of credil, caled Your *Equity Line,” dated Novermber 8 . Shelby County
+6_Q4 . The annual percentage rale on Your Equlty Line may changa. T AL, 35242 '
increases in Your annual percontage rate may result In higher monthly Buml“glﬂni

paymanis and Increased finance chargas; decreases in Your annual percent-
age rata may have the opposiie elfect.

0. 1. Your Equity Line. You alther have or will enter Into an agreement

(b} Ali bulidings, structuras, and other Improvements that are localed on
the property describad in the paragraph (a} of this seclion;

. {c) All rights In other proparty that You have as owner ol the proporty

:g ;:'::E:d:t uE; u';t:! mﬁﬁaﬂg:ﬁ? N .Llji)ln extend to You @ described In paragraph {a) of this soction. Thesa rights ar? Known as
(raferred o as Your “CrecitLimit"), According 1o the terms of Your Equity Line “easements, dghts and appurtanances attached to the property;
Agreement, You may borrow s much as You like up to Your Cradit Lirit. If You (d) Allrenis or royaltias [romthe property describedin paragraph (a) ol this
ropay par of the amounta borrowed, You Mmay then bornow money again up to secton;
You Credit Limit. te} All minaral, ol and gas rights and profits, water rights and waler stock

if Weo honor Equity Line checks in excess of Your Credit Limil, then any hal are part of the property that Is described In paragraph (a} of his section;
amount over Your Cradit Limit will not be secured by this Morigage. However, () All rights thal You hava In the land which lles in the streets or roads In
You atill will have to pay all credlt extendad to You according lo tha lamms and front of, or nexl to, the property described in paragraph (a) of this socton:

conditions sel krth in Your Equity Line Agreemeant. (g) Al fixtures on the property described in paragraphs (a) and (b} of this

You are granling Us & morigage in residantial property to secure Your sacton: .
Equity Line. (h} Allofthe property described in paragraphs (b) rough {f) of this section
2. Annual Percantage Rate, Tha annusl psrcentege rate which We may that You acquire in the future, and all rights described In parag raph (b} twough
charge on the unpaid balance of Your Equily Line is subjoct %o change monthly (f) that You acquire in the future,

In aceardance with the terma of Your Equity Line AgreermenL You should reier
1o Your Equity Line Agreement for the terme goveming the calculation of the
annual percentage rafe.

(N ANl replacemants of or additions o the property described in para-
graphs (b} through {f) and paragraph (h) of this section; and

(0 MM replacements of or additions 1o the flxtures that are on the property
described in paragraphs (a) and {b) of this aaction.

Thia property has the jollowing legal description:

Lot 69, according to the Survey of The Magnolias at Brook Highland, an Eddleman
Community, as recorded in Map Book 13, page 102 A & B, in the Probate Office
of Shelby County, Alabama.

F-0104 (Rev. Y0/81)
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Wao may exercise all rights contained herein If You:

{a) Do not pay &l amounls owed under Your Equity Lina Agreement as
and when due, Including principal, financa charges and all other Indebtedness
incurred in connection with Your Equily Line;

(b) Donotpay, with Interest, as and when due, any amount that We spend
undar this Adjusiable Rate Morigage 10 proledt the value of tha property and
Cur righis in the property;

(¢} Engage in fraud or materlal misrepraseniation by Your aclions or
fallure %o ac, in conneciion with any pan ol Your Equlty Line Agreement; or

(d) Your action or Inaclion adveraely aflects the collateral for Your Equity
Line, o Qur rights in the collateral, as |s mora specificalty sat outin Your Equity
Line Agreement.

You promisa that excep! lor the “exceplions” listed in any title insurance
policy which insures Our righis In the property.

{a} You lawtully own the property;

(&) You have tha nghl io morigage and convey the property 1o Us; and

{¢) Thare are no outstarkiing claims or charges agains! the property.

You give Us a general warranty of litle. This means that ‘You will ba fully
rasponsible lor any kosses which We suffer bacause someona other than Us
has soma of the rights In the property which You promise thal ¥You have. You
promise that You will defend Our ownarship of lhe property against any claims
ol such rights.

IV. 1. You Promise to Pay. You will promptly pay Us when due:

{8) Al advances already made or 1o ba made under Your Equity Line
Agroament or any extenslon ar renawal thaveo!,

(b} All finance charges incurred on such advances; and

{c) All other charges, cosis and expenses which You now owa of will owe
to Us undar You Equily LIne Agreement.

2 [nsurance. You agree that You will keep the buildings erocted of 1o
be erecied on the real estale insured againsi kss or damage by fire, and such
olhor hazards as may be specified by Us, far Qur benafit, and by insurers and
in amounts approved by Us, You also agrée (o daliver such insurance policy
or policies 1o Us, and have attached therelo loss payable clayses in favor ot and
In a form accoptable to Us. The fire Insurance policy shall contain the usual
extanded coverage endorsement.

I You fail 1o obialn such insurance, We may, at Our option, oblain such
insurance, and the premiuma therefor shall be a lien on the Property and added
1o the amaum of Your obligations secured by this Adjustabie Rats Morigage.
In the case of a koas, any nsurance proceads payable to You and/or Us are,
1 the aextenl of You interest, hereby assigned 1o Us. We may use such
proceads to preserve and prolect Our rights under this Adjustable Rale
Mortgage and Equity Line Agreament, or 1o secura rapaymeni of the Equity
Line or 1o rebuild or restore the damaged buildings or improvemanis, as We
deambest. Further, Wa shall have the absoluts right lo settle and comjromise
ali claims under sald policies of insuranoe.

3. Paymant of Taxes; Discharge ot Lisns; inferlor Liens. You shall
pay all taxes, assessmMents, waler rents and other governmental charges
lovied upon sald premises, in a imaty fashion. W You defaull in the payment
of Your laxes and othar charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a en on the Property and added
1o the amoun! of Your debt 1o Us secured by this Adjustable Rate Morigage.

You agree lo pay or salsfy all liens agalnst the Property that may be
suparior lo this Adjustable Rale Marigage. However, You do nothave Lo sallsfy
a supanor lien If

{2) You agree, in wrilng, to pay he obligation which gave rige to the
superior llen and We approve the way in which You agree o pay that obligation;

(b) You,in good faith, argueor defend agalnst the superiot lienin a lawsuit
so that, during that lawsuit, the suparier lien may nol be enforced and no part
ot the Proparty may be given up; or

{c} You obtaln Irom the holdar of such hen an agresmant which subordi-
nates, i.e. gives Us prority over, tha compaling llen,

You agree nol lo allow any creditor to place alion on or receive any security
interest in the property securing Your Equity Line dabt without firzl nolfying Us.

4. Application of Payments. Unless the kaw requires otharwise, We will
appty each of Your payments undef Your Equity Line Agreement in ha
fallowing arder:

{8) credil insurance premiuma (I any);

(b) FINANCE GHARGES, but notincluding iate chargaa, which have been
incursed during the mosti recent billing cycle, and

{¢} the balance remaining.

5. Your Agresmant to Mainisin the Proparty; Lease Cbligations;
Agreements Aboul Condeminiuma and Planned Unlt Developments. You
agree lo keap the properly in good repalr. You will nol desiroy, damage or
substantially change the property, and You will not allow the pioperly 10
detonorate. W You do not own bul are a tenant on the property, You will fulfil
all obligations under Your laasa.

ff the property i & unit in a condominium project of & planned unit
devalopment, You will fulidl all of Your obligations under tha Dclaration,
By-Laws, Regulations and other documenta that craale of govem vhe condo-
minlum project or planned unil development. Also, You will nat divide the
properly inio amaller parts ihal may ba ownad separately, and

you will nol consent 1o any of the lollowing unless You have first given Us
nolice and obtalned Our consent In writing:

{a) 1he abandonment or lerminationof the condominium project or planned
unit development, uniess, In the case ol the condominium, the abandonment
or lermination I8 requivad by law;

(b) any significant changs lo the Declaration, By-Laws, or Regulations of
the Owner Associalion, Trust Agreemant, Articles ol Incorporation, or other
documants thal create or govern the condominium project or planned unil
davelopment, Including, for exampla, a change in 1é percantage of ownership
rights held by unil owners in the condominlum projact or in the COMMOoN ares
or laclities of the planned unil development,

{c} u decision by the Owners Assoclation 1o ferminate profassional
management and > begln sell-management ol the condominium project o
planned unll development; and

{d) the ransier, roleass, creation of liens, partition or subdivision of alf or
part of the common areas and tacilltics of the pianned unit develapment.

It a condotminiumor planned unit development sider is executedby You and
recordad togather with this Adjusiable Rate Morigage, the covenants and
agreements of such rider shall ba incorporated lnlo and shail amend und
supplement tha covenants and agreermanis of this Adjustable Rate Morigage
as if the rider ware a par thereol,

6. Our Right to Protact the Property. .

(s} You do not keep Your promises and agreements made in thie Adjust-
abia Rate Mongaga, or (b) someone, Including You, bagins a legal proceeding
thal may significantly affect Our rights on the proparty (such as, for example,

a lagal proceeding in bankrupicy, in probale, for condamnation, or 1o anforce
taws or regulations}, then We may do and pay for whataver Is necessary 1o
protect the valus of the properly and Our rights in the property. Qur aclions
under this paragraph may include, for example, appearing in coutt, paying
reasonable atlomeys' fees, and antering the property lo make repairs. Wo will
give You notica before We take any of these actions.

You must pay to Us any amounis, with intarast, which We spend undar this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do nol
keop the promise lo pay thosa amaunts with Intergsl. Howevar, any sums
expendad by Us in excess of Your Equity Line Credil Limit will not ba spcurad
by this Adjustable Rawe Morngage.

You must pay all amountsdue o Us when Wasand You anolice requesting
that You do 5. You will also pay interest on thosg amounts al the sama rate
stated in tha Equity Line Agreemant. Hawevar, it paymentol interest althatrate
wauld violate the law, You will pay Intarast on the amounts spent by Us under
this paragraph al the highes! rale tha taw allows. Interest on each ameunt wil
begin on the date thal the amount is spont by Us. However, You and We may
agree in writing 1o terms of payment that are different from thesa in his
paragraph.

Any amounts We disperse pursuant o this paragraph, with interest
thereon, shall become additional indeblednass of Yours sacured by this
Adjustable Rate Morigage.

Although Wa may ke action under this paragraph, We do nol have to do
50,

7. OurRightofinspectlon. We, andothers authorized by Us, may entef
and inspect the property. We mus! do so in a reasonable manner and al
reasonable times. Howaver, bafore ane of the inspeclions is made, Wo must
give You notice stating a raasonable purpose for the inspeclion. The purpose
must be related to Qur fights in the propary.

g. Condemnatlon. A taking of property by any governmental authority
by eminent domain is known as “condemnation.” You give Us You right:

(e} o proceeds of all awards or claims for damages resuling from
condemnation or other governmantal taking of the property {or, il the property
includes a unit In a planned unit development, of he common are4s and
facilities of the ptanned unit developments); and

{b) to proceeds [roma sala of the propeny (or, il the property includes &
unit in a planned unit develepment, of tha comman areas and facilities of the
planned unit develepment) that is made 1o avold condamnation, All of these
proceads are o be paid 10 Us,

It all or pant of the proporty is \aken, tha proceads will be used lo reduce the
amount that You owe to Us under Your Equity Ling Agreerneni and this
Adjusiable Rate Mongage. Ifany of the proceeds ramain afler the amount that
You owe to Us has been paid in full, the remaining proceeds will be paid lo You.

it You abandon the property, ot if You do nol answar within thirty days, a
nolice from Us stating that a governmental authority has offered 1o make a
paymeni of ko sattie a.claim {or damages, then We have the authority to collect
ihe proceeds. We may then use the proceeds to rapair or restore e property
or 10 recuce the amount that Youowed 1o Us undar tha Equity Line Agreemen
and this Adjustable Rale Mortgage. Tha thirty day pericd will begin on the date
the notice is mailed, or If It s not mailed, on iha date the notice is delivered. |
any proceeds are usad lo reduce the amount &f principal which You owe Us
under the Equity Line Agreement, thatuse will no! delay the due dale or changa
the amount of any of Your monthly payments undar the Equity Line Agreament.
Howaver, You and We may agrae in writing those delays or changes.

9. Continuation of Your Obligations. Wa may allow a parson who
\akes over Your rights and obligations, 10 delay or lo change the amount ol lhe
monthly payments due under Your Equity Line Agreament of under this
Adjustable Rale Morigage. Even if We do this, however, that persan and You
will both still be fully cbligatad under the Equily Line Agreement and under this
Adjustable Rale Morlgage unless the conditions staled in this Adjusiabla Rale
Morigage have been mel.

We may allow those delays of changes tor a person who lakes ovar Your
rights and obligations, even il We are requestad not to do so. We will nol be
required to bring a lawsuit against such a person for not fulfilling obligations
uinder the Equity Line Agreement or Under this Adjustablo Rale Morigage, aven
if We are requestad 0 do 50,

10. Continuation of Our Rights, Even il We do not exarcise or enfoice
any right under this Adjuslable Rate Mortgage or under the law, We will st
have all of thosa rights and may exercise them and enforce them in the uture.
Evan If We obtain insurance, pay taxes, or pay other claims, charges or liens
against the property, We will stil have the right 1o demand thal You make
immediate payment in full of the armounl thal You owe Us under the Equity Line
Agreemant and under this Adjusiable Rate Mortgage.

11, Our Rights of Enforcement. Each ol Our rights undar this Adjustable
Rate Morigage is separate. We may exercise and entoroe one or more of thesa
righis, as well as any of Our rights under the law, one at a time or all at once.

12. Obligations of You snd of Persons Taking Over Your Rights or
Obligations; Agresment Concarning Captions. Subject 1o tha terms of this
Mortgage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will ba obligatad 1o keep all of Your

and agreements made in this Adjustable Rale Marigage. Similarty,
any person who takas over Our rights or obligations undar this Adjusiable Rals
Morigage wil have all of Our rights and will be obligalad lo keep all of Our
agreements made in this Adjusiable Rale Marigage.

W more than one person signs this Adjustable Rate Morigage as banrowaer,
all gre fully obligated to keep all of borrowers promises and obligations
contained in this Adjustabla Rale Morigage. We may entorca Our rights under
this Adjustable Rate Morigage against each of You individualty or againsi all
of You together. This maans that any ong of You may be required 10 pay ali ol
tha amount owed under the Equity Line Agreement and under this Adjustable
Rate Morigage, However, i one of You does not sign the Equity Lina
Agreemeant then:

{a} 1hat person is signing tis Adjusiable Rate Mongage only & give His
of Her rights In the property lo Us under the torme of tis Adjusiable Rate
Morigage;

(b} Heor She is nol personally obligated o make payments or 1o acl under
the Equity Line Agreement or under this Adjusiable Rate Morigage; and

(c} He or She agrees that We and any other borrowar under the Equity
Ling Agreemenl may agree © axlend. modity, forbear or make any other
accomimodaltions with regard 1o the lerms of this Adjustable Rale Morigage or
the Equity Lina Agreemsant without His or Her consant and withoul releasing the
co-signer or modifying this Adjusiable Rate Morigage as o thal co-signe's
ilerest in the property.

The caplions and titles of this Adlustabe Rate Morigage are lor conve-
nience only. Thay may not ba used to inlerpret of 1o dafine the werme ol this

Adjustable Rale Morigage.
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13. Agresment Concerning Noticss, Unless the law requires otharwiss,
any notice thai musi be given ko You under this Adjustable Rate Morigage will
baWby:hllwrkuwrrﬂMﬂaﬂrmdh You al the addreas slaled in
Section |l above. A notce wil be delivered or malled to You al a different
addross il You give Us a notice of Your difieren! addrasa. Any notice that must
ba given to Us under this Morigage will be given by maillng fl to Our address
slated above. A notice should be mailed to Us al a different address f We give
You & notice of the different address. A notice required by this Adjustalxe Rate
Morigage is givon when i is malled or when it s delivered according 1 the
requiremnents of this paragraph.

14, Agresment is Enforceable. |f any lerme of ihis Adjustable Rate
Morigage or of tha Equity Line Agreemant confict with any proviaion of the law,
all other torme of this Adjusiable Rate Morigage and of the Equity Line

ni will silt remain in sfiect if thay can ba given effact without the
conficting term. This means that any terme of the Adustable Rale Morgage
and of the Equity Line Agreemant which confiict with the law can be soparatod
trom the remalning terms, and the remalning terms will siill be enforced.

15. Borrowsr's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreemaent and of this Adjustable Rate Morigage. Thoee coples must show
that the original Equity Line Agreementand he Adjustable Rats Morigage have
been signed. You will be given those copias elther when You sign the Equity
Line Agreemeni and this Adjustable Rate Morigage or afer this Adjusiable
Rate Morigage has been recorded In the proper official raecords.

18. Transter of the Property. If You sell ah or any pari of the property, of
If an interesLhorain is soid or transferred withoul Qur prior writlen consent, hen
Wea may, al Our aplion, declare all the sums socured by this Adjusiabie Rale
Morigage W be immediately due and payable. However, thia option may nol
beﬂnmhadhymlihndningw-wouldﬁnhhmyapplwuw.

H We exorcies such an option lo accelerate, We shall mall You notice of the
acceleration In mccordance with this Adusiable Rale Mortgage. We may
without furiher notice or demand on You, invake any remedies pormitied by this
Adjusiable Raw Morigage (or defaull,

17, Our Rights Upon Your Defauit. If You default under the default
provision of the Equity Line Agreement, We may “accelerale’ Your obligations.
This means that al debts You owe Us wii become immediaiely due and
payable. If We decide i accelerale, Wa must mall You a nolice which siales
how You have breached this Adjustable Rate Morigage.

Afer sending You the notice, We may seli the property at public culcry and
axorcise any olher legal righl We have. Afler default, We will be entliled i all
costs We Incur In pursuing any rights We have, Inchding, but not Himiled o,
reasonable atiomeys’ fees i W refer the matier 10 an attomey who s not a
salariad omployee of ours.

It We decide to sell he mm.anmgha‘fuunmpynthmﬂmnf
sale. Tha notice will be published for three consaculive woeks in a paper In the
sounty where the proparty ls locatad. We will sell the property o tha highest
bidder {whioh may be Us) ai a public aucton on the swepa of the county
courthousa in the same county where the property is located. We then will give
a deed conveying the property 1o the highes! bidder. The procpeds from the
salnwﬂlhunpﬁhdﬂmlhﬂﬂmmmm{whinhhdm.nmnm
expenses, reasonable atiornays’ feea and e asarches), then o the debt
secured by ihis Adjustable Rate Morigage, and finaky 1 the person who is
legaily enlided ¥ any remaining SUME.

18, Our Right to Rentel Payments snd Possession. As additional
protection for Us, You give Us all of You rights 1o any rental payments from the
properly. However, until We require Immediase payment in full, or until You
abandon the property, You have the right o callect and keep thoee rental
paymenis as they baecome due. You agree that You have nol given any of You
rghts to rental payments from the property o anyone else, and You will nol do
so without Our consant in writing.

If We require immediate payment in full, or If You abandon the property,
then We, persons authorized by Us, oc & receiver appointad by a court at Our
request may:

() colloct the rental payments, including overdue rental payments d-
rectly from the tenants;

{b) enier on and take posspesion of he property;

(¢) manage he property; and

{d) sign, canceland changeleases, Yol agred hatit We nolify the lenants
thal We have the right 1o collect rental payments direclly frormn them under this
paragraph, then the \enants may make thase rental payments 10 Us withoul
having to ask whether You have failed lo keep You promises and agreaments
under this Adjusiable Ra\e Morigage.

It there Is a judgmeni for Us in & lawsuit for foreclosure and sale, You will
pay Lis reasonablé rentfromlhe date the judgment is enterad lor as long as You
occupy the property. However, this does nal give You the right to be a lenant
on the property.

All rerital payments collacted by Us or by a receiver, other than the rent paki
by Us under this paragraph, willbe used first 1o pay the cosis of collecling rental

yments and of managing the property. f any pan of the rental paymenta
romaln afler those costs have been pald in full, the remalning part wii be usad
lo reduce the amount You owe o Us under tha Equity Line Agreement and
under this Adjustabla Rals Mortgage. Tha cost of managing the property may
include the receiver's fees, reasonable atiornays’ fess, and the cost of any
bonds. We and the recelver will ba obligated lo account only for

those rental paymants thal We actually receive,

19. Discharge and Releasa. When You have given s wrilten notice that
You wish 1 lerminate Your Equity Line and have paid all amounts due under
Your Equlty Line Agreernent and under this Adjustable Rata Mortgage, We wil
discharge this Adjustable Rate Morigage by delivering a certificale that this
Adjusiable Rale Mortgage has bean satisfied. You will not ba required to pay
Us for the discharge, but You will pay al costs of recording the diacharge n the
proper official records.

20. Maximum Credit Charges. You have agréed, according to the terms
set forth in You Equily Line Agreement, io pay charges on the credi! exlanded
1o You. !f this credit is subject ko a law which sels a maximum ¢harge, and this
law I6 interprated so thal the Interes\ or olther credit charges which Wa imposo
exceed permitiad Nmite, then:

(») any such charge In viciation of the law a8 Interpreled will be reduced
by whataver amount la necessary io bring the charge within parmissible hmils,
and

(b} any sume which You have paki Us In excees of the legal limit will be
refunded (o You, Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a dired! payrment 10 You.
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By signing this Adusiable Raw Morigage, You agreed to all of the above. /'/ ’ /
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Jonna hae ugnter
Borrower

stareop __ ADABAMA
counryor  JEFFERSON ;

On this ___Sth day of November 19 94, }
. the undersigned a Notary Public in and for said counly in said state,
hereby certfy that Robert E. Slaughter and Donna Rae Slaughter whose Name{s) '

hﬂmnlqmdlnﬂnhugoﬁumrmmdwﬁ:lﬂnnmmhm. acknowlecged belore me on thia day that, being Informed of the contents of the conveyance,
He/She executed the sames voluniarily on the day the same bears date.

Given under my hand this, the ___8th  dayof __ November 1994

/
Notary Puble /‘W ) &fW
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My Commission Expires. . ... ..« .40

Thie Ingtrurnent by E% ¥atherine L. Harris/ Colonial Bank / Branch Sug_pnrt

a P.0. Box 1887 , Birmingham, AL 35201
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