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oTiE" THI & MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNZL
N ORGENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATEMAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
P SlCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.

THIS IS A EUTURE ADVANCE MORTGAGE A

ND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE
TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES HEREIN,

STATE OF ALABAMA, M
Shelby COUNTY E
AmSouth Bank of Alabama D .
Adjustable-Rate Line of Credit Mortgage @
{Alabama) >3
v}
THIS INDENTURE s made and entered Into this 2204 dey of Noyember, 1884 by and between Richard LEg DUNCAN anc Wik (hereinafter catledr
the "Morigagar.” whether one of more) and AmSouth Bank of Alabama, a national banking association (hereinafter called the ' aa"). -
Recitzls
o

A The Secured Line of Crecit. Richard Lee Duncan and Brenda Sherrod Duncan (hereinafter call the “Borrower,” whether one or more) are now of may become in the ¥}

future justly indebted fo the Mertgagee [n tha maximum principal amount of wmjhmuﬂ_an_d_ﬁﬁﬂ.&ﬂ Dollars {$35.000,00) {the "Credit Limit") pursuant fo a cartain npun-s
and line of credit esiablished by tha Morigagee for the borower urder an agreement (the “Credit Agresment’), gntitlad

namSouth Equity Ling of Credit Agresment” sxecuted by the Bomower in favor of the Morigages, dated November 22 1994

{0 "amSouth Personal Financial Services Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee dated _, 1994, as amenxied by an amendmant of éven date e

harawith i -
0 “AmSouth Premium Line of Credit Agresmsnt’ axecuted by the Borrowar In favor of tha Mortgagee dated _, 1994, as amended by an amendment of even date herewith, E*
The Cradit Agreament provides for an open-end line of cradit pursuant to which the Borrowsr may borfow and repay, and repay and repay, amounts from the Mortgagea up (o 2 il

maximum principal ameunt at any one time outstanding not exceading the Credit Limit. !

B. Rate and Payment Changes. The Cradit Agreament provides for financa charges to be computed on the unpaid balance outstanding from time to time undar the Credil Agreement
at an adjustable annual parcentage rate. The annual percentage mate may De increased of decreased on the first day of sach biliing cycle pased on changes in tha “Prime Rate™ as -
published In the Wa/! Streel Journal The annual percentagé rate charged under the Credit Agreement guring each billing cycle will be 2.00% above the Prime Rate in effect on the first ¥ '
day of that billing cycle. The annual percentage rate on the date of this mortgage is 10,80%. The arnual percentage rate will increase if the Prime rate in effact on the first day of a billing ';‘.'-'-
cycle incraases, and will decrease if the Brima Rate in effect on tha first day of a billing cycle decreases; however. the annual perceniage rate will never exceed the Maximum Rate stated v
in the Credit Agreement. Any increase in the annual percantage rate may result In increasad finance charges and Increased minimum payment amounts under the Credit Agreemant. Any B
dacrease in the annual parcentiage rate may result In lower finance charges and lower minimum manthly payments.

C. Maturity Date. |f ncl sconer tarminated as set forth therain, the Credit Agresmant will terminate twenty years from the day of the Credit Agreement, and all sums payable thereunder
{Including without limitation principal, interaat, expenses and charges) shail bacome due and nayable in full,

D. Mortgaga Tax. This mortgage secCures open-and or revolving indabtecness with an interest in residential property. therefore, under §40-22-2(1)b, Code of Alabams 1875, as
amendad. the mortgage filing privilege tax shall not axcasd $15 for sach $100, or fraction thereof, of the Credit Limit of $35,000,00. which is tha maximum principal indebtednass, to be
secured by this mortgage st any one time. Ajthough the interest rate payabie on the ine of credit may Increase if the Prime Rate in effact on the first day of a piving cycle Increases, the
Increasad finance charges that may result are payable monthly under the Credit Agreamant and thers is no provision for negative amortization, capitalization of unpaid finance charges or
other incraases in the principal amount sacured herely over and gbove the Credit Limit. tharefore, the principal amount sacured will never exceed the Craait Limit unlass an appropriate
amendment harato 18 duly recorded and any additional mortgage tax due on the incressed principal amount paid 8t the time of auch recording.
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Agreement

NOW,. THEREFORE, in consideration of the pramiges, and to secure tha payment of (a) all agvances heratolore of from time to tima hereafter mad by the Morigagee 1o the Bomower
undar the Credil Agreement, or any extension of ranewal thersof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limi; (b} all finance Charges
payable from time to time on said advances, or any part thereof; {c) all other fees, charges. costs and expenses now or hereaftar owing by the Borrower to the Mortgages pursuant (o the
Credit Agreemant, or any extension or renawal thareof: fd) all other indebtedness, obligations and liabllities now or hereafter owing by the Borrower 1o the Morigagee ungder the Credi
Agreament, or any axtansion or renewal thereof; and (&) &l advances by the Mortgages unger the terms of this morigage (the aggregate amount of all such items described in {a) through
(6) above belng hersinafier collectively call "Debt”) and the compliance with all he stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgagee, the following described raal estate situated in Shelby County, Alabama (sald real patate being hereinatter called the "Real Estate”).

i Bk T A—— - F
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Lot 2, Block?, according to the Survey of Indian Springs Ranch, as recorded in Map Book 4, page 29, in the Probate Office of Shelby
County, Alabama. .
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. Togﬁﬁa'nr with all the righis, privileges, lenements, appurtanances and fixtures appertaining to the real estate, all of which ehall be deemeq real Estate and conveyed by this mortgags.

Tochave and to hold the Real Estata unto the Morigages, its succeasors and asaigns forever. The Morigagor convenants with the Morigagee that the Mortgagor is lawfully seizad in fos
simple of the Rypl Estate and has a good right to seil and convey the Real Estate as aforesak!; that the Real Estate i free of ali encumbrances, except the lien of current ad valorem taxes,
the prior mortgage, {t any, herginafier describad and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend tha fitle to the Reai Estate unto
the Morigagee, against the lawlut claims of alf persons, axcapt as otherwise herein provided.

This mortgage secures an open-end revolving line of cradit under which tha borrowser may borrow and repay, and reborrow and repay, amounts from the Mortgages from
#me to time up to maximum princlpal amount at any one time outstanding not exceeding the Cradit Limit. Advances under tha Credit Agresment are obligatory. The Credit
Agrssmant does not require that the Borrower muke any minimum Initial advance or matntaln any minimum batance under tha line of credit: thersfore, at times thers may be
no outatanding Oebt under this mortpage. However, this mortgage shall become effective immadiately notwithetanding the lack of any Initial advance and shal not be desmad
satiafled nor ahall iitle to the Real Estate be divested from the Mortgagee by the payment In full of all the Debt at any one tima cutstanding, since in sach case furthar
borrowings can thersafter be mada from time to time by the Borrower under the tarms of the Credit Agreement and all such borrowings are to be included in the Debt sscured
hereby. This mortgags shall continue In effect untll all of the Debt shall have beon pald In full, the Credit Agreement shall have been terminated, the Morigages shall have no
obligation to extand any further credit to tha Borrower tharsunder and an appropriate written Instrument in satisfaction of this mortgage, sxscuted by a duly authorlzed officer
of the Mortgages, shall have baen duly recorded in the probate office in which this mortgage Ia originally recorded. The Morigages agrees to sxecuts such an instrument
promptly following recelpt of the Borrower's written requaest therefor, provided that all of the conditions ast forth abova have baen fulfilled. Nothing containsd hereln shall be
construsd as providing that this morigage shall secura any advances by the Maortgagea to the Borrower under the credit Agresment in a maximum principal amount st any ong
time outstanding in sxcess of Credit Limit set forth above uniess this mortgagee shall have been amended to increass the Credit Limit by written instrument duly recorded In
the probate office in which this mortgage le originally recordad,

(Complets If applicable:} this mergage ia junior and subordinats to the certaln mongage dated Dacember 31, 1981, and recorded in _ Volume 382, st page §81 in the Probate Office of
Shelby County, Alabama.

The Mortgagor heraby authorizes the hoider of B prior morigage encumbering the Real Estate, i any, 1o discioss 1o the mortgagee tha following information: (1} the amount of
indebladnasa secured by such martgage; (2} tha amount of such indebtedness that is unpaid; (3) whether any amaunt owed on eyuch indebtedness is or has been in amears; (4] whether
thare |a or has been any default with respect to such mergage of ihe Indebtednesa securad thereby,; and (5) any othar Information regarding such morigage or the indebtedness gecured

thereby which the Mortgagee may requesi from time to lirme.

If this mortgage is subordinate tO a prior mongage, the Mortgagor expressly agrees that if default should be mada in the payment of principal, interest or any other sum payable under
the terms and provisions ¢of such prior morigags, or if sny other svent of dafau't {or event which upon the giving of notics or lapsa of time, or both, would constitute an event ot default)
should occur thareundar, the Morigagee may, but shall not be obligated to, cure such default, without notice 1o anyone, by paying whatever amounts may be due, of taking whatewsr other
actions may be required, under the larmsa of such prior mortgage 8o as to put the sama in good atanding.

For the purpose of further sscuring the paymant of tha Debt, the Morigagor agreas to: {1) pay all taxes, asseasments, and other lens taking priorty over this mortgage (hereinafar joinby
called "Liens"), and if default ia made in the payment of the Liens, or any part thareof, the Mortgagee, at its option, may pay the sama, (2) keap the Real Estate continuously insured, in such
manner and with auch companles as may be satistactory to the Morigages, against loss by fire, vandalism, malicious mischief and other perils usually Covered by a firg insurance palicy
wlth standard extended coverage endorsement and againai loss by such other parils as the Morigagee may from time to time detérmine 18 prudent or |3 then required by applicable law, with
loas, if any, payabie to the Mortgagee, as iis intereat may appear, such insurance 1o be in an amount at least equal to the full insurable value of the improvements located on the Real
Estata unless the Mortgagee agress in writing that such Insurance may be in a lesssr amount. Subject to the righta of the holder of tha prior martgage, If any, set forth above, the original
Insurance policy and all replacemants therafor, shall be dalivared to and heid by the Mortgagee until the Dabt is paid in full and the Credit Agreemant i3 terminatad. The insuranca policy
must provide that it may not be cancelled without the insurer giving at least fiftean days' prior written notice of such cancellation to the Mortgages. subject to the rights of the hoider of the
prior mortgage, It any, set forth above, the Morigagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt sach and every policy of hazard
insurance now of hereafter in effect which insures ang improvements, or any part thareof, togather with the night, title and interest of the Mortgagor in and to each and every such policy,
Including but not limited to all the Mortgagor's right, tle and Intarest In and to any premiums paid on such hazard insurance, including ail rights to retum premiums. If the Mortgagor fails 1o
kamp the Real Estate insured as specified abcve, ihan st the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and
this mortgage subject to foreciosure, and this morgage may ba foreclosad as hereinafier provided; and, regardiess of whether the Morigagee declares the entire Debt due and payable and
this morlgage subject 1o foreclosure, the Morigages may, but shall not be cbligated ¢, Insure the Real Estate for its full insurable value {or for such lasser ameunt as tha Morgagee may
wish) egainst such risks of loss, for its own benefit, the proceads from such insurance (less the cost of collecting same, if collected, to be credited against the Debt, or. gt the election of
the Mortgages, such proceads may be used in repainng or reconsiructing the iImprovements located on the Real Estate.

All amounts spent by the Mortgages for insurance oF for the payment of Liens or for the payment of any amounts under any pricr mortgages shall become a debt due by the Morigagor
and at phce payable, without demand upon or notice to the Mortgagor, and shalt be included in the Debt secured by the lien of this mortgage, and shall bear interest from data of paymant
by the Mortgages untli pald at the rate of interest payable from fime 1o time under the Credit Agreement, or such lesser rate as shall be the maximum penmitied by law, and if any such
amount ks net paid in full immediately by the Morigagor, then at the option of the Morigagee, this mortgage shall be in defautt and subject to immediate foreclosure in all respacts as
provided by law ang by the provisions heraof.

Subject to the rights of the helder of the prior marigage. f any, set forth above, the Mordgagor hereby assigns and pledges to the Morigapee the following property, rights, claims, rents,
profits, issues and revenues:

1. All rents, profita, issues, and revenuas of the Real Estate from time to time accruing, whather under leases or tenancies now exlsting or hereafter craated, resarving to tha
Mortgagor, 56 long aa the Mortgagor is not In default hareunder, the right o receive and retain such rents, profits, issues, and revenues,

2. All judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the power of eminent domalin, or for any damage (whather
caused by such taking or otherwise) to the Real Eatals, or any part thereof, of to any rights appurtenant theralc, including &ny award for change of grade of streats, and all payments made
for the voluniary sale of the Real Eatate, or any part thereof, in leu of the exercise of power of eminent domain. The Morigagee |3 hereby authorized on behalf of, and In the name of, the
Mortgagor 1o axecute and deliver valid acquaintancas for, and appeal from, any $uch judgments or awards. The Morigagee may apply all such sums o recelved, or any part theraof, after
tha payment of all ths Mortgages’s expeansas, including court costs and atlorneys' eas, on the Debtin such manner as the Morigagee elects, or, ai the Mortgagee's option the entire amount
or any part thereof 8o recelved may be relgaseg or may be used 10 rebuild, repalr or restore any or all of the Improvemants iocated on the Real Estate.

The Mortgagor agress to take good care of the Real Estate and all improvements located thereon and not to commit or parmit any waste thereon, and at all times to matniain such
improvernents in as good condition as they now are, reasonable wear and tear excepled.

Notwlihstanding any other provision of this morigage or the Credit Agreement, this morigage shall be deemaed to be in default and the Debt shall become immediatety due and payable,
ai tha option of the Mortgagese, upon the sale, lsasa, transfer, or morigage by the Mertgagor af all or any part of, or all or any Interest in, the Real Estate, including transter of an interest by
contract i sell.

The Mortgages may make or cause o be made reasonabla entries upan and inspections of the Real Esiate, provided that the Mortgagee shall glve the Morigagor notice prior to any
such inspection specifying reasonable causs therefor related 1o the Mortgagee's interest in the Real Estate.

Except for any notice requlred under applicable law to be given In anather mannes, ary notice under this mertgage (a} may be given to the Mortgagor (if the sama party as the Bomrower)
In the manner sat forth In the Cradit Agreement; (D) may be piven ic any other Mortgagor, by delivering such notice to the Madgager {or any ong of them {f more than one) of by mailing
auch nolice by first class mail addresssd to the Mortgagor al any agdress on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice o the Morigages
as provided herein; and (¢) shall be given ta the Morigagea by first class mail to the Mortgagee's address stated harsln or to such other addreas as thea Mortgagea may designate by notice
to the Mortgagor as provided herein. Any notice under this mortgage shall be deemed to have been given 1o the Bomower, the Mortgagor or the Morigagee when given in the manner
designated herain.

The Mortgagor shail comply with the provisions of any leags if this mortgage Is an a leasencld. If this mortgage is on a unitin a congominium of 8 planned unit devalopmant, the
Mortgagor shall perform all the Mortgagor's obligations under the declaraticn creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit developmant, and constituent documants. all as amendad. If a condominium or planned unit development nder s axecuted by the Mortgagor and recordad
together with this morigage, tha covenants and agreamant of such rider shall be incorparated into and shall amend and suppiement the covenants and agresmants of this morgage as if
tha rider were a part herecf,

The Morgagor agreas thal no delay or fallure 10 the Moripagae to exercise any option to declare the Dabt due and payable shall be deemed a waiver cf the Morigagee's right 10 exercisa
such option, either as to any past or present defaull, and it is agreed that no terms or conditions contained in this morigage may be waived, altersd o changed except by a written
Insirument signed by the Mortgagor and signad on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default hareurkler, the Mortgagee, upan bill or other proper legal proceeding neing commenced for the foreclosure of this mortgage. shall be entitied
1o the appointment by any compstent court, without notice 1o any party, of a receiver for the rents |ssues and profits of the Real Estate, with power to lease and control the Real Estate and

with such other powers as may be deamead nacassary.

Upen condition, however, that 1. (a) the Debi |s pald In full (which Debt Includes (i) all advances haratofors or from 1ime to time hereafter made by the Mortgagee to the Borrower under
the Cradit Agreamant, or any extension or renewal thareof, up 1¢ a maximum principal amount at any cne time outstanding not axceeding the Credit Limit: (i} all financa charges payabie
trom tima to time on sald advances, or any par thereof, (iii) &Il other tees, charges, costs and expenses now or heraafter owing by the Borrower to the Morgages pursuant to the Credit
Agrasmant, or any axtension or renewal tharect: {iv) all other indebtednass cbligations and liabllities now o heragftar owing by the Borrower to the Mostgagee under the Credit Agreement,
or By extension or rengwal thereof, and tv} all advances by the Moripages under the terms of this morigage); (v) the Mortgagee is reimbureed for any amounts the Martgagee has paid in
paymant of Liang or insurance nremiums or any prior mortgages, and interest thareon: {g) the Martgagor fulfills all of the Mortgagor's obligations under this morigage, (d) tha Credit
Agreament is terminated and the Bank has no sbligation to exiend any further credit to the Bomower thereunder: and {#) an appropriate written Instrument in satisfaction of this mortigage
has bean axecuted by a duly authorized officer of the Mortgagee and property recorded, this conveyance shall be null and veid. But IT: {1} default is made in the payment to tha Morigages
af any sum paid by the Mortgagese under tha authority of any provision of this martgage; (2) tha Debt, or any part thereot, or any other indebtedness, obligation Hability of the Bomower, the
Mortgagor, or any of them , to the Mertgages remains unpaid at maturity, whether by acceleration or otherwise; (3} the Interest of the Mortgagee in the Real Estate becomes endangered by
reason of the entorcement of any prior llen or encumbrance thereon; of {4) any avent of default occurs under the Credit Agreement which would parmit the Mortgagee to terminate the
Cradit Agreament and accelerate the batance due thereundar; then, upon the happening of any one or more of =aid events, at the option of the Mortgagee, the unpaid balance of the Debt
shall at ance become due and payabie and this morigage shail be subject to foreciosure and may be foreclosed as now provided by law In case of past-due mortgages; and the Mortgagee
shall pe authorized to take possession of the Real Estate and, after giving at least twanty-one day's notice of the time, place and terms of sale by publication once a week for three
consecutiva weeks [n some newspaper published In the county in which the Real Esiate is located, 1o s&ll the Real Estate in front of the courthouse door of said county, at public outcry, to
tha highest pidder for cash, and to apply the proceads of eaid sale as follows: first to the expense of advertising, selling and conveying the Real Estate and foreclesing this mortgags,
including reasonable atlorney's fees; sacond, to the paymant In full of ihe balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any amounts that have baen spent, or thal it may then be
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hms!&w’lu spend, in paying insurance premiums, Liens, any prior morigages or other sncumbrances related o the Real Estate, with intereat thereon. and, forth, the batance, If sny, (o ba
pakl #1 the party or parties appearing of record to be the owner of the Real Estate if the highest bidder therefor. At the foreclosure sale the Rea! Eatate may be offered for sale and soid as
A whole withouifirst offering it in any other manner or it may be ofered for sale and sokd [n any ¢iher manner the Mortgagee may elact,

‘The Morigagor agreas to pay all costs, Including reasonabie aticrnays’ feas incurred by the Morigagee in collecting or securing or attempting to collect or sacure the Debt, of any part
thereot, or in datending or attempting io defeng the priarity of this mergage againat any lien of encumbrance on the Real Estate, unless this mortgage Is herein gxpreasly made subject lo
any such lien or ancumbrance; and all costs incurred in the forsclosure of this morigage, either under the power of sale contained herein, or by virtue of the decres of any coun of
compatant jurisdiction. The full amaunt of such costs incurmed By tha Morgages shall be a part of the Debt and shall be secured by thia marigage. The purchaser at any such sale shall ba
uncar no obligation to sea 1o the proper application of the purchass mongy. In the svent of a sale hereunder, the Morigages, or the owner of the Debt and morigage, or the auctioneer, shall
exacute to the purchaser, for and in the name of tha Morigagor, & deed 1o the Real Estate.

Plural or singular words used to designate the Borrower(s) or the undergigned shell be construed to refer o the makers of the Credit Agreemant and this morigage, respactivaly,
whather ona of more natural person, corporations, assoclations, partnerships or othar antities. All covenants and agreemeants herein made by the undersigned shail bind the heirs, parscnal
repragentativas, sucoesscrs and assigns of the uncersigned; ar<l avery oplicn, right and privilege harein reservad or secured to the Mortgagee shall inure to the benefit of the Mortigagee’s
BUCCAs30rs and maslgng.

IN WITNESS WHEREOF, the undersignad Mortgagor has (have) executed this instrument on the date first writtan abave.

—M—&M (Seel)

Richard Lea Duncan . . (Seal)
MM  tercard s
{Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby County

|, the undersigned authority, 8 Notary Pubiic, in and for sald county in sakl Stata, hareby certify that R CNE : i) whosa namea(s)
ara signed o the foragoing instrument, and who are known to me, acknowlsdged before me on this day} ment they executed the same

volyntarily on the daie the same bears date.

Glven under my hand and official seal, this 22nd day of Movember 1594

Nmi'_"“y
NOTARY ppin
Y PULIC STATE OF ALspAsgs ATLARGE.

My commiasion expires: MY COuargy
BoMDLD TR, ) o Eﬂg&f& Aup. 28, 130

NOTARY

WNOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
County

I, the undersigned authority, a Notary Public, in and for said county in sakd State hereby certify that
whosa NAme as of . @ corporation, is signed to the foregeing instrument, and
who I8 known to me. acknowledged before me on this gay that, being infermed of the contents of said Inatrument, he, as such officer, and with full authority, axecutad tha same

voiuntadly for and aa the act of said corporation. . 4 99 #_35[19‘3

Given under my hand and ofcial seal, this day of I..Mt .

This instrument prepared by,

Jolee McLain
PO Box 11907
Birmingham, AL 35288
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